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GOLD  AND  PRICES 


Have  recent  recessions 
in  commodity  andsh  are- 
prices  been  caused  by 
rumours  of  gold  rcval- 
uation  or  by  more 
fundamental  causes? 
This  question  is  con¬ 
sidered  in  our  June 
Investment  Letter,  a 
copy  of  which  is  avail¬ 
able  upon  request. 


A.  E,  AMES  &  CO. 

LIMITIB 
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Tarante  Winnipeg  Vaneainra. 
Vleterta  Naw  Yarli  l.ai<4eii.  En(. 


At  the  Lookout 


AIR  CLEARED  BY 
THE  GOLD  POLICY 
OF  GREAT  BRITAIN 


The  Political  Pot  Boils 


Hepburn’s  Uncertain  Future  —  King  Still  Firm  In  The 
Saddle  —  Dunning  Logical  Successor  —  Gardiner 
Story  A  Political  “Kite”  —  What  of  Mr. 
Duplessis? 


UNION  GAS  FIGHT  jFRASER  BENEFITS 
NOTENDED THOUGH :  FROM  PRICE  RISE 
BOARD  SUSTAINED  ON  ALL  PRODUCTS 


Stabilization  Aforeement  With 
U.  5.  and  France  to  Be 
Continued 


SPECULATIVE  CORRECTIVE 


Rumors  May  Have  Been  Started 
With  A  Purpose — Confidence 
In  Long  Term  Business  Up* 
trend  Restored 


D  BNE^ 
^  in  tl 


WKD  rumors  that,  rodurtion 
tho  price  of  gold  impended, 

I  ''hieh  a^in  disturbed  (be  exchapg<'s 
t  and  commodity  mni  Uet.®.  have  been 
I  followed  b>  definite  a.ssiiranres 
*  from  the  British  covernmeni  that 
•  he  monetary  stabiliifatioti  aKrccment 
■with  the  United  States  and  Franee 
I  will  be  continued.  Thus.  the.  “gold 
!  scare”  has  been  di.sposed  of  for  the 
Uiine  beitiic  at:  least,  and  stability  lias 
been  largely  resfored  to  the  com- 1 
modity  markets.  But  the  scare  has  j 
served  to  reveal  to  invcstor.s,  and  ' 
particnlarly  the  spcenlators  in  the 
gold  stoeba,  that  the  Iona  term  out¬ 
look  for  the  yellow  metal  i.e  not. 
fixed.  Tt  stands  to  reason  that,  fie 
American  government  cannot  bo  ex¬ 
pected  to  go  on  indefinitely  pur¬ 
chasing  the  increasing  supplies  of 
the  metal  being  produced  only  to 
place  it.  in  cold  storage  while  em¬ 
ploying  slerilization  funds  io  check 
Inflation.  At  the  same  time  there 

■"  . .  'are  students  of  the  situation  who 

The  anuiial  report  of  Dominion  ,  ,  ■  .1.  ,  .  u 

Textile  Co.  Ud.  for  the.  fiscal  year . 

'■udvd  .March  IJlsi.  I<i:j7.  which  is  un- ;  trends  through  the  restoration 

derstood  to  be  practically  ready  for ;  of  international  commerce  which 
publication,  is  expected  to  leflect  the  load  10  the  export  of  gold 

from  the  United  States  and  an  ad- 


SEE  PROSPECTS  OF 
FULL  COVERAGE  ON ! 
TEXTILE  DIVIDEND 


iruiming*  for  Year  Ended  March 
31  si  Should  Reflect  Sales 
Expansion 


much  more  active  demand  for  all 
textile  products  that  was  in  evidence  , 
during  Ihe.  major  part  of  the  period.  |  which  would  .tustif.v  the 

Net  earnings  .appear  certain  to  re-  j  present  price  level  Indefinitely.  In 
teal  a  more'nr  less  substantial  im- j  fact,  there  are  those  who  argue  that 

I  a  higher  rather  than  a  lower  priec 
is  to  be  looked  for  a.s  Ihe  outcome 


protemoni  over  those  for  ibe  preced¬ 
ing  yvar  when  I  he  J3.6B  a  share  rc- 
piirted  was  the  second  lowest  shown 
by  iiic  i-.unpany  over  a  period  of  18|Or  the  situation  being  created.  In 
^^■ars  I’rospeets  are  seen  for  earn- 'any  event,  the  policy  being  follo'wed 
iti,g.«  in  excess  of  dividend  reriuire- ,  treasury  of  Ihe  United  King- 

tjieni.--  of  tip  a  share  on  the  common! 
lofK.  t'aiiadian  ('ottons  Did.  in  its  i 


Ottawa  Bureau  The  Financial  Time. 

Ottawa.  ,  While  !iie  first  Iluttt-r  of  uneasiness  over  Hepburn's  "revolf”' 
of  last  week  ha.s  died  down,  specnlalion  i.s  still  rife  on  its  possible  ultimate 
effects.  Not  only  bocau.'>e  he  is  head  of  one  of  the  greatest  provinces  of 
the  Dominion,  but  also  f>n  account  of  hl.s  achievements,  his  popularity  in 
a  large  section  of  the  community  and  his  distinctive  personality,  there  is 
no  attempt  to  ignore  the  seriousness  of  Mr.  Hepburn's  defection.  His 
improvement  in  ihe  provincial  financial  position  and  his  courageous  eland 
again?'  (  .1.0.  activity  in  Ontario  hayc  found  favor  m  the  public  mind 
Now  he  lia.s  appeared  a.s  the  Bayard  of  true  Idberaltsro- -whatever  that 
may  mean  exaclly  in  an  age.  of  shifting  values— and  the  protagonist  of  a 
closer  enienip  between  Ontario  and  Quebec.  Even  his  mannerisms,  his 
disconcerting  direriiiess  of  speech,  his  homely  but  telling  phraseology*,  his 
boyishly  bellicose  way  of  launching  his  attacks,  bi.«  way  of  leaping  chasms 
.appearing  in  the  course  of  his  legislative  program- where  other?  migh! 
stop  to  build  a  bridge-  as  in  the  case  of  the  school  ntifstloiv— "have  helped 
to  strr.ngihrn  hi.s  po.‘.|tioii  among  some  sections  of  the  commiiniiy  Ihey 
are  held  to  be  the  natural  expression  of  a  doughty  spirit.  Tn  the  popular 
mind  ho  Is  the  “Tnaii  of  action"  and  no  one  could  deny  his  courage  or  his 
ability  to  get  things  done.  Such  a  man  might  well  be  considered  good 
limber  for  federal  leadership  if  he  wanted  the  job.  tvTiich  he  says  he  docs 
not  and  if—and  f.hls  hs  perhaps  the  more  importaint  of  the  two  "if's”— the 
present  administration  at  Ottawa  were  not  so  firmly  entrenched. 

¥  «  «  * 

!  The  simplo  truth  of  course  Is  that  the  present  leadership  of  the  federal 
Liberal  party,  according  to  general  opinion  and  every  indication,  will 
remain  where  it  Is  until  Mr.  Mackenzie  King  decides  he  wishes  to  retire 
froni  public  life.  By  I '>;!')  or  Iftin  when  the  next  election  takes  place,  he 
will  still  be  young  pinoii,gh  to  bear  ihe  burdens  of  leadership,  and  one  may 
reasoaably  hazard  the  gucs.s  that  at  the  general  election.  If  he  remains  in 
good  health,  he  will  still  be  at  fhe  head  of  his  party.  Under  these  condi¬ 
tions  speculation  0.11  siihscquent  changes  in  leadership  may  he  an  attrac¬ 
tive  pastime  but  rather  fruitless.  Ilie  minister  of  finance  stands  high  in 
public  favor.  Ji  may  be  that  some  low  tariff  members  of  his  party  may 
be  disappointed  at  the  extent  of  his  tariff  revision,  hut  to  his  credit  are 
his  substantial'  eontribuiions  towards  the  negotiations  of  trade  agreements 
with  the  United  States  a.nd  the  United  Kingdom  and  his  general  finaueial 
policy.  There  is  a  former  minister  of  finance,  now  practi.sing  law  it* 
Montreal,  who  ha.?  gained  prestige  in  the  West  where  formerly  he  was 
little  known,  ihroiigh  his  handling  of  grain  matters  before  the  Tnrgeoti 
commission.  There  is  a  star  rising  In  Ihe  Maritime?  and  another  in  the 
West,  but  In  the  lase  o.'  the  last  uienrioned — the  Minister  of  Agrlcnliurc 
it  i.s  onU  fair  to  sa'’  that  there  seems  to  be  not  the  slightest  evidence  to 
show  that  he  is  hothvriiig  his  head  ahotit  any  ultimate  ehajices  he  might 
have  to  gain  liie  loadership  of  his  party.  The  "Apple  of  Discord"  thrown 
into  the  coiincil  chr.mher  ihrough  journalistic,  enterprise  is  likely  in  lie 
unregarded  where  it  fell.  The  Paris  of  party  opinion  will  not  in  all  like-  iseilled 
lihood  be  called  upon  to  make  Its  choica  of  a  leader  for  sonie  time  to 
come.  In  the  meantime  there  is  no  indication  that  the  members  of  the 
cabinet  are  aot.  sticking  lo  their  jobs  and  keeping  their  "allegiance  clear.” 


Management  Gets  3  to  1  Vote 
of  Shareholders  at  Special 
General  Meeting 


OPPOSITION  CONTINUES 


Minority  Likely  To  Carry  Battle 
Through  To  Annual  Meeting 
Of  The  Company  Next 
Month 


Toronto  Bur*«u  The  Financial  TImaa 

Toronto,  Conceded  a  mtijoniy 
support  by  shareholder.?  of  over 
three  to  one,  the  directorate  and 
management  of  Union  Gas  t'o.  of 
Canada  remains  unchanged  despite 


Higher  Prices  Not  Fully  Reflect¬ 
ed  In  Much  Improved  1st 
Quarter’s  Results 


Bonds 

Stocks 


COSTS  ARE  ADVANCING 


But  Expanding  Business  And 
Higher  Prices  More  Than  Off¬ 
set  this  —  May  Refund 
Bonds  Soon 


MILNER.  ROSS  &  CO. 


Despite,  the  healthy  showing  made 
by  Fraser  Companies  Dimiied  for  thv 
first  quarter  of  this  year,  current 
oper.aiions  are  reported  to  he  on  a 
considerably  more  profitable  hast.?. 
I'lip  ootnpanv.  and  its  subsidiaries. 
Fraser  Paper  and  Restigonebe  <  oro  • 


Merr-htrr$ 
I  S.  Tr— nitfo  .Mm-l, 


I  ORO.N’TO 


the  charges  of  a  determine^  opposi-  ,  p^n,,  3,.^ 

I'r  .''■7,^'!..  I  Increased  demand  and  a  strong  ten- 


course  of  a  four  and  a  haJf  hour 
special  gener.al  meeting  on  .lune  S. 

or  tho 
.86 


deney  toward  higher  itrices  for  all 
„  -n.' io>  1  .  .  J  I  their  products  which  include  high 

•'  sh  ires  o;  ''•''I- 

repres'ente'd  at’  the  nmeUnr- 
son  Of  b.v 
IT  ltd  shat 


bv  nroxv"  altbon^h  ‘f/  I  ®“'Pitite  pulp  and  lumber  products 
by  proxy  alUiough  of  ibc  ■  There  was  not  time  in  the  first  qua--- 

i  '?3r  mr  me  companv  I  I  ^e- 


tended  the  meeting.  Because  it  was 
estimated  that  it  would  take  two 
days  to  get  a  final  check  on  the 
voting  tho  special  meeting  was  ad¬ 
journed  until  II  a  m.  Friday,  .lune 
II.  at  which  time  fhe  official  count 
will  he  announced, 

Eugene  Coste.  director  and  larg¬ 
est  individual  shareholder  of  the 
company,  headed  the  effort  to  re¬ 
move  from  the  board  of  the  com¬ 
pany:  S  A.  Morse,  its  president  and 
managing  director;  Arthur  F.  White, 
director;  Tt.  L.  O'Brian,  vice-presi¬ 
dent  and  director,  and  W.  ,1.  K.  \'an- 
ston,  director.  I/ong  the  subject  of 
healed  controversy,  Ihe  policies  of 
former  diieeiorates  and  specific  act.?  j 
of  some  present  directors  were  again 
critic  used  in  detail  b\  miinerous 
sliarehiilders  and  groiip.s  of  share- 
holder.s.  Despite  the  over-whelming  i 
majority  secured  by  the  inanagcnieni  . 
nfier  an  intensive  battle  for  proxies  ' 
extended  over  the  past  two  months 
the  questions  in  point  are  still  not  ; 

to  the  salisfaelion  of  the  j 
minority,  may  again  bo  brought  be- 
Tore  shareholders  at  the  annual  i 
meeting  on  .lune  20  and  continue  as 
a  threat  to  the  otherwise  sound  ; 
liosition  of  the  company.  I 

Presitleiil.  Leaves  Lhair  i 


pan.t 

ceive  the  full  benefit  of  price  in¬ 
creases  already  being  put  into  effect 
but  Ihe  consolidated  statement  never¬ 
theless  showed  a  further  maiked  up 
ward  trend  of  earnings,  eoiuinutng 
the  steady  progress  of  the  four  pre- 
cert  n.e  years. 

locome  for  (he  three  months  ended 
latch  21.  103T,  before  Dominion  in- 
<  ome  tax  and  subject  to  adjustment 
on  audit,  amounted  to  ?  167.81 1.  This 
exieeded  by  liic,  ilic  total  ol  .<.II'..- 
Mi2l  for  the  full  ycai  1036  and  was 
j  nipic  than  times  the  1036  quar- 
I  tcrly  average  of  .?28.7r.6.  These  fig¬ 
ures  thus  cmi>liasi/.e  that  the  poin’ 

I  has  becu  reached  where  percentage 


CROPS  IN  WEST 
MUCH  THE  SAME 
AS  A  YEAR  AGO 


Conditiom  in  South-western 
Areas  Indifferent  To 
Poor 


MORE  MOISTURE  NEEDED 


W  I 


Uurr.iti  1  he  !■  tn.’int I  T 
Miiuiipig.  —  While  the  vh.iiaoi er  of 
the  season  ma.t  vet  1  hange  dect.-ive- 
ly.  crop  eondition?  in  the  U  est  now 
present  striking  siniilartt.c  to  tha'e 
which  pievailed  last  ^eitr.  In  .v  ge.t 
oral  wav  the  eastern  half  of  the 
prairies  Is  in  good  shape  with  iJte 


ehanges  in  operating  revenue  arc  northern  half  of  Albena  shaping  up 
magnified  in  the  net  balance  remain-  for  what  looks  like  a  good  crop, 
ing  for  ilie  common  .stock.  The  fore-  Elsewhere  conditions  appear  inclif- 
going  sharp  increase  in  net  available  fereni  to  poor. 

for  Ihe  enmnuon  resiiHed  from  an  im-  The  recent  rams  have  sustained 
ii'ontinueil  on  page,  S.i  the  situation  in  most  areas,  but  drv 


ricenil.v  ituhlished  report  for  the 
■.line  period,  .showed  opeialing  prof¬ 
it,.  more  Uitiit  80  per  cent  higher  than 
I'lir  itic  iiseai  .voar  ended  March  31. 
I'F.fi.  and  net  earnings  on  the  coiu- 
inon  .slock  equivalent  to  $5.17  a  share  I 
as  compared  wMh  a  net  loss  after 
prcierred  dividends  for  the  preceding  , 
v.Mf  cqunl  10  over  8.5  cents  a  share  | 
or  the  com  1110 n.  1 


dom  has  provided  renewed  assur- 
anre  again.st  any  early  rollapse  of  j , 


For  3,5  minutp.s  after  the  meeting  ,  - 

convened  at  3.30  p.m.  the  eont ro- j  Ptfoapect*  for  Lartfest  Operating 
versy  was  waged  as  to  who  should  '  Profit  Since  1929-30  Fiscal 
he  chairman  h.s  S  A.  Mor.se.  pres) 


:  An  effect  of  the  .Hephiim  declaration,  already  In  evidence  and  which 

i  will  he  more  rlearly  manifested  during  the  rem'ng  session,  will  he  lo  slit- 
up  young  Liberals.  In  particular  those  from  tho  West,  but  al?o  from  Quebec 
and  other  parts  of  the.  East  as  well,  lo  demands  for  a  more  aggressive 

Liberal  policy,  more  tariff  eut.s  and  more  social  and  ir.riusi rial  reforms. 

It  will  bring  out  more  independent  speeehe.?.  more  plans  and  suggestions 
from  nienibers  who  h.ave  hitherto  been  chained  to  their  seat.?  through  awe. 

The  evenly  balanced  policy  which  avoid.?  excesses  of  right  or  lefl  will  he  "f"'  company,  acting  on  ad-  ; 

'  met  with  the  demand  for  Tnore  drastic  action,  f'  will  stir  leaders  into  1  counsel  stated  that  since  di- 

neiv  life.  1n  this  way.  it  is  held,  it  may  serve  to  offset  Ihe  dangers  eansed  ;  teciors  were  under  critieism  it  wa.'' 

by  any  patty  htivinc  swell  a  large  majority  In  the  house.  j  inadvisable  that  any  director  act  a.s 

I  The  suggested  entente  between  Ontario  and  Quebec  may,  however,  i  chairman  and  it  was  iiroposed  that 
i  create  serious  problem.?  The.  ooopetation  of  old  Upper  and  l/ower  Canada 
on  common  problems  may  well  he  henefieial,  and  may  sei  a  Big  Brother 
example  for  some  ot'ner  province,?  in  settling  similar  difficultie,?.  Mr. 

I'ergusoti  and  Mr.  Taschcreau  exohanged  vievi.s  on  several  questions,  the 
newsprint  situation  being  nne  of  those.  .Mr.  Duplessis  apd  .Mr.  Hepburn 
that  thp.z  were.,  in  •  hold  similar  opinions  on  the  activities  of  the  ('.LO.  In  Canada  and  this 
spirit  of  cooperation  may  help  in  successfully  comhatiring  a  sorioiis 
I  wniiTres  niirt  th-it  ibev  u-ere  deslini-  menace.  The  federal  government  has  held  on  this  question  that  it?  fune- 
t!u  nfcci  of  curtailing  Imports  into  |  ‘  ■  !  lions  are  arbii.raf Ive.,  On  matters  lying  within  the.  .turisdietioii.  of  the,  count  ballots  on  the  point,  the  ap- 

f  anad.a  from  these  sources  which  |  cd  for  a  purpose  that  purpose,  it  if  j  provinces  it  would  seem  that  nothing  but  good  could  a'-ise  from  consultR- ;  pci'ntmejit  would  have  to  be  unani- 

w.iijld  probably,  under  oi her  rireum- 1  suggested,  was  to  check  the  too  tion  and  r,oopf>ratio,n  between  the  provin.-es.  The  suggestion,  however,  j  mous  on  a  show  of  hands  or  the 

siauces,  have  been  ns  a  result  of  j  rapid  tidvanee  of  conimodtty  and  se-  ■  iha*  Uie  two  pri'vinces  might  evert  a  greater  influence  on.  national  policy  ;  niectiag  would  have  10  ire  adjourned, 

tariff  changes  ot  Hie  past  two  ycttrs  ,,,,^1,..  nrires  -n  •idvince  which  of  '’""1“'  '*’ad  lo  difficult  ie:-  if  carried  too  far.  I*  is  still  ton  early  to  see  ‘  I'natiimity  "'as  not  secured  and  Mr. 

iii(  rea.seil  to  a  (loinr  where  the.  ef-  1  ^  . .  <1  <  <  ,  |  exat  tly  is  in  the  mind  of  the  iiremier  of  Ontario.  If  it  is  tJio  ultimate  1  Alorse  declared  Ihe  meeting  adjourn- 

fn  ts  on  I'auadian  companies  would  '  might  have  brought  about  i,u|».nf.inn  to  give  a  new  ru-ientaiinn  to  publir  opinion  and  to  ereotp  a  new  ed  and  'eft  the  chair.  Sh.areholder.s 

have  been  serious.  Imports  from  a  much  more  serioii.?  collap.se  and  parly  it  is  for  the  re,st  of  ii.?  common  citizer..?  to  see  how  (his  would  fit  ■  ihrcalened  to  carry  on  the  uiceting. 
those  markct.s  have  expanded,  but  I  seriously  endangered  Ihe  progretj.?  of  ^  (Continued  on  page  3i  *  (Continued  on  page  4) 


NATIONAL  STEEL 
CAR  MAY  REPORT 
BEST  YEAR  IN  7 


Period 


Ihe  gold  price  ‘structure  and  hu.?i- 
tiesR  breathes  easier. 

Gold  Price  Scare  May 

Have  Served  Purpose  j 

There  are  indications  that  the  or¬ 
iginal  repori/t  as  to  a  possible  re¬ 
duction  In  the  gold  price  were  not 


l.lcnlihii'i  domestic  conditions  pre- '  w-ithout  design; 
laiUug  tn  the  textile  indusiries,  both  ,  launched  unofiefailv  from  high 
ic  UK.  alid  Ihe.  U.S.,  have  had'  .  ,  ,  _ j„.,i 


the 


.1.  F.  I-ash  be  appointeil  chairman 
11  w.a.?  protested  that  hv-I.nws  of  the 
company  required  the  president  to 
act  if  he  were  in  niicndance  at  the 
meeting  or  m  his  sicail  the  first 
vice-president  and  other  vice-presi¬ 
dents  all  of  whom  were  present. 
Since  it  would  take  10  hours  to 


not  t<v  anything  like  the  extent  lo  recovery  In  other  words  it 


which  demand  fcir  textiles  In  the  !>'>•!  ,  uncert.alnfy  tn  tegard 

ininioiis  have  increased. 

That  operating  results  have  been  |  to  Pt'lti  "’as  created  to  effect  a  cor- 
•m  a  distinctly  luore  favorable  basis  rnctlon  in  fhe  speculative  sltiintloii. 
o  indicated  tiy  aii  Inerease  in  the  [f  fi,3f  were  the  case  fhe 


wage,  scale  at  the  company's  mills 
,ii  the  end  of  last  veai  and  declata- 
Tion.nf  a  honiis  to  employees  of  5 
pet  ceui  ni]  their  I  si  uuarter's  w.iges 
and  salnnes  this  year.  .■Inolher  in¬ 
dication  of  (he  more,  active  operating 
condiimns  wa.s  Ihe  recent  anumince- 
rnent  of  plans  for  the  expendiiure.of 

11(1,00(1  [nr  e.vteiisions  and  iniprove- 
iricirts  at  the  .Magog  mill. 

Invp.stinent  Income  of  Dominion 
Textile,  which  has  increased  steadily 
diiriug  the  pa.si  .'J  years,  amounted  . 
to  Sliiti.'lTX  for  the  fiscal  year  ended 
March  31si,  1036,  sufficient  to  cover 
lullv  fixed  charges  and  preferred 


case  fhe  purpose 
tia.s  been  achieved,  and  the.  adjust¬ 
ment  wbleli  has  taken  place  In  com¬ 
modity  and  security  values  has  ere 
aied  a  situation  In  which  It  may 
fContlnue.d  on  page  Si 


HUDSON  BAY  PLANS 
NEW  REGINA  STORE 


Sperixi  Correspondent*  |  on  siicli  grounds  as  opposed  to  the '  moil  which,  thus  far.  he  Iitin  been 

Ednionioii.  ■  W  jili  the  legislature  ^  Social  L'redit  policies  whirJj  the  gov- !  cent  ant  to  watch  from  af.ir.  ./usi 

takiii.,  .-i  fiirihci  rccc.-'sion  of  oitie  .  ernn'cnt  has  been  endeavoring  to  '  wh.at  Mr.  rnwell,  the  Douglas  agent, 

week,  with  ilio  f'ourl  of  .•\ppeal  con-,  put  into  effect  for  nearlv  two  ye.ars.  jean  do.  or  proposes  to  do.  remains 
firming  tli;u  the  .Alberta  Reduction'  It  is  being  pointed  out  that  such  re-  to  be  seen.  Like  his  chief,  he  gives 

and  Seliiemeiit  of  Delit.s  .Act  is  uli ra  i  ferences  a.s  that  of  Rev.  S  B'.  Doan  1  indications  of  being  a  very  "cagy" 

vire.s,  with  ihc  "civil  war"  within  thejaf  the  Bay  of  Quinie  t'oaference  of  i  individual.  He  talks  confidenilv  of 
Social  Credit  pa-.ty  still  raging,  and  i  the  T’nited  Chiircli  to  lossc?  suffered  '  the  time  now  being  ripe  'o  introduce 

through  the  pu'-cliase  of  .Alberta  !  the  Douglas  brand— the  only  and  o-- 


Winiilpa^  Bureau  The  Financial  Tiinea 

Winnipeg  —  No  official  conflrm.a- 


dividend  reuiilrenieuts  of  the  com-  lion  cun  he  obtained  here  of  the  al- 
.ind  ••oniribiitc  the  sum  of  $12!i.- '  le.ged  deci.sion  of  the  Hudson  Btiy 


p.iti' 


Miili  the  results  of  the  admiriistra- 
lion'.s  program  still  as  doubtful  and 
debaiahle  a.?  ever,  ihe  befuddlemeut 
n  .\ll)eria's  imhlic  affair.?  continues 
a.nd  gives  promise  of  reacliin.g  a  new 
high  in  Ihe  near  future.  .And  it  is 
well  within  Ihe  realm  of  possibility 
that  the  outcome  will  be  the  defeat 
of  the  government,  not  >o  much  as 
Hie  result  of  enmity  within  the  ptiriy 


bivnds  will  not  help  the  administra-i  igiaal  -of  Social  Fredit,  and  he  give 


National  Steel  Car  Corporation  Ltd. 
closo.s  its  fiscal  period  on  .lime  rtfiih 
.and  the  report  for  the.  year,  when 
published  toward.?  the  r ml  of  Sep¬ 
tember  is  expeeted  to  make  the  best 
showing  since  1323-30  when  profiis 
before  depreciation  were  shown  at 
•‘*1.803,731  :ind  net  earnings  .after  all 
rhar.cos  were  equal  lo  .88.83  a  .share 
on  Ihe  eupilal  .stock  of  the  company. 

For  the  la.st  fisr.al  period,  the  12 
month.?  ended  .lune  30.  National 

Steel  Car  reported  net  profits  from 
oper.aiion.s  of  $368,382.  only  tnoder- 
aicly  lo'i  er  than  the  figure  of  $jlO.- 
.53,5  reported  for  the  year  1330-31  - 
the  last  previous  period  In  whieh  an 
operafin.g  profit  wn.?  shown.  The  un- 
usualiy  generous  figure  of  $;'.57.147 
wa.?  written  off  to  depreciation  re- 
sei-v'c.  howeier.  leaving  net  earnings 
of  onl.v  $f  1.835  available  <in  the  stork, 
or  tipproximaiely  3  cents  tt  slttire 
The  profit.?  for  thi?  vear  were  made 
possibio  by  ilio  pi, icing  of  equippieni 
order?  in  the  fall  of  133.5  bv  both 
raiIrn.iiL-  liiioer  tb*’  niiciii ploynient 
relief  program  of  the  Bennett  gov- 
I  ernment. 

The  comp.tnv  .started  off  the  enr 
,  rent  f:.-.c.-i;  vear  with  an  order  wnitli 
1  ab.ou‘  $400,000  from  the  r  A.  N  ft 
:  Railwa--  on  Us  books,  aud  during  the 
I  winter,  w.is  formnaie  enough  to  f>h- 
tain  (I  shell  ordc  from  the  British 
government  as  part  of  the  .armament 


conditions  still  prevail  in  southern 
Saskaiehewau  and  jn  the  wa8t,crn 
I  portion  of  the  big  wheat  growing 
!  province  moisfiiro  is  scarce  In  the 
West  as  a  whole  the  notable  lack  of 
I  sub-soil  moisture  is  the  chief  char¬ 
acteristic  of  the  season,  and  iJiepe 
.appears  to  be  extreme  pessimistu  ar 
to  whcilier  this  condition  w’ill  bo 
corrected  ns  the  season  advances. 

The  readinc.ss  with  which  observ 
'  eis  have  “written  off"  the  crop  in 
the  whole  broad  territory  aouth  of 
the  C.P.R,  main  lino  from  the  M.ani- 
toba  hnundarv  a.?  far  west  as  Leth¬ 
bridge  has  lieen  notable  tb's  season 
The  outlook  in  this  terniorv.  how- 
evet.  is  not  all  b.-rd  Consideration 
rain  ha.?  fallen  in  the  far  West  bu' 
even  the  Wc>t)urn  and  .As.-uniboia 
district-  in  the  east  gives  little 
prnmi.?e  at  the  present  tune  Xlorf 
of  the  pr.airie  .irea:.  of  Saskatebewan 
li.avp  scam  reserves  of  moisluie  .and 
the  wr.iihei  map  fioni  now  011  will 
determine  the  extent  of  the  erop 
w  hu  ll  IS  10  be  garnered  ihi;.  fall 

In  .Manitoba  conditions  continue 
lo  ho  good  even  in  Hir  southwest 
of  the  province  wh-rh  has  experi¬ 
enced  a  succession  of  dr\  'ears.  Vito 
'•'onditinii  of  ilie  roti'-se  grains  ha-' 
been  repoiled  a..,  oui\  fair  hut  ilv- 
crop  outlook  as  ,?  whole  i-  hopeful 
in  this  province,  p.irliciil.irlv  hi  the 
etislrin  and  northern  p.'rii.ip: 

(Continued  on  Pate  41 


Asbestos  Exports  Are  Up 

45  Per  Cent.  1*1  4  Months 


;i;r>  low.ird?  dividends  on  tlie  com¬ 
mon.  Ol  bS  ceni.?  a  share  on  the  270.- 
non  share.?  of  .stock  outstanding. 


UABASSO  riY.S  EXTRA 

Mabasso  1  oil  on  Co.  Lid.  lia.?  de 
cl.-ired  an  e.xlia  divirleud  of  L5  cents 
a  share  on  it?  c.-ipita.l  stock  In  addl 
t!nn  to  the  tegular  quaiieily  pay 
ment  of  T-v  cent.?  a  .?haio  pa.vable 
hil.'  2nd.  Dividend?  were  resumed 
on  Uio  eiineni  $1  a  share  yearly 
ba;.i.?  in  .laiiuaiy  of  this  year  after 
.1  hiatus  ol  over  8  ye.ars. 


,  Company  to  erect  nuother  ilextaii- 
'  mental  .slore  In  Regina,  bul  it  1.? 
known  that  the  coinpanv  has  had  tlie 
matter  under  eonsideratioii  for  some 
time,  and  it  Is  helieved  that  actinu 
will  be  tiikeii  during  the  <-ourse  of 
the  next  few  uioiitbe. 

The  coiupany  novv  ha?  n  depart- 
mental  store  at  Saskatoon  and  an- 
other  smaller  unit  at  A'orkton.  while 
five  establishments  are  maintained  at 
Winnipeg,  (hilgary  and  Edniontoii, 
Regina  would  appear  to  be  a  logical 
link  in  tho  chain. 


nmy  be  found  that  factions  within 
as  a  new  alignment,  of  t.lie  Liberals  1  tlie  party  will  be  reiiJiited  on  the 
and  others  in  opposition  to  force  a  flom  of  the  House  against,  .a  ronsol- 
shovv-down  in  the  interests  of  sound  idalerl  opposition.  M; .  Aberhart's 
government  Tl  wa.?  signifieint  that,  ".ace  in  the  hole"  is  'he  appearance 
at  Hip  recent  conveution  of  Liberals.  ]  on  the  scene  of  a  per.?onal  repre- 
definite  references  were  made  to  .sentaiive  of  M.ajor  Douglas,  "hose 
"sound  finaticp".  "busine?.?  adiiiinis-  credit  theorie.s  ha-  c  been  respon 


ii'ontinued  on  Page  81 


tion  at  this  lime,  j  the  rather  vague  assurance  t'nat  if  1  program  of  the  latter  Early  this 

(In  the  Ollier  hand.  Iliero  are  def-jf-nd  when  sucres?  assured,  Major,'  vear  order?  were  placed  bv  both  the 

inile  indications  that  Mr.  Aberhart  ,  Douglas  him.splf  will  come  10  Alber- ;  c.N.R  and  the  f  .TVR  for  a  big  \o’- 

and  his  followers  will  go  to  almost  '  ta  — presumably  to  share  in  the  i  uum  of  eqiiipmeni.  No  official  Indi¬ 
an'-  lengths  to  retain  office  for  fhe  |  triumph.  If  not  indeed  to  take  full  j  ration  'vas  given  by  the  company  as 

balance  of  iheir  term  at  least.  .And  ■  credit  for  it.  ^  1  {f,  jijp  approximaie  value  of  (he  busi- 

when  it  come.?  10  a  sliow--do»-n.  ii  '  The  Appeal  Court's  deci.sion.  re¬ 
leased  in  a  IS-page  written  .tudgment. 
agrees  with  a  ruling  of  .Mr.  .lusrice 
Ewing  w  hich  declared  the  legi.slation 
ultra  vires  of  the  province.  .Atfornc.v  - 
general's  department  appealed  Mr. 

.Tustice  Ewing’s  deci.sion 

Chief  reasons  for  the  nppe.t! 
foun's  decision,  iho  Indgment 


Export .s  of  aslipstos  from  Canada 
In  April  "-eie  110  jter  1  ent  .greater 
than  for  tlo-  same  month  Ij:I  vear 
and  sliow-ed  ,1  gain  of  2"0  per  reti' 
over  Hie  same  momli  eg  133.5  I'or 
ihe  firs’  foil!  ntnnilis  of  ihi.=  ?car 
exporls  have  been  15  pet  cent  more 
in  valut'  th.in  ihr  coi-’e-^pcvndiUg 
period  of  1336.  being  up  al  $.;.40S.iii'i' 
from  $2,415,000 

fills  auaiii.s  well  '01  opcr.Hing  r,.. 
suits  of  Asbeslo?  Covpoi  .Hioii  Ltd. 
the  big  I  aii.iclian  indcpc-ndcui  pro¬ 
duce  i- 


Index  on,  Back  Pace 


tration  ',  etc...  jndiraiing  that,  an  tip-  sihle  for  the  poliiir-al  turmoil  in  the 
peal  -.'  ould  be  marie  o->  the  cleetorair  '  P-o’.  Inee  in  recent,  '  (-at-.?  a  tur- 


state.?,  are: 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


For  June  Investment 


Canadian  Government.  Municipal 
provide  a  secure  and  convenient 
Opportunities  exist  lor  the  inve.stment  of  June  fund.s  m 
secunties  at  aftractive  prices. 


and  Corporation  Bonds 
medium  of  investment. 

ch 


Wood,  Gundy  &  Company 


fSO  St  lames  Street 

Montreal 

Telep/tov.e.  Harbour  2111  Limited 


Suggestions  for 

June  Investment 


Ol 


'UR  June  hcoklet  containing  a 
diversified  list  of  Dominion,  Pro¬ 
vincial.  M'unicipal  and  Corporanon 
securities  is  now  ready  for  mailing. 

VVe  shall  he  glad  10  send  you  a  copy 
on  request. 


Write  nr  telephone  WAvrrley 


Dc3iMXMIOM  SsiCUSlTXBS 


OORPaRAnaN  UNITED 


275  Sf  Jamas  Street,  Monlreol 

Teirphoi**'  Hathtmr  2219 


A 


J 
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^  r  LaActn, 

k  ■ 

*  Experienced  Banking  Service 

1 

I  ...  the  outcome  of  119  years  of 
I  successful  banking  operation. 


A  Mil  I  ION’ 
r>i  POSIT 
ACCOt’NTS 
DEVOTE 
tOVF'OFNCE 


CONFERENCE  MAY 
AGAIN  CONSIDER 
I  BUYING  N.B.  POWER 

Meeting  This  Month  of  Three 

Interested  Groups  to  Decide  < 
i  Issue 

I 

HAS  MANY^NGLES 

Murlllme  Burenu  Tha  Flnanclnl  Time* 

Saint.  ,tohn,  \.n— Of  late,  nothing  ■ 
ha.«  been  heard  of  the  matter  of  the  : 
purchase  of  the  assets  of  the  New 
Brunswick  Power  I'ompany,  a.s  out-, 
lined  some  few  weeks  ago  in  a  de¬ 
tailed  review  o|  the  situation  but  It  j 
i.s  now  probable  that  a  three  corner- 
e<i  conference  of  the  New  Brunswick  I 
Bloctric  I’oivei'  t'oiniuission,  the  Pity  i 
t  ouncil  and  ths  Power  Poinmis^ion  ■ 
of  the  Pit.!  of  Saint,  .lohu  will  he ' 
held  this  niontfi  to  go  into  the  pro-  | 
posal. 


Hudson  President 


EAST  KOOTENAY 
POWER  GROSS 
UP  BUT  NET  OFF 


PLAN  PROVIDES 
WINDING  UP  OF 
CANADIAN  HYDRO 


Revenue  of  $466,219  Contrasts  Holders  of  1st  Preferred  Offer- 


With  $439,187  in  Previous 
Year 

EXPENSES  ARE  HIGHER 


ed  One  Share  Gatineau  S% 
and  One  Share  Common 

REFUND  DEBENTURES 


Although  reporting  a  substantially  TTnder  the  terms  of  a  proposed 
higher  gros.s  revenue  for  the  year  plan  of  reorganization  for  Canadian 
ended  Match  31,  1!>37  net  earnings  Hydro  Electric  Corporation,  Btd.. 
of  East  Kootenay  Power  Company  and  Gatineau  Power  Co.,  holders  of 
(are  slightly  lower  for  the  period  due  the  6  per  cent.  Jst  preferred  stock  , 


to  higher  operating  expenses. 


of  the  former  company,  will  receive 


STI'VKT  G.  BAITS 


The  profit  and  loss  account  shows  for  each  .share  held  1  share  of  new 
gross  earintngs  at  $466,219  compared  o  per  cent  preferred  stock  of  Oatl- 
'  with  $439,187  In  the  preceding  fiscal  neau  Power  Co.  and  1  share  of 
year.  Net  for  the  period  was  off  new  no  par  value  common  stock.  ■ 
•slightly  at  .$282, 316  and  after  pay-  The  plan  provides  for  the  wind- 
I  ineni  of  interest  at  $287,652  there  ing  up  of  the  holding  compan.v.  Cun-  i 
was  a  deficit  on  the  year  of  15,336,  adlan  Hydro  Electric  Corp  and  ex-  i 


.Mr.  Baits. 


•  known  automotive  engineer,  long 
:  associated  with  the  Hud.son  organlz- 


reducing  the  earned  surplus  to  $44,-  change  of  Gatineau  Power  preferred 
internallonally-  453,  or  common  stock  for  each  class  of 


For  years  ending  March  31 


rite  New  Brunswick  LlecncPow- .^p^n  named  president  RSv 

(  omuusston  ts  u  depar  mem  of ,  ^.pneral  manager  of  Hudson  Si.c. 
e  Provmcia  Government  "h.ch  ^ 


lAKEOFTHEWOODSlLLINGCOaiMlTED 

Mukf  IS  of  fim;  h().si:s  floi  k 

MILLS  AT 

.Montreal,  Branlionl,  Keewatiii.  I'orliige  la  Prairie,  Aledicine  Hat 
o  I// V  t  i<  .onv  u  \rkei,s 

t  reiidtni 

,  „  ,  FRANK  S  MEIGMEN.  CMC. 

t,,i»  rrrxiJfn-  f :cnfrat 

HUGH  MAcKAV.  K.C.  Direclnr^  C.  H.  G.  SHORT 

M  J  BRI;F.\  JOHN  W  HOBBS  HUGH  MACKAY.  K.C. 

’.VAl  TFR  MOI  SON  ISAAC  PITBLADO,  K.C,  R.  \V,  REFOHD 

RT  HON  LORD  SHAUGHNESSY.  K.C  PAUL  F.  SISE  G.  W.  ALLAN.  K  C. 
tiOV  RODOLPHL  LEMIEUX.  K.C..  P.C.  J  W  PYKE 

>e.  t'RANK  S.  MEIGHEN,  C.M.G.  Ircasutcr 

■<  A  Mh.  INNF.S  R  R.  HUTCHISON 


Fifty  Years  In  Engineering 


I  tie  I'rovincial  Government  which 
operates  the  hydro  development  at  1 
.Musquash  and  the  coal  generating ' 
plant  at  Grand  I.ake  in  Central  New 
Hrunswi(-k.  setting  a  considerable  t\ 
area  in  the  sotiithern  half  and  north- .  L  \i 
east  of  the  province.  It  ha-s  been  _  . 
mentioned  that  the  Commission  |  U  / 
miglit  he  a  po.ssibU*  purchaser  of ,  Ijt 
ihe  geneiaiing  plant  of  the  Power'  ^ 
I'ompany  but  nothing  official  has  I 
even  t>een  hinted  at  in  this  respect  U 
alttiough  the  belief  exists  that  there 
is  something  in  it.  ,  C.P. 

The  I’ow  er  Comnu.ssiou  of  the 
I.  itv  of  .Saint  .lohn  is  a  civic  body 
appointed  by  ilie  Common  <  ouu- 
vii,  to  administer  the  distribu  _  . 

tiou  of  hydro  in  the  city  and  sub-  ®  " 

urbs.  purchased  from  the  govern- 
nieufs  plant  at  Musiiuash.  .Set  up  On 
some  twelve  years  ago,  it  and  the  (  antt 


IOrnM  Earn. 

Piirphosed  Pow 
,  Oper.  Exp  . 

!  TaxM . 

'  Maint . 


466.219 

439.187 

425.287 

17,940 

6.156 

1.334 

116.401 

99.776 

86,597 

31.913 

23,905 

22.828 

27.647 

26,616 

26,279 

282.316 

288,784 

288,199 

287,662 

291,639 

290,004 

65.336 

62,805 

61.805 

49,789 

52,694 

62,226 

r'AMDIIiIl<n  DAII  '  2®'**"*  2«'279  plan  at  special  general  meeting.s  to 

vUlflDlilLil/  ItAlL  jNetrarn..  ..  282^516  288,781  288,199  for  the  early  future.  The 

intermf  287,682  291,639  290,004  Plan,  it  Is  Indicated,  represents  the 

JLi/almlilliUl}  111  Ififll  j  Prev.  surniu*.  49,789  52,694  62,226  Cent,  debentures  of  Gati- 

rONTINIlF  p  S’d,™’ 

tUll  I  111 ULi  UI  nniXU  ,n  presenting  the  report  to  share-  1'’?.  ‘'ompany  for  .some  time 


‘=*'  3*  securities  now  outstanding.  i 

{  The  plan  has  the  approval  of 
424,119  Canadian  Hydro  directors  and  ap- 


initial  step  tov^ards  refunding  of 
the  6  per  cent,  debentures  of  Gati¬ 
neau  Power  Co.  a  matter  that  has  i 


w-  ,n  p'resenting  the  report  to  share-  '’"“J®  ' 

-  holders.  President  A.  J.  Nesbitt  , 

C.P.R.  Gross  Up  5.4  P.C.  and  staters  in  part:  Idlan  Sdro  bMeetrm  I 

CNR  9  6  PC  “Business  conditions  ta  the  com-  tkL  k,  ...  i 

‘  '  iJ.  i"  *  ‘  pany’s  field  of  operations— the  coal-  broad  terras  of  the  proposed  I 

Higher  fields  of  Southeastern  British  Col-  P'an  are  as  follows;  Holders  of  each 

umbia  and  Southwestern  Alberta,  '  Pfd^Fred  of  Can- j 

5  MONTHS  UP  OVER  lO^o  and  the  base  metal  operations  Hydro  will  receive  1  new  cu-  ; 

- -  -  around  Kimberley,  B.C. — improved  ■  ™Hl^UYe  6  per  rent,  preferred  of 

Gross  revenues  of  the  two  tna.lor  at  a  slightly  accelerated  iiace  i  common  of  no  | 

(  anitdian  railway  systems  continued  the  increase  experienced  through- j  _  ’  r.s  of  ^ae.h  6  per. 


C.P.R.  Gross  Up  5.4  P.C.  and  state»s  in  part: 
C.N.R.  9.6  P.C.  "Business  co: 

fj.  .  pany’s  field  of 

Higher  fields  of  Soutb 

_  . umbia  and  So 

5  MONTHS  UP  OVER  10%  and  the  base 


nX*'  untuswick Power  Coiupany  to  Iml.l  to ‘the  upvi'anl  trend  with  out  ^  the  previous  yean  0„r  ^oal  :  eenL  2nd  prefer^^^^^^ 


Apn.9!''iif  auvaiiiagi-s  to  be  denved  ira!nin,,c.  Corpioare  membership  in  ‘  been  leli.  for  .some  time,  that  lli 


m  I .  labii.'iiiiietii  of  a  i-or-  ilie  Insiitute  is  a  recognizetl  iiidica- 
boi’i''  for  ilir  mnficiuion  of  tiou  of  pi-ofe.ssiotial  and  lecliiiicai 


engageii  in  ail  standing,  which 


in  effect  also 


braii'  h.'s  of  iit<’  iirofession  iiifliit'iF-  ticyond  the  confines  of  thi.s  country, 
red  the  iT.'a '  ic.n  in  tkST  of  ilic  r.au.i-  .Mich  as  Great  Britain  and  the  United 
di*D  Society  of  (  ivil  Kuginccfs.  "I'hc  States. 

title  ciianged  in  .\iinl.  IftlS,  in  •|•|,p  jimeteen  founders  of  ihe  .iri- 

ordc!  to  indicate  that  '.lie  Institute  pj],y]  sociotv,  none  of  whom  are  now 
embraced  all  classifications  of  en-  ,|vin^,  .are;  Thomas  i  ,  Keefer,  Otta- 
cineei  ing.  and  ili,  rsialM ishment  of  I'asimir  S.  Gzow.ski,  Toronto 

hrauelie.s  ihioiighoui  the  Dominion  Kennedy.  Monfreal:  Henry  I. 

wa.s  e.xrctided  I  here  are  now  iwen-.([„ppy  Monireal;  Prederick  N.  Gis- 
tv-fivp,  foiinded  in  centres  of  eti-  home,  Ottawa;  Edmund  P.  Ha.nna- 
gineenn.g  activity  from  Halifa.x  to  , Montreal;  William  T,  .reniiiims. 
\  ancouvet.  winch  function  mdivi-  0,,^  .  Samuel  Keefer,  Brock 


have  both  served  in  the  local  field.  I’uih  rcporlm.g  substantial  gains 
In  competition,  each  liuviiig  its  own  over  the  same  niontli  a  year  ago 
di.sii Ibution  system.  In  that,  lime  the  'fhe  Uantidiiin  National  svstem  re- 
consumption  of  electricity  iucrease.d  pot  ted  gro.ss  revenues  for  the  month 
euortnou.sl.v  in  .Saint  .lohii.  It  lias  at  .$  16. K,  0.826.  coniiiau  d  with  $14.- 
been  fell  for  .some  time,  that,  the  -IOo.il’I  in  .Ma.v.  1936.  a  gain  of  $1.- 
compel.itiou  is  doing  ticilher  orgaiii-  470,7ii5,  or  For  the  first  five 

z.'ition  iitiv  giwnl.  monili.s  of  tlie  euiTent  ye.ar  gro.ss 

'.Some  t.ie.ra  ago  a  proposition  was  'eveniies  for  this  system  totalled 


Ml  i.jii'  upward  iifuu  wiui  —  - ,  ^  «  - 

ith  reporimg  suli.slantial  gains  mining  eustomers  are  still  operating  ;  w IB  receive  oV,  shares  of 

er  the  same  month  a  year  ago  under  conditlorw  of  comparatively  ^  Gatineau  new  common,  while  each 

The  Canadian  National  system  re-  slow  brnslness.  !  wo^m  he  ot  Lnl  a 

o  ted  gro.ss  revenues  for  the  month  '‘«'-^ss  revenue  for  J^ar  n-  into  tk  of  a 

.$I6.KTn.S26.  compared  with  $14.-  creased  about  6%  or  $27,000.  Gn-  ^harc  of  Gatineai  ecimmon, ^  Inter- 
111  i  ’i  in  \i  1-  t'C'ii  1  eiiti  Ilf  Si.  fortunately,  this  Increase  was  more  hatlonal  Hv'dro  Eloctnc  aystem  now' 
0  706  or  't  ti'  -  For  the  first  five  Gian  offset  by  reason  of  water  owns  the  f'nnadlan  Hydro  2nd  pre- i 

for  the  hydro-electric '  ferred  and  common.  ' 


svsiem  totalled  O'^uts.  necessitating  heav'y  steam  ^  All  of  the  outstanding  6  per  cent. 
Vr  <70  "'ll  fifi''  in  plant  operation  and  high  use  of  2nd  preferred  stock  and  common 


siu'h'as  G\'eat  Brlmin^'-ind'*rheT’m^^  made  to  the  Oity  Counctl  by  a  local  puvcha.sed  power  Toml  kilowatt  -9foek  of  Canadian  H.vdro  are  owned  i  Appr«i»«r,  and  Valuatert 

State.;.  'dealer  to  purcha.se  the  Power  'i;  hour  output  increased  over  the '  by  International  Hydro  Electric  Sy.s-  ^  cAinuV 

,  ;  (  ompany  and  operate  it  as  a  city  i  ^  ‘  ‘  previous  vear,  and  operating  expen- 1  tPm,  power  holding  organization  of'  CALGAKT  LA5AJJA 

1  tie  nineteen  toiinders  of  Ihe  .in- ,  I'heie  was  much  discii.s-  ‘  ^  n  ..1  ao.s  Increased  approximately  $33.500. '  Ihe  International  Paner  and  T>r.wx.r  I*  '  . .  '  -  —  ■■■— .J 

gMiiil.sociot.v  none  of  whom  are  now  :  at  the  time  and  the  city  went  be  anadian  f**--  (.xtremo  low  water  conditions  |  Co.,  the  6  per  cent.  I.st  preferred;!  '  ~ — 

iving,  ate.  I  honms  1  ,  Keefer,  Oiia- ;  expense  of  having  an  audit  fitC  dragged  somewhat  during  the  j  ypa,r  were  repeated  In  ;  stock  of  the  company  being  tJie  ■  compared  with  453,750.700 

wa.  I  as.mir  s,  Gzow.skt,  oronto:  •  ,,,  ,.  ,bai  the  mat-  o’ubJb'  part  ol  the  month  bc.nponly  ^  extent  during  only  oiit.-tandlng  security  held  «*'  ‘oc.ea.se 

.  ohii  Kennedy.  Monfreal:  Henry  I . :  be  .submitted  -^"glilly  ahead  of  last  year  s  resudts.  fiscal  '  the  public.  '  '  of  22.782.330  kilowatt-hours  or  5.02 

Bov ey.  Ion, real;  Fredcruk  N  Gis-  „„i,|,,,i,c  ,5,.,  ..otliiug  came  of  but  during  the  final  10-day  period  Qur  hydro-electric  output  dur- '  If  the  proposed  plan  Is  approved‘P®’’®«“‘- 

iwa  v.,,n,,  It:  vvul?",!!  -r’  if  . ing  the  1935-36  fi.seal  year  was  over  '  and  made  effective  the  new  S  p7r  , 

7.000,000  k.w  h.  short  of  tbo  average  |  cent,,  cumulative  .  preferred  sbarc«  j  cubic;  feet  as  againf*^ 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Lawns, 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  remi  fene» 
•ep\'icp  call  <sn 
Catato^U9 
•nd  estimates 
fttmisht^d  on 
fequaat 

The 

Steel  Cempany 
ef  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATION.8, 
RENTALS. 

Farm  Land*,  Mortcayaa  aod 
Inauraoca 

SOO  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FUTANCIAL  AGEirrs 

Appraitara  and  Valuatera 
Ealataa  Msaapad 

CALGAKT  CA5AJJA 


Kuiid  nuiise  Makes'  Offer 


re.sult  that  final  figures  showed  .nn 


duall.v  'f  .iev  are  enabled  lo-  adapt 
themselves  to  local  conditions  witli- 


vilie;  Louis  I,esage.  Montreal;  Hugii 
ft.  Luiiisden.  Toronto;  .Allan  Mac- 


out  act  iticmg  the  uiirv  teumred  in  doupall.  Toronto.  Henry  F.  re.iley,  hoii.ses  to  ihe  Power  (  ommission  of  date  amount  (o  $55,370,000  rompared 
a  Domimon-wKje  notiv.  'Ottawa;  Hurd  Peters,  Saint  .lohn,  ipe  City  of  Saim  .Udin  stuliii.g  ihcv  with  S;5O.O8t.0(Hi  for  the  same  month.s 

f  ondition.s  under  which  engineers  .V.R.;  Peter  A.  Peterson.  .Montreal ,  ;  option  on  the  Power  rnm  -of  1li.36.  a  gain  of  $5,286,000,  or 

follow  their  profession  are  very  di- ,  fieiiry  .S,  Poole,  .Stellat ton,  X.S.;  (  py,),  plant,  and  offering  either  to  ,  lO.r.cf-, 

verse,  dem.Jiiding  the  provision  of  Henry  N.  Rurian,  M'innipeg;  Colling- j  pmehase  the  di.stributing  svsUtai  of  Fidlowing  is  a  compari.«on  of  gross 
means  for  Uie  imerehaiice  of  know-  wood  .Schreiber.  Ottawa;  Percival  W  I  ti,  v,oii  the  eniiVe  ntaut  revenuc,s  with  reaulLs  for  l.xst  vear: 


ledge  ind  informaimn  periaining  to  .St,  (Jeorge.  .Montreal;  and  Herbert  Pf,a.-er’ renmmv  to  Hvdro 

their  panici.lar  aettvitie.s.  It  i.s  also  Wallis,  .Montreal  obieC  ID  ettZ  v^ase  being-  to 

desirable  that  some  organization  The  first  President  of  The  Cana-  po  awaV  with  the  nresenl  competition  '‘> ‘J;: 

should  enable  the.se  nie,n  to  meet  ami  din  n  society  of  rivil  Engineers.  i  ••  v 

discuss  tlieir  v.iriou.s  problcm.s.  to 'which  is  now  known  as  The  En-  t  e  ■  '  ip -lays  to 

proti'  iroin  the  exiterienre  and  ■  gincering  Institute  of  I'atiada,  was  u  result  another  audit  was  _  _ 

achievements  iif  ollier.s,  and  to  real-  i  'Mioma.s  ( Keefer,  C.M.G.  Other  made  of  the  assets  of  the  Power 
tze  the  importauce.  of  maiiuaintng  the  I  prominent  engineers  who  h.ave  occu-  Company  by  an  engineer  brought 
higlicst  idfals  of  coui  iesv  and  per-  fded  that  position  Include;  Phelps  here  b.v  the  Power  (  omniissiou  and 
sonal  honour.  With  these  aims  in  j./olitioon.  .Sir  .lohn  Kennedy,  Casimir  his  findings  were  .submitted  in  a  de¬ 
view,  The  Kn.gineerm.g  liisttiuie  of  j  S.  Gzowski,  \V  F  Tye.  Martin  Mur-  tailed  report,  summarized  at  the 
I  'a.riad'j  has  conitibiiied  maieriaily  i  ptiy.  .lohn  Galbraitli.  George  A.  time  in  the  columns  ol  The  Finan- 
7f<  the  creation  of  .a  national  rather  ‘  .Mountain.  G.  H.  Duggan,  A.  It.  De-  eial  Times,  and  sent  to  the  Common 
than  parochial  persi»ective  wiiiiin  it.s  cary,  R  W.  Leonard  and  .lulinn  C.  Connell  by  the  Power  Commission 


paiiv  plant,  and  offering  eitiier  to  ,  n.'.a'r-,  the  same  period  of  the  previous  year,  j  M  I  14  A.  p  ' 

purchase  Hie  di.stributing  sy.-ieai  of  Fidlowing  is  a  conipari.son  of  gross  -Csual  maintouance  was  carried  iT  *  **  *  *  “CCOTC  L./uq>Ul , 
Hydro  or  to  sell  the  entire  plant  revenuc,s  with  reault.s  for  hast  year:  during  the  year  and  all  of  the!  For  May  Gained  8.74  P.C.  i 


company’s  property  continues  to  j 


than  parochial  persi»ective  wniiin  it,- 
roeml>cr.-.liip.  which  now  numher.- 


i  here  by  the  Power  Commission  and  '  February  . 

.  . ^  ,  ,  January  , . . 

■  his  findings  were  ^^ubinitled  in  a  de- 

tailed  report,  summarized  at  the  Totai. . 

time  in  the  columns  of  The  Finan-  c.r.u.- 
eial  Times,  and  sent  to  the  Common  W«k  u>  .May  "... 
Council  bv  the  Power  Commission  v!!!;'! 


0  Mnj-  7 _ 

3, <167.103 

9.467.285 

Mnv  U  .  . 

?..ft23.482 

9.615,386 

May  21  .  . . 

3,862,173 

3.423.699 

9  to  May  31 . . . 

5.218.068 

4,89:1,817 

May 

„  16.870.826 

1.5,400,121 

Anril  . 

. .  17,056,308 

1.5,041.771 

March..  . . . . , 

..  16,031,081 

14,470,710 

Kebruarv 

14.301,852 

13,066, .507 

January  ... 

14.043,3,52 

12.742..5u4 

Electricity  output  by  Montreal 


RXTRNDI.NG  PCI.P  MILL 

■Vancouver.  —  The  Powell  Hiver 
I  Company.  Ltd.,  has  announcpii  a  fur¬ 
ther  extension  to  fts  large  pulp  and 
paper  plant  at  Power  Itivei-.  B.c:..  a<  • 
j  cordlng^lo  the  tndustiial  Department 


than  four  thou.saiid.  'ITic  jiro-  now 


.'^miih.  G  .1.  Desbarai.s  is  president  w  ith  its  recommendation  that  the  10  .lays  m  May  31.! 


fes.s'on  ha.s  boon  rai.scd  in  imblic  The  fir.st  Seer 
O'.sieeui  liv  itic  cniorccnien*  of  lilgii  Bovoy.  vv'no  was 
ror)tiireiiic:us  for  admission,  ba.-od  .-ii).-  H.  McIyC 
on  sotiiiii  pr  nciiile.-  of  cdiicaiinn  and  anti  T!.  .1.  Burley 


The  fir.st  Secretary  was  Henry  T. 


proposil.imi  be  arcepled. 
fn  that  report  the  seiiarate  opera- 


Bovoy.  vvno  was  followed  hy  Profes  -  j  tions  of  the  Power  ('Company  were 
,  H.  Mclycoii.  Fraser  .S.  Keith  j  jf,divtdua!ly  reviewed  —  street  rail- 
anti  T!.  .1.  Burley.  1  way,  clcv'ttrir  generating  ;ind  distri- 

and  shovving  qiiite  a  decreaTo  over  bution  plant  and  the  gas  works.  The  | 


T.ttal  -  May . 

.April 
March. 
February 
January  .  , 


78,904,409  70,72I.6fi.9 


2,707,000  2,sr>7.000 

2,737,000  2,693.000 

2,627.000  2.Vi2,00n 

3.763,000  3,380,000 

11,834,000  11.222.000 
11,870,000  10,380.000 

11,748.000  10,679,000 

9.724.000  9.280,000 

10,194,000  9.323,000 


NEW  PUNT  FOR  I 
CAN.  INDUSTRIES 

Shawinigan  Falls  Structure  For  i 
Manufacturing  Caustic  So<ila  j 
to  Cost  $2,000,000 


area  duriiw;  the  month  of  .May.  ex-  (  brufililfd  m 

eluding  eecondary  and  export  power, '  ed  sulphite  pulp  for  the  export  mar 
'was  !»0.228.510  kilowatt-hours  as  j  ket.  At  full  output  the  nm.iiine  wilt 

aeainqf  89  Q7n  OTfl  kilowatt-hnura  in  I  ®  capaolfy  of  about  SO.OOO  lont> 

awin.st  s-.aiu.u/u  Kuowair-nouts  in  but  the  company  plans  to  op 

J  Ma>",  1936,  an  increase  of  7,252,440  •  ^rate  it  at  about  60%>  of  t.'apacity  for 
*  kilowatt-hours  or  8.75  per  cent.  Pro-  }  time  boinc?.  T'ltiniHip  nlaits  in 
■  duction  for  thA  fir®t  fivp  month*;  in  connection  with  this  portlcular  <1^vp] 

,  /ii  J  aXa  1  M  expenditure  of 

J93<  totalled  476,033,030  kilowatt- !  about  1400.000. 


,  uuMO  a  (lecreasc  over  .  *  ,  ^  i  *  - - "  '  ■ '  - - 

Business  in  the  West  l®'"’  hnots  and  shoes  o7' h^'com-' Jnt.  Hydro-Electric  Unit 

_  .sati.sfiictory  and  snowing  an  increase  .^*'"  ‘17®' r»  •  r»  .  d,oirr 


_ _  .‘^afi.sfiictory  aod  ?no\vinjk  an  increase  '  n ,  .  •- 

Workly  lirport  of  tho  Cnnuillnn  ;.vei'  last  year,  csperiallv  Cvork  shoes.  prospective  value  of  ■  Re, 

Credit  Mcii'.,  Tru*t  4>Moeiiit;.>n  ,  ,  franchise,  etc.,  were  all  mentioned,  t 

_ !  I  alga.rj.  !•  o.idstuffs  continue  to  j,j  ij.,^  case  of  the  gas  plant  its 

M'iunipeg,  -AVlioiesale  grocery  and  'f'  fa'>'  vrlunie  wtih  little  or  need  in  a  citv-  the  size  of  .Saint  .lohn  inter 

[■at,  .sales  good.  I'ruit,  conte.’tionei  v  ‘'hangp  a  ev  tceiice  other  than  pointed  out  togeiher  willi  the  .! 

...  .  ll.i.t  ..vie.,,.  r.r,.,..  .  .  I  ..  ...  1...  ....  ,  na.'  ■ 


meat,  .sales  good.  I'ruit,  conte.’tionei  v 
and  tobacco  liii.. ,s  c.mtiniie  to  .--liow 
a  s’iglit  inipiov.-nienl.  Ho.ils  and 
shoes  iinproveil  in  .■.ninmer  lines  lu-y 
goods  sales  good  Ladies'  and  nu  n's 
wear  lines  repnr!  sonic  iiiiiirov .  inon! . 
Hardware  and  ittiinT  salc.s  good.  Au- 
loiiioiive  lilies  ret).  1 1  good  biisine.s.s. 
lieiail  trade  faiily  good,  l  ollectious 
fair. 


TfiTAi.  .  .s.v -370  000  60  084.000  Cana.dian  Industries  Limited  have  j 

. . '  ainnoiinced  that  the  erection  is  pro-  : 

Ixsf  1 1«;4  ceeding  of  a  new  plant  at  Shawlni- 

Int.  Hydro-LIectnc  Unit  Quebec  for  the  manufac-  j 

Receives  Payment  $850,000  ture  of  caustic  soda  and  chlorine ' 

_  .  used  extensively  in.  many  of  tlie  ma-  ^ 

.\-ewYork.~r.  I..  Moore,  president  industries.  The  plant  will  take 
International  Hydro-Electric  System.  .vear  to  complete  and  will  involve 


red  that  System  Proper-  j  »  capital  inv-estment  of  more  ‘han 


<-o>nnussion  and.  when  added  ^ the  Ken-  |  200  to  300  engaged  duri^  the  con- 


being  paid  off  old  past  due  ticcouuts.  j,,  vvTiar  the  Coninii.ssion  now  has. 

Ktliiionioii.— W'li'.'lesale  grocery  and  would  return  a  handsome  jirofit  to 
meat  house.s  rciioi  I  sales  continuing  tlie  city.  The  eompany’s  generating 


Itetriiia.  Wlcdestile  groc.  ry  vol¬ 
ume  keeping  up  W.-11  Dr\  Goods 
eonfiiiuing  gO'i.i.  Ilardwttre  very 
good.  A'oiuiii'.  of  1  ity  retail  trad.* 
steady  and  f  ne  v.cailu'r  is  .aiising 
an  iiierea'se  in  cuiiirry  trade,  i  ..nsid- 
erable  raintall  tia.v  cau.spd  an  iiniuiiv- 
ed  outlook  lor  trie  crop  in  somt- 
arears.  <  ollei;ii.;:i  ..f  new  ac  ouiiis 
fairly  goid  hu'  ..Ul  arcoiini.--  very 
slow 


roc  ry  vol-  satisfactory,  D  v  goods  and  boots  plant  might  be  disposed  of  to  Ilie 


and  shoe.s  fair.  I’cady-to-wear  slow.  .\ew  Hriinswiek 

Improvement  leporied  in  hardware  Commission.  a  siihsf.nti-.llv  l  ireer  sum  'S'ruciuieB.  o.wu,».yuK  a.  lo-mx 

and  building  supplies,  and  aulomo-  'I'lies-o  were  just  a  few  of  the  high  fup^j  proneriv  be  re-^arded  as  I  com- 

fiv.  Ii.ide  very  .sat  isfacloi  v.  Coutifry  lights  of  the  report  submitted  to  the  ....  addiiion  to  tliAavtiilable  e.'ish  re-  ®  ''Cellophane  ,  hydrogen  per- 


Electric  Power 


ncbec  River. 

.Mr.  .Moore  pointed  out  that  as  Sys¬ 
tem  Properties,  Inc.,  is  a  wholly- 
owned  subsidiary  and  is  indebted  on 
open  aecouni  to  the  parent  company 


struction  period.  The  contract  has 
been  let  to  Fraser  Brace  Engineeriaig  ^ 
Co.  Ltd.  The  buildings  will  be  of  i 
brick  and  steel  with  cement  founda¬ 
tions  and  will  be  mostly  single  storew 
structures,  occupying  a  land  area  or. 


retail  trade  .uitct  ; 
slow.  Wholesale  c.dl 
iiig  very  siitisfacuii  v 


Ui'.cL  and  collection.s  I'omKil  at  that  time  and  laid  on  the 
lie  .'.dlections  .■.ontinu-  table  without  any  further  action  be¬ 


au  addition  to  the  available  cash  re- 
source.s  of  Intiprnalional  Hydvo-Elec- 


pany’s  “Cellophane”,  hydrogen  per¬ 
oxide  and  trichlorelhylene  plants. 
Officials  of  the  company  state 


iig  taken,  ft  was  also  pointe.i  "'o  j,,  in  the  System's  own  r.rineinallv  to  meet  the  einanding 

hat  the  contrmn  of  the  Power  t  orn-  treasnrvai  M-.v  'il  1637  makes  a  L  w,  u 

li^iiiiri  ..-ith  iho  vn  t-metrie  T>nw  -''‘‘v  >'•  iTiaKc.s  R  ,  demand  for  bleached  sulphite  pulp 

iihsion  with  the  N.B  Llettiu  low-  v;)  pooMfiO.  --,1  ravon  nuln  which  market  fore-' 

r  Commission  would  tun  out  next  I'nuh  re.iiiitenients  of  interna  !  ra.von  pulp  ‘iitn  raaiKet  , 

e-.i-  h..i  .-..ui.i  he  reneweii  hut  nr  .  t^cuui t enients  Of  Interna-  cjists  show  10  be  in  excess  of  pres-. 

(.11  but  (ould  he  leuowed  but  at  .t,onal  Hydro-Electric  bysteni  forjpntcaoacitv 

L’r  expenses  and  interest  on  its  deben- ;  '  The  company’s  two  other  plants  i 


VaBc<mver-A\  b(.iesale  grocery  and  H'e  contiiier  of  the  Power  Com 


ntl'd  nui  System  rhii;  payment,  added  t  plant,  is  being  erected 

to  cash  on  hand  in  the  System's  own  principally  lo  meet  the  expanding 


I  (infect ionery  sale s  .  remain  .-.teady 
with  colleeii.m;'*  fairly  good.  Hard- 


Moose  .law,-  Wholesale  boots  and  ware  and  bu  lding  maieriaU  report 
shoes  fair.  V.'hoir.sale  and  retail  sale.s  (luite  iiri^k.  with  collections 
hardware  fa  r'iy  good.  Rcl.iil  grocer-  fair  to  good.  Dry  goods  report  voi¬ 
les  shovving  imi.ro.'inieiit.  Wholesale  time  of  saD-s  pii’king  up  a  little. 


mission  with  the  N.B.  Electric  Pow¬ 
er  Commission  would  run  out  next 


sale.s  (luite  iiri^k.  with  collections  il’c  expiratiim  of  its  renevval  a  mat-  expenses  and  interest  on  its  deben-  ;  The  comDanv's  two  other  plants 

fair  to  good.  Dry  goods  report  vol-  'Pr  "f  ®  higher  pnee  might  have  to  ^ire.s  amount  to  about  $1,700,000  a  manufacturing  caustic  soda  and 

ume  of  saD>s  picking  up  a  Httky  'aced  y^ar  which  are  covered  in  part  by  ;  chlorine  are  located  at  Windsor  and 

Boots  and  shoes  report  sales  good  'nd  so  the  matter  stood  up  ta  3,, 000  a  year  '  Cornwall.  Ontario..  The  new  plant 

and  collections  fairly  good.  Gasoline,  ihe  presiem  when  Mayor  .MacLaren  currently  being  received  from  sub.si- '  when  completed  will  serve  the  de- 

oils  and  auromoiiik  accc.ssories  re-  made  the  anriouiicemeut  of  the  diaries.  '  mands  of  Quebec  and  Marltimes  and 


groeerie.s  nuier.  Dry  goods  fairly  Boots  and  shoes  lepnrt  sales  good  -'ud  so  the  matter  stood  up  to 
good.  Collections  iniiet.  and  collections  fairly  good.  Gasoline.  present  when  Mayor  .Maclairen 

.Saskatoon. -Gr.icery  sales  voiuim-  oils  and  auromoiiik  accessories  re-  made  the  anriouiicemeut  of  the 
holding  its  -own  very  well,  with  some  port  activity  in  --aies  and  c.onsider-  foriheoining  (onference  to  discuss 
wholesalers  leporting  an  improve-  able  improvetnevit  over  previou.s  the  report. 

ment  over  this  period  last  year,  month,  with  collections  remaining  The  council  also  had  before  it  a 
Hardware  :-ales  oown  considerably  fairly  good.  biiet  pieparcd  by  a  local  attorney 

which  outlinied  ‘'po.ssible  tivtion 
w  hich  the  council  might  take  in  re- 


- -  has  been  located  at  Shawinigan  Falla  ; 

Howard  Smith  Lists  55,000  ^ue  to  the  availability  of  power  jmd 

A  JJ*  •  I  r"  CL  because  services  already  Installed 

Additional  Uommon  ohares  |  for  existing  plants  win  provide  oper- 1 

- - -  ating  economies  for  the  new  unit.  j 

Tbo  governing  committee  of  the '  Sodium  chloride  or  common  salt.  > 


;  iiiv  .  .mil.  I.  u.igni  latvc  ...  ii-  governing  committee  of  the  Sodium  chloride  or  common  salt, 

gard  to  the  Present  power  situation  ;^i,.ntreal  sti'vk  exchange  has  ap-  i  which  apart  from  power  is  the 


hut  details  of  thi.s  were  not  made 
public. 

Femie  Brewing  Profits 

Up  At  97  Cents  a  Share 


.uyO*®  .„Wi 


and  a, into  conuiion  shares  of  $-5  par 
Vancouver.-- Net  profit  of  Fernie  value  of  Camida  1‘aiicr  Company. 

^  iRrewing  Co..  Fernie,  B.C.,  for  the  Howard  Smith  Paper  Mills, 
year-ended  March  31,  li'ST.  eciual  to  Limited,  no'.v  owns  all  of  the  20.- 
Oic  a  .share  on  the  32.752  stiarc.s  of  OCd  iimlioriz.^d  and  issued  $5.00  per 


proved  the  listing  of  .55.000  addition- '  only  important  raw  material  re- j 
al  .-hares  of  tlie  no  par  value  eoni- '  Q'lii'Pd  for  fhe  electrolytic  process, 
moil  Slock  of  llowiird  Smith  Faiier  will  hr  shipped  by  boat  from  the 
Mill;'-  l.imile.l  Those  yliare.s  have  i  company’s  salt  beds  at  Windsor  to 
be.-n  I.srued  ,ri  exchange  for  3,0S8  !  Three  Rivers  and  from  there  will 
prckried  shares  of  $100  par  value  be  freighted  by  rail  or  road  to  the 


plant.  The  lower  freight  rates  made 
available  hy  an  eastern  shipping  j 
point  yvill  he  another  factor  in  econ-  j 
Omic  operation. 

HKAVV  I>BTI(0I.1!;L'M  OI'TPrT 


$10  par  stock  oulsttinding.  Profits  v.iiu.'  eoiiimon  sliaros,  tuid  12,3.50  « 

...  .....  ,  ..  V.  I  Ottawa.  —  The  Dominion  Bureau  of 

for  the  preceding  year  amounted  to  ,sliiii,im  jiai-  value  iirelerenee  share.s  |  n.porta  ..rude  nvtroleuin 

S3c  a  share.  Dividends  are  paid  of  Ctunida  Paper  Compiiuy.  The  '  and  natuia!  ga.soline  production  in 

annually  iii  .Ma.v  of  etidi  vctir  and  tiuthori/ed  prefdi  red  issue  of  Can-  Uanada  during  ^Xtati  h^  a^i^^Uie  hig^he.st 

amounted  to  60e  ;i  share  in  1036  and  ada  Paper  I'omiiaiiy  is  dii.OOO  shares  ;  a'p,ounim'g  t.f  "l 76,6.y7*'''baVVcls  In 


SOo  a  share  in  193.5. 

Fernie  Brewing  C'>  !i).so  fontrols 
Cr.'inbrook  Brewing  Co  through 
ownership  of  6.020  commoti  sharia's, 
co.sttng  $86,900. 


of  wliii  ll  IJ..‘i'iii  shares  have  been  -  February.  133,906  barrets  w-ere  pro- 
al.so  fontrols  is.siicil  I  dneed  while  in  March.  I■J36  tlie  output 

,1  1  -1  .  ,  .1  .-  was  117.824  barrels  Production  dur- 

(  o  through  Ihc  author! zed  common  stock  ot  quarter  of  1937  fotalk.l 

nniop  shai'.*'s.  Howard  Sniilli  Paper  .\Iills,  Limit-  471,61 1  baneU-  o.s  comp.ored  with  346  -  - 
■d.  n-.w  roii.si.-,t.-.  of  lOO.OOil  shares  of  983  barrd.s.  a  year  ago 


Current  a.s.sets  a.®  at  March  31,  lo  par  i.-iliie  having  hyen  increased 
19.37,  totalled  S 1 33.076  coiid’a red  with  ftoiii  ;;.*ii.iii>p  -hares  by  smipleuien 


■d  with  r.o,;,  ;;.1|I.„.1P  shares  hy  sii,ipleuien  /;KTs  xnwsrHiNT 

$97,859  a  y  ear  earlier.  wli'Ie  eurr.-ni  larv  teller:-  ptiient  .late.)  April  23rd,  Vv.ailab^c  for"  coT..sumpUon 

nnbiilHes  W(>r(>  $:;o..l.3;i  ;is  again,-’  i":;:  The  total  nuinbel  o.f  listed  ;  in  the  fnited  .States  in  19:1, !,  66.‘t'7. 

$1'’..303.  leaving  working  eaiili.tl  of  o'l'.-ianding  .■ommon  shares  has  was  linpoi  te.l  fi.-m  ('anud.-i.  6  6f,  from 
5103.623  a.s  acai!i.-t  $.3-1  5.56  as  at  been  uure.-i.s.-d  from  274,868  .shares 

.Marvh  31.  1936.  lo  329.868  shares.  States,  I 


Canadians 
Who  Plan 
to  Travel 

Guard  your  travel  fuudfr— Adopt 
the  modern  way  of  carrying 
money  when  traveling— ^nd  the 
safe  way. 

TRAVELER’S  CHEQUES 

iMued  in  Dollots — dsnominatioiis  oi 
$10  —  $20  —  $50  —  $100 
Canadian  or  U.S4 
»  and, 

in  Sterling— denominations  of 
£2  —  £5  —  £10  —  £20 

Cheques  are  payable  to  you  only,  the 
purchaser,  identified  by  your  signa> 
ture  on  each  order,  and  will  be 
accepted  readily  the  World  over. 

LETTER-OF-CREDIT 

Our  Letter-of-Credit  permits  you  to 
draw  cash  from  foreign  bonks  os 
required  on  the  same  principle  as  you 
would  draw  cash  from  your  bank 
account  at  home. 

IMPERIAL  BANK 

OF  CANADA 

Hvad  Offie*:  Toronto 

Branches  throughout  Conado 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  11,  1937 


RADICAL  GROUPS  „ 

GET  FEW  VOTES  :  n  j  m  i  . 
IN  B.C.  ELECTIONS!  Kond  Warket 


IMPETUS  SHOWN  I 
BUSINESS  GAINS 
NEW  BRUNSWICK! 

Provincial  Chairman  of  Home 
Improvement  Plan  Finds 
Conditions  Improving 

j  EMPLOYMENT  ACTIVE 

I  Maritim*  Buraau  The  Financial  Timea  . 


Active  Bond  Changes 


Dominion  Gartii. 


Conservatives  Make  A  Much  Prices  generally  firm  with  Provincial  Chairman  of  Home  4W 

Better  Showing  With  Eight  small  gains  for  fed^al  Improvement  Plan  Finds  3!-: 

Members  issues  and  some  of  the  j  Conditions  Improving  aiSJ^uTi'jPss''*' 

SOPAL  CREDIT  BLANKED  EMPLOYMiNT~ ACTIVE 

A  Similv  Fate  For  The  Con*  apal  bonds*  MaHtlma  Bureau  The  Financial  Timea  . 

sitructives  and  Other  Inde*  I'  Saint  John,  N.B. — A.  H.  Wetmore,  I  iuiir&  s(*am»hi 

pendent  Groups — Confidence  Toronto  Buroau  Th.  Financiol  Timoa  P'-O'lncial  chairman  of  the  Federal  > 

In  Hart  Financing  Toronto.  —  Bond  prices  continue  Home  Improvement  Plan,  states, 

- 1  firm,  the  Federal  issues  generally  *'*'^*'  <?conomic  recovery  is  showing  '  T'n..  5  m 

ancouver  ureau  The  inanclal  imee  pj,Q^yjjjg  fractional  gains,  the  prov-  '“Creased  volume  in  this  province  ■  1  uiitirs 
\  ancouver.— The  Pattullo  govern-  ...  ,  ,  ,  especially  during  the  past  6  months  Brauharnot,  .s-ts 

ment  is  back  in  the  saddle  in  British  ’^^'5  largely  un-  n,a.rked  improvement  in  em  i  P*’!' '’‘'V «« 

Columbia  for  another  five  years  as  Sown  tn'mosrnd^’is irial^^^^^^  ployment  conditions  and  Increase  in  i  Can.  N’or.  Pou.  5-5 

a  result  of  the  election  June  1.  and  it  ^  T^c  pasl^tS  hartitness-  Practically  all  sec-  |  V  a 

may  be  expected  to  proceed  with  its  no'imnortBnrHpveionmpnT  in  tho  'ions  of  the  province,  even  in  those  I  no's’-Ji  b 
minisTratrJf although  there  hSi  especially  hard  ! -nCH^ro  6-44^^ 

F*ow  ctriig-Ticr  u  I  *1,  ^)cen  Grand’Mcre  sold  30  year  serial  the  depression.  Ottawa  VrUpv 

changes  in  the  gov-  ^  4,119^  basis  and  Halifax  itir.  Wetmore.  states  that  he  has  s  to 

ernmental  program  are  likel>  .  There ,  Drummondville  called  for  tend-  reached  these  conclusions  from  re-  AWUbi's-^'s 
were  few  new  issues  in  the  election  nmurip  ,..01,  tiio..n;AA  norts  wh  ii'h  he  hns  rprnIvpH  frnni  (**n.  Omont  di.-.S 
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Toronto.  —  Bond  prices  continue  H®™®  Improvement  Plan,  states 
firm,  the  Federal  issues  generally  that  economic  recovery  is  showing 


Prorlnrlp.l  Gnvis. 
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KEEFER  BONDS  ARE 
28'/2P.C.  DEPOSITED 


Necessary  $469,300  Voted 
For  Sale  of  Building 

Bondholders  of  the  Keefer  Tlealty 


been  deposited  with  the  trustee  in 


price  which  would  bring  hondhold-  \ 
ers  Slti  rents  on  the  dollar.  The 
face  value  of  bonds  which  must  be  i 


Is  $46n.:{np,  or  pf  the  outstand¬ 
ing  bonds. 

The  circular  states  that  If  the  pro- 1 
posed  sale  Is  not  negotiated.  It  is 
estimated  that  the  company  should 
be  able  to  pay  at  least  2''r  interest 
next  year.  In  any  rase,  if  a  suffi- 


FOR  SALE 

ASPIT 

CROWN  TRUST 
COMMMV 


ASK  PROXIES  FOR 
GYPSUM  MEETING 


Explanation  Is  given  for  the  deter¬ 
mination  of  the  $450,000  prlee.  the 
decision  to  pay  common  sharfehold- 
ers  $7  a  share,  (foreclosure  expen-  , 
ses  would  amount  to  around  $35,000. 
or  equal  to  the  total  it  proposed  to 
pay  shareholders! .  and  the  "%  com¬ 
mission  on  sale. 

PIsrussIne  the  outlook  for  the  cor- 


biscitc.  The  result  of  the  vote  of  j  public  offering  until  a  later  date.  quarters  at  Ottawa.  |  - - -  mination  of  the  $450,000  price,  the 

health  insurance  was  not  parlicu- :  +  ^  Wetmore  savs:  "Outside  off  1  nwr  nnAVmO  decision  to  pay  common  sharfehold- 

Uv  rn'fivnr''oMf^-!iH^^^  Municipal  Markets  Saint  John  where  the  Trades  and  A SK  PROXIES  FOR  frs^Tasharc.tforeclosureexpen- 

Ity  in  favor  of  It  and  the  government  •  .....  Labor  Council  has  not  vei  complied  1  UVAILiJ  1  VU  ses  would  amount  to  around  $35,000. 

may  accept  that  as  sufficient  man- 1  Trading  of  municipal  bonds  6\it~  request  for  a  report  on  i  MPP^TIM/^  '  equal  to  the  total  it  proposed  to 

date  to  go  aho.id  with  the  framing  mg  the  past  week  continued  light  conditions  all  the  \ew  Bruns-  I  III  rSllW  hAFF  I  iNli '  shareholders),  and  the  3%  com- 

of  legislation  that  will  meet  objec-  with  some  slight  improvement  In  '  ^  ^  the  me- '  U I  f  jUlfl  ITlLLllllU  niission  on  sale, 

tions  raised  to  the  former  measure,  demand  noted  during  the  latter  part  i  ® 1  tm  i  . 

Annexation  with  the  Yukon,  al-  of  the  pe-iod.  One  bond  sale  was  chanical  trades  such  as  ^^rpenters.  j  fif "I* 

though  stress.-d  hv  Premier  Pattullo '  reported  with  Grand-Mere.  Que..  re-  Plumbers  e  ectr icians  and  masons  Protecbve  CommittM  Supp^s  poration  the  circular  states;-"It 

in  his  election  speeches,  was  not  sol  Porting  the  sale  of  $45,000  30-.vear  PraoticaMy  all  absorbed  and.  in  !  Former  President  Against  the  seems  reasonable  »o  assume  that  the 
much  of  a  campaign  controversy  as  serials  to  A,  K.  Ames  &  Co.  at  08.870.  i  cmcs.  demand  now  exceeds  the  Present  Management  lowest 

had  been  e-xpected.  Annexation  was  I  a  cost  basis  of  4.1  Only  definite  ^  supply.  -  Vi^  Chr 

opposed  by  Conservative  speakers,  I  financing  in  prospect  is  that  of  |  Coupled  with  Mr.  XV  etmore  s  state-  Proxies  for  a  special  general  nontoA  u 

but  most  Liber.i'.s  left,  it  alone.  There  Halifax  and  Drummondville.  The  I  went  is  that  of  the  City  Building  In-  meeting  of  .shareholders  of  Gypsum  rrvnrfiUr,n  ^  to  o.  '<  ^ 

is  not  much  doubt  (hat  now  that  Mr.  former  will  close  tenders  Friday,  at  spector,  who  says  that  a  marked  in- 1  Lime  and  AiabasMne.  Canada  Lim-  T/r  u  -„ 

Pattullo  has  a  new  lease  of  power  1“  noon.  A.D.S.T.,  on  a  3*/fer4-.  20- 1  crease  has  been  Indicated  in  the  i  ijed — which  lia.s  yet  to  he  called  !  hrinir  ahoiit  t  rovK-ai  ir>  rmi 

he  will  take  the  necessary  steps  to  >®ar  serial  issue  calculated  to  pro- j  number  as  well  as  in  the  value  of  i  on  behalf  of  H.  E.  Hairc,  formerly,'  "  Irm  ..  IV..  an  i  r 

have  annexation  ratified  by  (he  Icgis-  duce  .$523,807.70  while  Drummond- ,  building  permits  issued  in  Saint  1  presiderit  of  the  companv .  are  a.sked 

lature  '®  calling  for  bid.s  up  to  8  p.m.  !  John  during  May  in  comparison  with  '  hv  R.  s.  McCurdv,  a  former  director  rticp  .  pace  available.  Ligh- 

r  II  nianii  -Tune  22  on  an  issue  of  $178,000.  40^. :  the  corresponding  months  in  iJie  two  !  and  chairman  of  a  Shareholders- 

fonserraflves  Did  Bet.t«r  30-year  serials  and  $53,000.  25-year  |  previous  years.  I  Protective  Commiitee  in  a  letter 

Conservatives  made  a  Ttiuch  better  serials  bearing  the  same  interest  I  _ Uent  out  to  stockholders  during  the  me  a\erago 


it  Against  the  seems  reasonable  to  assume  that,  the 
lage'ment  earnings  of  1036  wlii  be  the  lowest 

_  in  the  present  cycle  and  that  hence- 

snerlal  ceneral  f^'-fb  ''‘Pber  cirnlngs  may  he  ex- 
f  I  Pccted.  More  eniplovment.  better  i 


Real  Estate 

¥^OR  over  twenty-five  years  we 
have  been  negotiating  and 
closing  real  estate  transactions 
for  our  clients.  Our  experienced 
officers  help  to  avoid  the  com¬ 
plications  and  solve  the  various 
difficulties  which  are  so  liable  to 
arise  in  connection  with  real  estate. 

Consult  our  Officers 

Crown  Trust 

Company 

Executors  :t  Trustees  tt  Financial  Agents 


MONTREAL 
.193  St.  James  Street 


TORONTO 
80  Ring  Street  West 


Conservatives  made  a  much  better  serials 
showing  in  the  recent  election  than  coupon 
in  1933. 


¥  »  *  ♦ 

forpoTaflon  Market 


Artlylty  In  Lea4llng  Centres 

I  With  reports  yet  to  be  presented 
from  Sajnt  John,  leading  centres 


sent  out  to  stockholders  during  Uie ,  h.'iildings 

past  week.  l  .j,  ypj,p  30c^,  The 

The  letter  charges  Inexperience  office  space  avaiiahle  for  rental  to- 


In  fact  in  1933.  the  Conservatives  t  orporatlon  .Market  from  Saint  ^hn.  leading  centres  ,^6  part  of  the  present  manage- !  day  among  the  same  buildings  is  ap- 

w  ere  so  badly  beaten  that  very  little  Corporation  bonds  dragged  IT^ericton,  Moncton  and  g  result  of  which,  it  is ;  proximately  equivalent  to  six  entire 

was  left  of  it.  Toe  fact  that  the  party  throughout  the  greater  part  of  the  Woodstock  bear  testimony  to  im-  claimed,  the  company  is  not  obtain- ,  Keefer  Buildings,  so  that  it  Will  he 
was  able  to  elect  c'Pht  members,  pggt  ^eek  although  traders  reported  ‘be  proportion  of  available  busi-]  scc,n  ihat  a  great  deal  of  space  must 

however,  indicates  that  it  is  again  a  some  picking  up  in  interest  toward  ‘be  case  of  Monoton,  Mr.  ^c‘-|ness  that  It  did  under  the  former  vet  be  ab.sorbcd  hv  expansion  and 

major  political  factor  in  B.C.  after  the  end  of  the  session.  Changes  more  states,  the  report  says  that  i  jjjgggggjjjgg, .  gtgigg  )i,at  favorable  Wew  enterprises  before  a  substantial 

four  years  .i.  oblivion  and  it  will  among  the  various  issues  were  most-  conditions  are  much  better  with  refunding  of  tlie  mm- '  increa.se  in  the  price  of  office  spare 

probably  be  heard  from  during  the  ly  for  small  fractions  with  a  slight-  9“'te  a  number  of  new  buildings  pg^y.^  gopppipd;  will  be  observed.  Year  rommittee-.s 

next  few  sessunis  of  the  legislature,  ly  higher  tendency  being  noted  in  being  erected  and  a\ailable  l®bor  management  for  show- :  decision  to  recommend  the  proposed 

It  is  probable  that  its  leader  Dr.  the  price  trend.  Among  the  utilities  fairly  well  employed,  an  Improve-  g^  y pgr  transaction  to  the  bondholders  wa.s 

Frank  P.  Patterson,  will  head  the  international  Hydro  was  the  feature  nient  of  some  15  per  cent,  over  last  which  would  not  have  been  shown  *  largely  influenced  by  this  factor.*’ 

Opposition,  although  the  C.C.I*.  has  as  it.  continued  strong  to  pick  up  year,  had  adequate  depreciation  been  set 


L^t  U3  aervfi  you  and  your  family 


^^^^ORPORATE  INVESTORS 

-  LIMITED  - 

A  M  u  t  u  i  I  I  nv  ex'tm  e  n  t  Fund 

for  individual  investors  large  and  small  proxnding  eompden' 
investment  management  and  diversification. 

General  Hi.lrihufnv, 

CITY  *  DOMINION  COMPANY,  LIMITED 

19  Mdinda  Street.-  Toronto _ 


m 


upposiiion.  a.inougn  ine  i  .i  .r.  nas  as  it.  continued  strong  to  pick  up  year,  |  had  adequate  depreciation  been  set 

almost  as  many  members  elected.  another  2  points  on  the  week.  Otta-  The  report  from  Fredericton  rC' ;  aside;  and  makes  a  bitter  personal 

Torn  by  dissension  a  year  ago  w-a  Valley  added  point  with  the  cords  a  general  movement  in  re-  |  attack  on  the  chairnian  of  the  com- 
when  the  more  c.iutious  elements  of  majority  of  fte  remainder  of  this  modelling  and  redecorating  of  |  pggy  ^  Fockshutt  I 

the  C.C.F.  split  with  the  radical  left  list  gaining  V*  or  holding  steady,  homes  and  more  building  going  on  j  rommlttpo  of 

wing,  the  C.C-.F.  xvafe  busy  mending  Moving  against  the  general  trend  of  there  titan  in  the  last  ten  years,  add-  I  y,,.‘  m,,c,,,.,iv  nhairm-in  u 

fences  during  u.e  months  preceding  the  group  Calgary  Pow’er  and  Beau-  Ing  it  Is  difficult  to  to  obtain  enough  I  j,gj  j  b*  f'omiioscd  of  4"  indiv 
the  campaign  and  was  unable  to  pre-  harnois  both  slipped  Paper  carpenters,  masons  and  other  trades- 1  j  ow  nin-  in  their  ow  n  rigl 


sent  a  united  front. 


bonds  were  mainly  higher  with  Con-  men  as  few  young  men  took  up 


the  disgruntled  voters  sided  with  the  Smith  and  Minnesota*  Ontario  all  years.  i  i*  n‘««pvtp,i  arc  n  rmmhcr'nf 

C.C.F.  rather  with  any  of  the  firming  i^.  WMth  further  re-organ-  The  report  from  Woodstock  states  j  "  j„ ',j,p  business 

original  party's  offshoots  such  as  ization  plans  being  anticipated  Abi-  there  is  no  serious  unemployment  i  financial  world 
the  Construciives  led  by  Robert  Con-  tibi  lost  Vi.  Strong  spot  of  this  problem  in  that  section  of  the  P’’*’’ i  The  special  general  meeting  has 
nell,  former  C.C  F.  house  leader  who  group  was  Brown  Co.  which  advan-  vlnoe  as.  with  road  work  supple-  |  sought*  w  ith  the  obicet  of  re- 

resigned  after  bis  fight  with  the  left  ced  a%  on  the  week.  Carrier  bonds  raenting  employment  in  the  lumber'  n,(,yjn‘j-  yeiiain  of  the  existing  board 


Ministers’  Pension  Fund 

Hit  By  Alberta  Default 


purchase  of  Alberta  bonds. 


Investment  Yields 


rRKITRRF.D  STOCRS 


;vl  meeting  has 


Credit  League  and  other  independent  laneous  bonds  were  inactive  as  near-  .  . 

gruups.  'V  “ii  issues  came  to  a  standstill.  Another  Interest  Payment 

Better  Terms  for  B.C.  moving  neither^way.^  ^  jjy  £)oniinion  Square  Corp. 

Better  terms  ft  r  British  Columbia  ninro  Tninsurv  niiu  - 

was  the  dominant  theme  of  Pattullo  .tore  irea. ury  uiii.  Announcement  is  made  that  a  pay-  j 

and  his  follower.-.  Four  years  ago  Bank  of  Canada  will  receive  tend-  ment  of  3  per  cent.,  representing  in- 
tho  cry  had  been  work  and  wages,  ers  up  to  12  noon,  June  14,  Oin  an  stalment  of  interest  due  October  1st, 


Sold 


May  31 — Dominion  of  Canada  Trca- 


but  Pattullo  was  unable  to  give  much  issue  of  $25*000,000  Dominion  trea-  1934.  will  bo  made  July  2nd  on  the  i  sury  hills.  $20,000,00n.  dated  June  l.j 

effect  to  that  idpai  because  of  his  sury  bills.  The  issue  will  be  dated  6  per  cent.  1st  mortgage  bonds  of  i  37.  payabie  Sepi,  I.  1937;  sold  at  av- ' 

inability  to  persuade  the  federal  gov-  June  15  and  will  mature  September  Dominion  Square  Corporation.  Pay- 1  crage  discount  price  of  99.82929,  av- ^ 

ernment  to  embari;  on  a  far-reaching  15.  1937.  a  91-day  term.  It  will  be  ment  will  be  made  at  the  option  of  crage  yield  of  .67SCf. 


Canadian  Bond  Sales 


Town  of  PIrtou,  N’.S.— 33.onn.  SVirc. 


credit  cxpan.iioa  scheme  to  finance  used  to  meet  a  maturity  of  the  same  the  bondholder  in  Canadian  or  U.S.  Westminster  Township.  Ont.— in.-  Canadian  Bond  Sales  ' 

public  works.  Howev  er,  industrial  re-  amount  which  was  sold  May  12  at  a  |  fund.s.  IhP.  3t2^r.  19  in.stalnient.s.  Midland  Apipw  SurpaM 

covery  throughout  the  province  took  cost  basis  of  0.8059f-.  the  highest  cost  j  Dominion  Square  Corp.  defaulted  Securltir.s  ( 'oi  p,.  99.67,  cost  tiasis  3.57  I  - j 

care  of  a  good  deal  of  the  work  and  this  year  for  this  type  of  financing.  ;  the  interest  on  it.s  1st  mortgage  per  cent.  j  gnalvsis  of  ranadi-io  hnnd  '  Brariiian 

wages  automat-oally  during  the  past  Since  then  the  cost  has  steadily  do-  t  bonds  on  April  1st.  1933.  On  Oc-  '  Town  of  PIrtou,  N’.S.— 33.onn.  SVirr.  ,o‘.iunr,  7th.  1937.  'compiled  I  b  -A' 

twelve  months.  dined  with  each  succeeding  issue  of  |  jober  1st,  1934,  payment  was  made  Irving.  Hrennan  &.  Co..  Halifax,  95.-  ^  j,-  g.  f-n.  Ltd.  shows  i  Build.  Produrta 

Pattullo's  argument  has  been  that  ‘reasiiry  bills  until  the  last  sale  made  |  pf  the  3  per  cent,  instalment  of  in-  !  27''r.  !  total  to  date  of  xxx  $.597.1  (V9  785  as  i  w  ' 

Briti.sh  Columbia  i.s  handicapped  •  by  ■''.t  a  cost  of  0.678%  to  <he  j  (prest  due  April  Isf.  1933;  on  July  June  2— Ottawa  Electric  Baii"a.v  :  xx  $7,54.241.487  for  I  ran!  N.  iwr! 

the  fact  that  it  depends  chiefly  on  pominion  established  the  second  i  1935,  payment  was  made  of  the  Co.;  2, 520,000.  "''r.  3'4cg  4%.  4U5r;  same  period  of  1936  a,nd  x  $271  -  !  yiri-Kar. 
its  great  primary  industries  such  as  lowest  cost  mark  since  this  kind  of  ;  October.  1933.  Instalment;  and  on  .Tiilv  2.  3.8-35;  McTaggart,  Hannaford.  i  ^24.441  for  (he  same  period  of  1935.  ran“rpianrap"“ 

lumber,  pulp  and  paper,  fisheries  and  fmanemg  has  been  used  by  the  Ot- ;  j^jy  j5^b,  19,56.  the  April.  1934,  in-  Rirks  *  Gordon  IJd  .  Hanson  Bros.  |  Those  are  classified  as  follows: —  (  an!  Convertors 

fruit  grow  ing  whicl'  must  seek  their  I  stalement  was  paid.  Payment  of  the  Inc.,  f,.  G.  Beanhieii  &  (Vi,  T,fd..  R.  A- 1  Dominion  Government,  .$433..500.onO;  J!!*"- 

markets  in  competition  with  such  „  1,..,.!°®^ October.  1934,  instnlment  next  month  Daly  *  Co.  Ltd..  Laurence  Smith  &  Ooniinion  Guaranteed.  $35.5n0.nn0:  Cnns.  Bakp'rH^ . ! 
countries  as  .lapau  and  Russia.  Ex-  '  ■'’i-j  r  set  ^epiemoer  n.  ijjb.  j  will  leave  arrears  of  interest  on  the  Cn.  TJd,.  R,  O.  Swerzey  *  Co,  Lid.,  j  p^P^.(j,pjg]  Oovernincnt,  $23,400,000;  Consumppciaa 

cept  in  British  markets,  where  the  - [bonds  of  15  per  cent  off  ai  prices  yield  from  3%  to  (.Sicr.i  prnvinrtal  Guaranteed,  $19,00O.oo0;  cro^Vork'’"'.'! 

Empire  preference  lias  been  a  tie-  - -  1  Municipal.  $37,327,285;  Corporation,  Horn.  Bridao  .. 

mendous  factor  in  reviving  prosper-  i  enoerS  K^atiea  ^T*1  1  D  A.  D  *1  $48,382,500.  [Inmlninn  Tp“tii' 

itv  in  B.C..  tins  province  has  been  ! -  I  f"  tSOIIS  ‘^’®  there  were  sold  in  Kiprimiux  .  .. 

without  the  iat-Tf  protection  that  Town  of  Dnimmondvllle,  P.Q.  I  *  vri.  R-rvr  ;  Canaria  $512,109  785  and  in  the  <i-dvpj>-j,rP 

eastern  indust  rio.s  have  received.  The  I  n.iimmondville  PO  Urallin^fori  -  '  ,  United  States  $8,5.000,000.  Imppriai  T.bsrc 

argument  is  (iial  B.c.  consumers  buy  ,  I  rummond  iBe.  P.Q..  Is  calling  for  (Continued  from  Page  11  The  following  is  a  comparison  of  int.  Nirkri  . 

. 1..  -.-....-..foa  1 ‘PodPt-s  np  to  8  p.m.  June  22  on  an  ...  .  ..  ..  .  . . ,...„Laioc  r.v  „-,r.n.-hc  Irtcr.  ivie  ... 


Price 

niv. 

Yield 

Acme  Glove  . 

. .  *90 

6 

fO 

7  22 

,^pnew  Surpaaa 

107 

7 

on 

6  54 

Amoc.  Breweries 

•1  to 

1 

00 

6  36 

Can.  Bronze  ... 

•108 

5 

00 

4  6.-, 

Canada  N.  Power  .  .  . 

.  110 

7 

00 

6  36 

Can.  f'annera  (IbM 

20 

1 

no 

5  00 

Can.  (‘rlanpeo  . 

..  120 

7 

no 

5  89 

Can.  Cottons  . 

108 

6 

no 

5  56 

Can.  Fairbanks . 

.  *101  ^ 

6 

00 

.6  63 

Cosmos  Imperial  . 

..•lO.HV 

.5 

on 

4  84 

T)om.  Coal  . 

..  20L 

1 

50 

7  92 

More.  Glass  . . 

..  140 

V 

on 

5  no 

More.  Textile . 

..  14HQ 

7 

00 

4  89 

Goodyear  .  . 

.  .  55 

2 

50 

4  54 

Howard  Smith . 

109 

6 

00 

5  89 

Jamaica  P.  S . 

.  al.90 

7 

no 

5  38 

MrColl-Frontenae . 

90 

6 

00 

6  67 

Mont.  Cotton  . 

108 

7 

00 

6  48 

Mooro  Corp.  "A" . 

190 

7 

no 

9  68 

Nat.  Breweries . 

42 

1 

7. -3 

4  16 

Ottawa  Power  . 

.  .  102 

.5 

no 

4  90 

Ogilvie  Flour . 

.  .  160 

7 

no 

4  38 

Penmans  . 

a  126 

6 

00 

4  76 

power  Corp  . 

. .  mi 

6 

no 

r>  94 

Ttcgent  Knitting . 

.  .  29 

1 

60 

6  96 

Rolland  Paper  . 

. .  101 

6 

00 

.5  77 

Saguenay  Power  .  .  . 

109 

5 

50 

5  94 

St.  Lawrence  Flour  .  ... 

.  .  *140 

7 

00 

5  00 

South  Can.  power  . 

..  105 

6 

00 

.5  71 

Steel  of  ('anada  .  .  . 

.  T.-IQ 

1 

7.5 

2  99 

Tip  Top  Tailors . 

•1084 

7 

00 

6  45 

Walkpr-G,  &  W  ... 

19S 

1 

00 

5  17 

Wcj$lrrn  (irocer® 

•117 

7 

00 

5  98 

Weston  Geo . 

.  *100 

00 

4  9,S 

4  OIHAION 

.STOC’K.S 

Price 

Div. 

Yield 

Agnew  Surpass . 

. .  'fi^ 

40 

4  m 

Arse.  Breweries  .  . 

,  I4S 

80 

5  52 

Bell  Telephone 

,  .  167 

8 

00 

4  7!» 

Brazilian  . 

dl 

no 

4  00 

B.  American  Oil  . 

.  .  29 

1 

00 

4  s95 

B.C  Power  ‘A*’ . 

.  .  36  4 

1 

80 

4  93 

Build.  Products  A  .  .  .  . 

.  .  62 

1 

4nb 

2  26 

s  in  competition  with  such  ^  I  October.  1934,  instnlment  next  month  Daly  *  Co.  Ltd..  I-niirmce  Smith  &  Guaranteed’,  $35,500,000;  rnns.Vakrri^ . . 

es  as  .Tai):ui  and  Russia.  Fx-  ’  r  sf'i  ^ep^enlDer  14.  ujb.  j  will  leave  arrears  of  interest  on  the  I’o.  T,td..  R.  O.  Sweozey  f’o.  T>id.,  j  Government,  $23,400,000;  ronBumrp 

I  British  markets,  where  the  —  '  '  [bonds  of  15  per  cent  off  .'C  prices  yield  from  3%  to  l.Sic'.j  provincial  Guaranteed,  $19,000,000;  rrn^Vork'’^. 

1  preference  has  been  a  tie-  - -  1  Munieipal.  $37,327,285;  Corporation,  Horn.  Brid,*  ... 

IS  factor  in  reviving  prosper-  i  enOeTS  K^QlieO.  ^T*1  1^  I***  1  R.  D  *1  $48,382,500.  [lomlninn  Trjtiip 

B.c..  tins  province  has  been  ! -  I  I  fS^lIC  Of  the  total  there  were  sold  in  Kimmiux  _ 

I  till,  (ni-ifr  nrnipciion  »h.1t  _  -a  _ A  \^AAl>Aw^RAA  *  •>  I’anad.n  .11.513  109  78.5  and  In  (ho  Coodvrar  Tirr 


Town  of  DninimoDdrllle,  P.Q. 


(Continued  from  Page  11 


Munieipal.  $37,327,285;  Corporation,  i  I’em.  Brid,*  .  41’, 

tiC  'Jco  tnn  I  r^ominion  <flaM  . ill  12 

*  A  «  i_  ••  .  1 'omininn  Tnjitilp .  sn 

Of  the  total  there  wero  sold  in  Kirctmiux  .  ihW 

Canada  $512,109,785  and  in  the  ‘■""•‘vrar  To., .  «.v 

United  States  $8,5.000,000.  I™®"!;!  i i ! ! !  uvj 

The  following  is  a  comparison  of  int.  Nirkri . . 


way  for  this  apparent  discrimination.  |  "  -j-.vear  stnais. 

The  contention  is  that  British  Col-  j 
umbia  never  dM  receive  its  full  share  AmeS  Gets  Grand’Mere 
of  the  subsidies  promised  as  part  of  .  r\  v  o‘  ' 

the  Confederation  deal,  and  that  the  |  ISSUe  Un  Iveen  DlC 

federal  government  has  helped  itself  I  - 

to  revenues  that  should  go  to  the,  The  city  of  Grand’Mere.  P.Q 


Act?  M'ould  there  he  the  spirit  of  compromise  in  the  discussions  between  1  Apr 
the  provinces  and  the  Dominion?  M'ould  the  two  provinces  form  a  solid  |  Mav 
phalanx  against  the  slightest  Invasion  of  provincial  rights  even  if  coni- , 


Issue  On  Keen  Bidding  gest inn  of  what  might  happen  not  what  will  happen  if  provinces  .should 

-  I  combine  to  exert  an  influence  on  Dominion  affair.s,  li  would  mean  the 

The  city  of  Grand’Mere.  P.Q..  this  i  “  state  w  ithin  a  state,  whicli  if  is  perliaps  unfair  to  .suggc.st 


7b.S70,80n  104.688,131  46,3 1  i  ,800  preweVips .  40 

70,842,182  80.431.782  i  83, 1 0  7.08  4  I  Kjacara  Wire  42 

63,3  72,288  i87.787,200  •2.820.000  ,  Noranda .  62 

- - - - I  Of^lvle  Flour . .  ...  •21'* 

71.824.441  754,241.487  597. 1  O'). 785  Pa^o  Homey .  102 


province  exclusively.  The  B.C.  gov- j  week  sold  an  issue  of  $45,000  of  30- ! ‘hat  either  Mr  Hepburn  or  5tr.  Duplossis  has  in  mind 

ernment  has  been  obliged  to  borrow  ,  year  serial  4%  debentures  to  A.  E.  ^  . . —  ■  i— ,. 

extensively  for  unemployment  relief,  |  Ames  &  Co.  at  a  price  of  98.789.  rep- j  WJ  A  9  .  'T'L  D  * 

and  the  attitude  of  Hon.  Jphn  Hart,  |  resenting  a  cost  basis  of  approxi-  MMCpuUTTl  ^UtS  M  ilS  M  CLl 

minister  of  finance,  is  that  $31,000,-1  mately  4.11%  to  the  municipality.  | 

000  on  this  .iccoiint  will  probably  j  Other  bids  tendered  for  the  issue!  _  „  c-. 

never  have  to  be  repaid.  were  as  follows;  Gairdncr  &  Co..  I 

Debt  Kel'iiuiling  Program  i  98,785:  Rene  T.  I.A!clerc  Inc.,  98.55:  |  Toronto  Members  of  the  Cana- ,  time  I  dci  not  intr 


Hepburn  ^Cuts  The  Painter^ 


Toronto  Bureau  The  Financial  Times 


Under  the  Hart  financial  program,  iV 


Dominion  Securities  Corp..  98.37;  |  dlan  Life  Insurance  Officers’ A.ssocia- j  duperl  hy  a  lot  nf  hi;:h-prr.s- 

PreHit  Anirin  Vranraiu  TtanniiP  I  men  from  acr<»SS  tllC  line.  e 


appi^hnately  $.or.000.000  of  debt  I  Anglo  Frencais  98.327.  Banq^  j  tlon  gathered  at  the  animal  con ven-  |  ^  m il;:; ‘'^’ax 

will  be  refundeJ  during  ‘he  next  five  ‘^n  . Rationale,  and  L.  G.  Ljog  jq  Toronto  last  week  were  hon-  |on  the  pay  envelopes  of  Ontario.  Can- 

years  at  price.s  ilial  will  make  reduc-  >  •  •  oured  in  having  Premier  Mitchell  I  ada  lives  by  trade,  and  is  an  indiis- 


tlon  in  taxaMon  possible 


Hepburn,  of  Ontario,  as  guest  I  trial  country. 


Mr.  Hart  maintains  that  every  im-i  mediate  llabil.t.v  of  the  government ,  speaker  at  the  annual  dinner  and  |  export  trade  he  ruined 

I  can  be  met  with  cash  at  present.  Ho  j  surprised  when  Premier  Hepburn  !  be  back  to  l'>99  for  us. 

■■■  ■  I  claims  the  government  has  a  total ;  closed  out  his  long  address  with  a[  His  stateniont  is  geneiMllv  tal:on 


must  not  let  our 
lined.  It  would 


of  $7,877,000  in  surpluses,  over  and  ;  strong  defence  of  his  labor  policy  ,  as  indication  of  a 
above  ordinary  expenditures,  and  ox- i  and  a  .striking  denunciaUon  of  the  the  w  ays  with  Ot 
eluding  unemployment  relief.  It  had  '  Liberal  leaders  at  Ottawa.  After  slat-  j  that  development  1 
been  the  government’s  intention  to  ing  that  in  all  his  political  experi-  extremely  friendly 
pay  this  into  the  sinking  funds,  but  j  ence  he  had  never  had  better  co-  ing  Premier  Duple; 
it  had  been  necessary  to  use  the  sum  :  operation  or  understanding  than  that  I  significance  Pre 


FUND 


I  out  of  reven 
I  ment  relief. 


Mr.  Hart. 

.Mr.  Hart  belitvcs  that  B.C.  has  re- 


rio.  j  brief  but  graceful  remarks  with  re- 

"There  will  be  no  lawlessness  in  i  ference  to  liis  exi>eriencc  a.s  a  pilot 


Pro»pictu$  of  Canadian  Inv#stni*nf 
Fund.  Ltd.,  obtalnabla  from  vnur 
own  Invastmant  dealer. 

CALVIN  BULLOCK,  LTD. 


j  Inees.  !  not  a  Mackenzie  King  I.ibcral  any  he  said,  the  country  looks  Itro.ider 

“.So  long  ,s  I  am  minister  of  fin- j  longer.  -  I  am  ready  to  forget  par-  and  men  on  the  shore  smaller  I  'ana-  "pruKUH, 
ance,  there  wdl  he  no  default  in  the  I  tisanship  in  the  interests  of  my  dians  should  not  forget  tiiat  the  WamaW 
I  bond  issues  of  British  Columbia,”  country.  T  am  a.--  sympathetic  to  country  i.s  above  the  man  and  is 
says  Mr.  Hart.  Mabour  as  anyone.,  hut  at  the  same  broader  and  greater  than  men  are.  ‘  Minaa  ( 


;  Tct.  271.824,441  754.241.487  597.103,785 

I  X 

XX 

XXX 

•  T-,  date. 

X  Includes  $70,355,500  short'taim 

1  financinij:  (I  vr.  or 

le^sl. 

XX  Includes  $240,100. 

750  ®bort*t«rm 

financinff  ( 1  vr.  or 

less) . 

1  XXX  Includes  $255,000,000  ihor 

•term 

i  financini;  ( 1  yr.  or 

Irs.O. 

MANITOBA  rilEICbK 

OrTPfT 

ri» 

WinniTiog.  — 

ori'flui'llon  in 

Atanilob.i  during  tli 

■*  first 

four 

'  ninnth.-^  nf  the  rear  .imounted  tn 

374  - 

7L'3  pounds,  an  incma.sn  r.f  3 

5.i:.3 

.pounds,  or  10,3'T.  ower  the 

aajiio 

period  of  last.  year. 

International  Bonds 

Supplied  bv  Jenk.x,  tiwynne  Co, 

Bid. 

Ask. 

.Nntioquia  Kxt.  A  7’r  1945. 

12*; 

13', 

1  .Arge’itine  4 * i-'s  1971  . 

..  mpj 

mi -4 

.\ui,t-aliu  .8',  19.5.5  . 

..  in-i| 

1078, 

Bcleiiim  6’®  1955  . 

msu 

1091} 

Tiedin  Lxt.  6  s  1958  . 

20 

23^  •. 

HAlhU7',  1958  . 

0 

9L 

Brazil  6^  u>  1957  . 

381^ 

3S»4 

Buenos  Aires  6‘s  1961 .  . 

8" 

rhdi6N1961  . 

21 

21'-, 

C'olurabia  6's  1 961 

28>4 

28  «. 

Col  Mnrt.  banka 

23 

23 

Cuba  Pnb  Works  1945, 

60’ J 

60’* 

Menmark  4’^’s  1962 

11)0 

1001* 

French  Hep,  7's  1948 

120 

tirrman  5)-;'®  1965 

28 

28  Uj 

German  Ext,  7’a  1949  .... 

33 

3314 

Italv  7  6  1951 

86*^, 

871, 

Japan  5‘o>  1965 

89 

89*4 

Kreuger  \  Toll  5  s  1959 

60 

.'■’Ot^ 

Mil«n  6’  ,'i  19.52 

73 

7i 

Norwav  M^’®  1956 

m3«, 

104 

Norway  Ext.  I*/®  1966 

102’, 

102^ 

Peru  6  s  I960 

19>4 

2014 

Poland  6s  1946 

49t, 

r.o 

Prussia  Free  State  6  s  19.'*2 

22 

2344 

Queensland  Ext.  S.F.  6>  1941 

no 

lll’i 

Kio  de  Janeiro  fitj’s  1953 

25>i 

261* 

Rome  6t,;’|i  19.52 

74'j 

74’, 

Roumania  Monopolies  7’s  1959 

971.; 

38 

San  Paulo  7*s  1940 

96’* 

.<crb..  (•  It.  &  7’.  1962 

27 

CruRUav  8  s  1946 

6.5’, 

67 

Warsaw  7‘s  1958 

44*4 

45 

>  okoharoa  6‘s  1961 

84'i 

85 

Mina®  tiera®  6t^‘®  1958 

.  27>.j 

27H 

Mina®  Gera®  fi’v®  1969 

27  lJ 

27  •* 

Burt,  F.  N .  .  42  2  03  (  76 

Can.  Malting .  ST' j  I  .801,  4  01 

fan.  N.  Power .  ....  2P3  I  20  o  5H  I 

Can.  Vinepar .  18  1  20  6  67  | 

Canadian  Hronz<*  .  49  1  ^0  Jl  06 

Can.  Celancsr  .  24l-j  1  60  6 

L’an.  Converters .  27  2  00  7  41 

Can.  Cotton . *81^5  4  00  4  91  | 

Can.  V.  Invest .  . .  26  I  60b  6  I  "  I 

C'ons.  HakerieM .  201^  I  00  188. 

ConsumerN  <ia»  . 201*4  10  00  4  88  j 

Coymos.  Imperial  .  *24  .80  3  3*1 

Crown  Cork .  lOtj  KOb  4  10  f 

Dorn.  Bridtro  .  48!*  1  20  2  46  1 

r>ominion  <flaM  . all2  00  4  46  ! 

1  ‘ominion  Textile .  80  r*  00  6  2*>  j 

Kleetrelux  .  181,  I  60h  8  64 

tioodyear  Tire .  8.S  2  oOh  2  04  , 

Imperial  Oil  .  211/  xl  2">  6  88  j 

Imperial  Tobacco .  14W  x  V^  j  l\  97  i 

Int.  Nickel . .  60  2  00  H  JH  1 

Irter.  T*ele  .  -'LS  2  60  7.14' 

Jamaica  P.S .  98  l  7f>  4  94- 

i^aura  Serord  .  *68  9  00  4  41  ! 


9  no  in  .’v9 

1  60  9  81  I 

2  00  r,  on 

2  00  4  76  ' 

3  oO  6  6.5 

8  00  9  27 

4  no  9  02 

9  00  r*  17 

1  00  4  97 

1  00  o  69 
1  Of)  4  25 


In  the  past  seven  years  alone 
( 1 930 to  1 936)  the  total  resources 


ji  $90,889,855 

4 1  Durini;  the  same  period 
1 1  Investors  Syndicate  has  paid  to 
LIVING  PROTECTION 
‘  contract-holders  no  lesva  total 
.6  sum  than 

^  $55,352,834 

2'  Based  on  the  proven  old 
1 1  principle  that  “many  a  mickle 
makes  a  muckle,”  this  LIVING 
«j  PROTECTION  plan  of 
I  Investors  Syndicate  is  helpinp; 
7 1  Canadians,  all  across  the 
^  Dominion,  just  by  setting  aside 
{ I  a  little  a  month  regularly,  to 
^  I  provide  for  eventual  financial 
3  i  independence* 


j  Photo  Engraver® .  29  1  00  4  9  >  . 

j  Quebec  power  .  17**  1  00  o  69  j 

j  St.  liawrenea  Flour . . .  29V^  1  00  4  25  • 

;  ShawinitHn  .  26^4  .80  2  99' 

i  S.  Canada  Pi'wer . . .  14  80  5.711 

I  Steel  Ilf  Canada .  79^4  !  T.^b  2  21  ' 

Walker  (i.  W .  46»i,i  2  00  4  91; 

Weston,  (ieo  . .  lo*4  80b  o  08 

a— Ask  quotation.  j 

Bid  quotation.  j 

h—  Bonus  paid  ft»r  year  1936.  j 

t  —  InrludinK  ejttras.  I 

e — Irregular  rate  II. 75  declared  for  1st  half 
1  of  193T.  I 

d — IrreguUr  rata.  50  cenU  declared  (nr  lat  HaU  ; 


Write  for  our  booklet  “A 
New  Plan  of  Life” — and  find 
a  new  hope  for  the  future. 

INVESTORS 

SYNDICATE 

EaublUbcJ  1894 
Agenev  Office®  of 

INVESTORS  SYNDICATE  LIKCITEO 
(Head  Ogicet  Montretfi) 

gSTORS  SYNDICATB 
MintieofMlia) 

JAMES  ST.  WEST. 
NTREAU  P.Q. 

1*  N.B.,  Sherbooeke*  P.Q.* 
Ivcrtt  P.Q..  Toronto,  One. 
>n.  Oot«,  Windaor*  Onu. 
peg,  Man.»  Regina*  Sa®k.,  J 
rTt  Alta.,  EiJmontoa*  M 
a..  Lethbridge,  Alta,*  f 
Vancouver,  B.C.« 

Victoria,  B.C., 
Cranhrook,  B.C*« 
and  Varaoo*  B,C* 


HANK  STPCKS 

Prire  Ph  >qeld 

Can.-Nadonalii, .  . . .  l.V)  8  90  5  or 

Cl *m merer  . . 190  8  Oi)  4.92 

Domirion .  228  10  no  \  3:< 

.  lm|*eiial  . .  221  10  Oo  4  46 

Montreal  .  29V  8  00  9  o,H 

'  Nova  Scotia  .  9.90  12  00  9  h4 

I  H  tyal  .  207  h  00  9  86 

Toronto .  2'i0  10  00  4  OC 


8  00  5  09  j  -  - ^ - r-  iiiAiiii.i _ 

8  0()  4.02  - — — 

10  00  1  39  na5tF*rTt  Seaboard.  Improved  mar- 
10  Oo  4  46  keiinff  niothofie.  alao«  form  pari  of 
8  00  9  38,  the  pe-neral  plan. 

12  00  9  h4  ’ 
h  00  9  86 

10  00  4  00  -  —  -  -  . 


TO  pkatit:  risif  rirKi4i\G  , 

Saint  Tohn.  —  The  re-osrabllshment 
of  the  drud  and  pickled  fi.wh  indvj.strv 
In  the  Maritimc.r.  i.**  part  of  the  federal 


Satisfied  Investor 

Tho  Fin.inolal  Tinifs. 

'lootroii! 

Rivorhrad  Que. 
May  26.  1937. 

Dear  Sn;  : 

I  would  like  to  tay  that 
before  making  any  investments 
I  lake  your  rceomineudatinns. 
eitlier  direct  or  ihroiigh  your 
-'Hini.s  10  I iive.'-iors'-  ivige.  ,ind 
T  am  very  much  satisfied  with 
the  investments  I  have  mad" 
in  this  way. 

Yours  \  ery  truly, 

(Signed!  NR  . 


T  RUSTEES  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

Pmidem 

H.  N.  CHAUVIN.  K.C. 

General  Manager 

FR.ANK  S  T.iVYLOR 

PSUKNTIAl  TPUST  BLOG.,  MOMTKAL 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  11,  1937 


CADADIAN-U.  S.  Wages  and  Unemployment  I  M  CAS  FIGHT 
REUTIONSADDTO 

J  The  Argument  That  Moderate  Returns  to  Workers  I  NOTENDEDTHOUGH 
EMPIRE  STRENGTH:  Mean  Higher  Yearly  Incomes  and  More  I  BOARD  SUSTAINED  The  ahvisahility"  oT  Union  huyinp 

_  reople  iLmplOyeCi  wplls  in  the  Haldin’and  field  at  ’ 

c  1  D  "j  a  c._  .  .  "  .1  ?SIS.0f»d  and  layinj?  a  pipe  line  to, 

Sun  Life  President  Stresses  Can-  By  j  E.  lattimer  (Continued  from  Pa^e  n  Hamilton  for  another  $350,000  was  ' 

ada’s  Part  in  Commonwealth  ’  P^P***"’*''’*  ol  AgHcultural  Economica.  Macdonald  ColUgo.  In  Sclenlifc  Agriculture  Arthur  P  White,  one  of  the  direct-  sharply  ffliePtloned  Since  KURCne  1 

of  Nations  ..  or,s,  Cfated  that  he  had  been  at-  Cdstc  ii  Cn..  eonsultinit  ceoloAcisls  of  I 

_  The  chart  presonied  gives 'the  fig- j  the  greater  tlie  proportion  of  manu-  'tu'kod,  wa.s  piepared  !o  ofrer  hi.®  the  eomi>any,  had  recommended  * 

A  R  WOOD  AT  Cl  FNACI  FS-  yearly  earnings  of  those  en- •  facturing  which  will  he  done  on  the  defence  and  would  t.ike  the  chair  if  against  It  and  for  several  vears  the  ■ 

o.  A  I  Viu:.i  ul.  cp  ,  p^ged  in  farming  and  in  manufactiir-  |  farm.  The  widely  heralded  and  one  else  would  in  older  that  the  operation  failed  to  show  an  operat-  ; 

,  '  ~  _  .  .  ing  from  1910  to  1034.  The  data  are*  warmly  reeomiuended  deeen(rali/a  meeting  could  continue  Mi.  .Morse  ing  p’dfit  while  entry  into  the  pro- 

Gives  Comprehensive  Review  of  i  from  the  Dominion  Hureau  of  Stalls- i  tlon  of  industry  may  eventuaUy  lake  tmally  returneil  to  itie  chair  at  fltahl^  Ijondon  market  was  deferred.  ■ 
Financial  Relations  of  Can-;  tics,  wages  in  manufacturing  as  re- '  place  to  some  degree.  Pin.  and  the  meeting  was  re-  [i  wa.s  staled  that  Union’s  139  w-ells  * 

ada  and  her  Southern  cptded  in  the  Canada  Year  Book.s  and  Thus  we  have  the  trend  in  popula-  ' ''nsfitiited.  In  the  llaldlmand  field  had  an  open 

Neighbor  '  wages  from  the  .Monthly  Bui- '  rion  at  the  moment  not  toward  the  f’ugene  Co.sfe  upon  who.se  retjuis-  f’o"'  PPl.r  3.000.000  cti.  ft.  of  gas,' 

‘  lefin  of  Agricultural  Stafistic.s.  The  most  profitable  industrie.s.  as  the  ition  the  special  meeting  was  called,  cn  amount  exceeded  by  several  in- 

,  ■  n  «  a  -  I  ‘  estimates,  and  absolute  ac-  clas.sical  economists  suggested,  but  moved,  seconded  by  Harold  Free-  dividual  wells  owned  by  the  Union  I 

i.Tlasgow,  -.Arthur  H  Wood,  presi-  :  ouracy  is  not  expected  The  relative  |  toward  the  stibsistenco  farm  as  an  ,  bourne,  that  S.  A.'  Morse.  .Arthur  In  Rssex,  Kent-  and  lyambton  Coun¬ 
dent  and  managing  diteclor  of  the  •  of  fhc.so  estimates  is  the  i  alternative  to  unemploymctit  <  'on-  While,  n  I.,  O'Brian  and  W.  .1.  K.  ties.  It  was  claimed  that  .Mr.  Mor.se' 


Sun  life  President  Stresses  Can¬ 
ada’s  Part  in  Commonwealth 
of  Nations 

A.  B.  WOOD  AT  GLENAGLES ; 


Financial  Relations  of  Can¬ 
ada  and  her  Southern 
Neighbor 

I.Tlasgow, —.Arthur  R  Wood,  presi¬ 
dent  and  managing  director  of  the 


UNION  GAS  FIGHT 
NOTENDEDTHOUGH 
BOARD  SUSTAINED 


New 

ROOF 


(  New  ^ 

I  BATHROOM  Li 


It  was  staled  that  Union's  133  w-ells 
In  the  llaldlmand  field  had  an  open 
ftow  of  only  3.000.900  cti.  ft.  of  gas. 


ties.  It  was  claimed  that  .Mr.  Mor.se 


SUNROOM 


'  i' 


Pun  Life  .Asi-urnnee  I  ompany  of  <  an-  (niportaui  point  as  It  Is  the  position  *  fronted  with  thi.s  peculiar  po.sitloii.  Vnnston  he  removed  as  dircctor.s  of  bail  withheld  reference  to  the  Coste 


ada.  'vbo  is  a?  (T.eneagles  for  the  ypay  to  year  to  which  aiiention  some  stud.v  m.ghi  be  given  to  the  the  Union  (las  i  o.  and  that  .S.  H 

annua!  convention  of  the  .Pun  infeij  ]s(jitec»*i1  From  1010  to  lOl.i  yearly  problem  of  what  wa.-  the  gre.-itcsi  .McKellar,  Fred  T.  Brooks  H  Brook  Haldiitiand  purchase  had  been  aano- | 

Briti.sh  o.-^uanixation.  stresse.s  the  im-  fiauros  ate  not  available,  noi  the  achievement  of  .Xdatn  Pnilili,  writing  Hell  and  Clare  Mnnkhoii.“t'  be  elect-  Honed.  * 

portao'  pa-  t  that  (.atiada  i>!a,\  s  in  p^act  figure  for  wages  in  manufa'  - ^  "The  Wealth  of  .X’atlons"  or  protect-  ed  in  flieir  .«tead  If  was  indicated  D  L.  -McCarthy.  K.c..  speaking  on 

the  commonwcnl-n  of  nations,  and  ;-,;iinp  m  Ifiik.  so  the  fir.sf  compail-  ing  Malt  and  thus  making  steam  later  in  the  [iroceeillngs  ’bat  certain  behalf  of  Kugene  Coste,  itemized; 

declares  t 'anada  s  tiicndship  for  the  son  may  be  onlv  foi  the  five-vcai  t  power  possible;  or  if  you  wish  to  itijt  nr  all  of  (he.se  nominee--  would  act.  three  e.harge.s  levelled  again.st  the 

l.nited  State.’-,  fa;  from  ineaning  a  period  From  1917  to  1934  record.s  ii  another  way,  which  rendered  the  if  elected,  only  until  the  annual  Union  management:  1.  The  entry  j 

decrease  In  Emp  t-  oyalty  ;s.  n  annual  ■  er£.xTesi  injury,  the  imsisience  on  the 'meeting.  Controversy  then  r.iged  into  Hamilton  and  investment  in  the 

truth,  a  contribution  ;o  'he  l-.nipire  s  about  the  form  of  the  motion  until  llaldlmand  field  and  pipe  line  to  the 

strength.  loot  labs  I  '  '  '  ^"'1  *  '•  j  i"'  f"'  !  ]  *  >  I  *“7  I  UT  Mr  .Morse  decided  that  the  motion  neglect  of  London  business.  It  was 

The  assets  of  the  .g-un  l,if'  nave  in-  i  '  I  ,  'nnsf  he  divided  so  that  sharehoki-  claimed  that  tho  management  had 

crea.sed  by  appro.xunaieii  -  vent.v -five  r-  ^  .^^Aces  is.  ssAMureiri^osoj  «  I  *  ers  could  vote  upon  removal  of  each  .  been  lax  on  investigating  cxi.sllng 


t  ecommendatlons  until  after  the 


New 

FLOORS 


United  State.’-,  fa;  from  meaning  a  pf^j-jod  Fr 
decrease  In  Emp  kiyaliy  ;.s.  n  y.^  annual 
truth,  a  conrr;bui!on  ;o  'he  Fnipires 

|So“bs" 

The  assets  of  the  Sun  l.tf'  nave  In- 
crea.sed  by  approxunaieii  ’  v ent.v -fi\ e  ^ 

milliions  since  the  beginning  of  IblT.  _  ” 

and  are  now  cigb:  bundled  million 
doUai.s.  the  higlie?-,  n  'ii-.-  history  ..f 
the  conipan.i  .New  '.  ;i-  'n.siiranoe  is-  t  P'70  — 
sued,  to  date,  show.-;  ,i  sub.siantta!  I 


PAINT 


Y  More  y 
ELECTRIC 
^WIRING  I 


the  conipan.i  .New  '.  ;i-  'n.siiranoe  is¬ 
sued.  to  date,  show.-;  ,i  sub.siantta! 
increastv  over  las:  vear. 

Dunne  ibo  (.a.si  ve.i;  gmeia'.  con 
ditions  in  I'anada  l.av.-  been  marked 
by  a  continued  ami  nt-rca.sing  v;gof 
In  rccovciy  with  ev  biem  <■  of  expand 
ing  bu=in>'.-%  .'!/•  1  widelv  distri¬ 

buted  Iteitel  Iiieri!  vn  anv  reroi  ded  In 
man.v  clirci  itoio  nn  n-’  exceeded  ex- 
pectattoii.s.  Ttie  mo-u  r.-iraprehensiv »• 
mea.‘’urc  of  econo'iiK'  actu  iiv.  the  in¬ 
dex  of  'he  pii\,-!c;>!  loluinc  '..f  busi¬ 
ness  now  srand  u  !17.  compared 
with  1(10  til  the  noi'nia!  bu.siness  year 
of  ID.i;,  .mil  will)  at  tli«  low 
point  in  'tie  dei.re.-.sion  vear  of  I'lS.:. 
In  manufarmnng  and  mines,  in  foi- 


Mr  .Mor.se  decided  that  the  niotion  neglect  of  London  business.  Tf  wa.s 
must  he  divided  so  that  .-.ha rehoki-  claimed  that  tho  management  had 
ers  could  vote  upon  removal  of  each  .  been  lax  on  investigating  cxi.sllng 
director  separufely  hut  that  (he  !  franchises  and  that  this  laxity  had 
shareholders  could  vote  upon  re-  !  resulted  In  delay  and  entailed  lo.sses. 
moval  of  each  diiectcr  .separately  -  As  re.siilt  of  "juggling"  between  . 
but  that  the  argument  for  retnova!  Union  Has  and  United  Fuel  the  hank  | 
of  one  or  all  four  director.s  .should  indehtrdne.s.s  of  I.'nion  Has  had  jump-  j 
be  earrled  on  at  tho  same  lime.  ed  to  unwieldy  proportloii.s.  Arthur 

i  White,  president  of  Dominion  Scctir-  ; 
(  oste  OiiHines  (  «se  director  of  the  Can-  i 


■  !  •/IV  I  -  be  carried  on  at  tho  same  lime.  ed  to  unwieldy  proportloii.s.  Arthur 

i  I  //  ^  (  oste  OiiHines  ( «se  (ties  Uorp  and  director  of  the  r«n- 

j  /  \  shareholder  then  demanded  adiati  Bank  of  Commerce  hod  become ! 

i.oQ r.'.— _ V  ..  WAGE-S  IN  FARMING  V _  Ui  know  .Mr  Morse’s  po.stlion  with  director  of  both  Fnion  Gas  and 

/  AND  MANUFACTURING  regard  to  return  to  the  I  nion  com-  Fnited  Fuel. 

!  pany  ,,f  .?3(;o.n00  which  was  paid  1-.  .-j  while  negottatlon.'u  were  going 

* _  “  _ _  the  wholly-owned  .subsidiaiv  United  on  Mr,  Morses  salary  was  increased 

i  [  I  '  Fm  l  Investments  Ltd.  m  order  that  from  fl’o.bbo  to  .«4(>.o'on  although  the 

j  ,  '  ***!’  liiltci  comiiany  could  poy  pre-  Cnion  company  had  a  heavy  hank 

I _ ,  ,  _ j _ _ ,  ;  .  I  1  ;  *  I  ,  I  i'll,  k'l  red  dividends.  Mr.  Mor.se  said  he  ^  loan  and  was  not  prospering. 

j  19  0  'i5  '20  '25  OO  '35  'o  tuakt  .i  statement  yjr  .tlcCurthy  claimed  the  Hamil- 

,  at  the  tiroper  time  while  some  ■  ton  situation  had  cost  the  Union 

I _  - .  -  shareholders  .slioiitod;  "Don  t  forget  i  com  pa  n.v  .$4,tm0,noo  from  which  no 

that  you  are  our  employee.’'  The  benefit  had  been  derived. 

In  I9J9  ye.irlv-  farm  wages,  includ-  efficacy  of  self-interest,  or  tho  pro-  entire  proceedings  of  the  meeting  wiiit 

ing  the  value  of  board,  amounted  lo  vision  of  power  w  tv.-ii  enabled  Indus-  'verc  [iiinctuated  by  dom  Hide  for  re-  '•  *'•  ”'llt<‘  Hnkes  Mniemimr 


cstiv  and  III  .i-ri  Icurtiire  in  trade  and  of  yearly  earnings  in  manufac-  trial  labor  to  couccutrale,  eoinbine.  liirn  of  the  .?3(t0.n0o  and  for  explana-  -Vi  fbur  F.  White  said  that  his  re¬ 


in  fill, Mice,  tlu-rc  were  substantial  ad- 
van  co:- 


itirtng  Bv  I9I.1  the  proportion  wa.s  collectively  hatgain  and  thus  skim:  Hon  of  the  corisidoration  received  for  moval  as  a  director  lind  been  de- 
In  1919  It  was  33%  and  tn  the  cream  from  agiicultnre  Such  a  i  that  payinent.  '  mandod  and  unfair  statemonfs  con-* 


Uaii.id.i  'viil]  greaie:  income  and  1U22.  if  wa.s  63%  I’wo  years  latei  It  *  sperulaflon  might  be  a  good  thesis 

rjurchasinc  power,  paid  more  in  taxes  was  66%  From  1924  to  1930  Ihe  pro-  for  a  Th  D.  degree, 

enablin.i;  tie."  viMroi-.  governments  to  poitiim  declined  from  66  tn  i',0%.  ¥ 

mprovc  iiieir  toid,i.'i  t  and  credit  From  1930  to  1.934  it  declined  from  B.lI/AfJrH  OK  l’OI’tK  \  TION 


enablin.i;  tlie  ■.■.•nroi-  governments  to  poition  declined  from  66  tn  ti07o. 
mprov  (•  iiieir  toid,i.'i  t  and  credit  From  1930  to  1934  it  declined  from 
standiii::  Ihe  Doriurjtoii  covei nnient,  60  to  40%.  During  tho  four  year.s 
although  1  Could  not  b.-ilance  it.s  from  1931  to  1934  Inclusive  the  pro- 


althougli  1  Could  not  b.-ilance  it.s  from  1931  to  1934  Inclusive  the  pro-  Much  Is  being  written  about  a  <ic-  from  tlii.s  letter  as 
budget,  did  ai'liic.vc  a  leductlon  from  portion  averaged  slightly  less  than  'table  balanotr  of  population  ,1nsl  ^  ..ju  yiyjch.  ]fi3l. 


Frank  i  o.ste,  speaking  on  behalf  tt'rning  him  had  been  made.  He  road 
of  his  faiber,  Eugene  Uosie,  outlined  «  prepared  statement  of  defence 
the  elitef  iioints  in  the  iittack  on  "’'••fh  outlined  his  connection  with 
Ihe  management  as  given  tn  Eugeno  '***“  eompany  which  started  with  the 
Cosie’.s  letter  of  \Iav  IS  He  read  .30,000  shares  of  stock 

from  this  letter  a.s  follows:  *  a'  5*’*®  P®''  s''»rc  later  sold  chiefly 


the  beavv  deficits  of  past  years  With  43%. 
r-ontiniied  gain  in  n  ade  and  tn  the  ^ 

national  .mome  ii  i.--  exjiceted  the  ,a)(f.r, 
Dominion  will  ba’.;Mup  its  toidgei  jrial 
within  the  nex'  two  vcar.'r,  ,, 


Ttion  averaged  slightly  less  than  ’rable  balanot*  of  population  ,1ns(  ^  ]fi3F  jiresidcnl  .*4  A  clients  of  Dominion  pccurltiee 

%,  "’'ttM  constitutes  n  desirable  balance  J  presented  to  a  Enion  Board  the  Hamilton 

Wages  in  manufacturing  mav  be  ”’1^'"  Pr®''*"’*'  ‘Os  many  meeting  a  contrai  l  t.ctvveen  the  P'trchnso  was  largely  necessary  for 

ken  as  somewhat  tvpieal  of  Indus-  ‘l'f'®rcnf  opinions  as  Hie  nnmher  nimself  to,  his  s, Gary  ^K’lf-preservaflon  of  the  company,  tho 

.11  wages  Tbev  are  selected  for  the  subject.  1  he  term  ,,,-  ;ij,o,ooo  per  v car  tor  ten  vears  as  Dominion  Xntural  U.as  Uo.  having 

,  _ eff,>,--ive  lialance  hu.s  been  used.  Uy  „  i  ...onaeei  ■  on  moiion  of  A  invaded  the  Hamilton  field  with  ii 


(•nin  III  Natioii.il  fiieoiiie 


trial  wages.  They  are  selected  for 
thi.s  comparison  for  two  reasons:  one 
i.s  their  availnbllity.  and  the  other  is 
the  fact  that  manufacturing  is  partly 


-  —  general  inanagei  ,  on  inouon  m  sv.  . . .  . —  - 

mean  effective  In  giving  as  p  white,  seconded  by  If  L.  O’Hiian,  loss  of  7.000  mefci.s  to  the 


ptirchaso  was  largely  necessary  for 
self-preservation  of  the  company,  tho 
Dominion  Xntural  (7as’Uo.  having 
invaded  tho  Hamilton  field  with  ii 


MONEY 

TO  IMPROVE  YOUR  HOME 


are  pleased  to  make  loans  for 
renovating  and  modernizing  your 
home  under  the  Government's  Home 
Improvement  Plan.  Terms  are  easy  and 
payments  convenient.  You  do  not  need 
to  be  a  regular  customer  to  secure  a  loan. 

Consult  ihe  Manager  of  our  nearest 
Branch  and  ask  for  booklet. 

Applications  are  invited.' 

I  THE! 

DOMINION  BANK 

ESTABLISHED  1871 


^  ru;ui>  ns  pnpslble  a  lob.  ns  the  Kioal- 

M-.  Wnml  po-n.:-  that  .'an-  f^^t  'hat  manufacturing  is  part l,v  ,,,,  „,„,„em  now  connect, cl  with  pop- 

ada  s  mtt.ona!  mc.une  last  war  h-  niakmg  of  farm  equipment  and  „,..,fion  movements  Is  to  overcome  as 
and  tiv  iiationai  iniotne  tie  was  re-,  •’  ^  far  as  possible  the  problem  of  un- 

feiring  to  the  tmomc  of  all  the  ^"‘"1  ploymetit. 

people  o£  1  an. Ida  reaclied  a  total  ^  '.if**/  's'*  n'”"no' ?Tn  '  f  proportion  of  population  ho¬ 
of  four  biliou.  rtw  hundred  and  r  . hI  ‘ndt 

tweniv  million.'  .t  gain  of  more  than  wages  a  s  ow  balance  In  i'anada.  w 


this  contract  was  aiqiroved 

■■.\t  t.ic  same  nitiiiiig  .\.  F  White 
reitiipst.'l  flat  tiic  I'nion  ioni|i;uiy 


Hamilton  dIstrlbutJng  subsidiary.  At 
that  fimo  Dominion  Xatiiral  Gas  was 
making  a  strong  .and  aggressive  bid 


uarantee  in  perpciiiity  I’nited  Enel  iMistmxss  by  invasion  of  the  Ham- 


Invert  men  ts  tirefeired  dividends 
anioiinring  lo  $,')  lO.iiiii)  pc:  .ve.ii  . 


record  that  when  the  proportion  of  <  a*  .  ^  anioiinring  to  $,)l<i.iiiiu  pc:  .ve.ii 

rarm  wages  falls  heiow  half  ihe  ”  faiming  and  industiv  is  our  After  a  lengthy  meeting.  II  .  I. 


five  htuidred  mill. Otis  over  the  ine- 
vious  vc.'ii  .Ml  W  lod  docs  noi  su.g- 
gesi  that  f’anail.i  s  ccoiiotn:,  itifficul 
ties  are  over,  hui  lie  did  say,  with 
some  loufidciice,  that  witii  mci eas¬ 
ing  prices  foi  products  o,''  her  fields, 
forest.s  .and  tiimt's,  tor  the  wheat  and 
base  metals  and  newsprint  wliiili  .s|ie 
produco.s  in  sncli  almmlance.  '  anada 
may  look  forward  to  llie  tiituie  witii 
hope. 


amount  preva  ng  in  manufacturing  ^  j,.  -r-c 

,  ,  the  most  pronounced?  The  proiiov- 

tht-re  s  ab  e  to  be  unemployment  .  ..  n  ,  ,  . 

.  ,  ,w  1  **  »-..i  I  vanes  provinciallv  from  4  to 


among  workers  in  the  after  field.  _ *  .  ,  . 

.  .J'  _  ,i  „  b'l’c.  Those  who  claim  hai  the  niim- 

Aaother  questtou  arises  from  this  _ _ ....si  i 

.  .  .'  a  .  „  atb  bill  o1  balance  imisi  have 

lonsideration  as  lo  Hie  need  to  re-  .  u  . 

.  .  .  ,  ,,  .  .  I  some  idea  as  to  what  the  proportion 

sinct  interest  in  the  e.xport  market 


here  IS  this  (9'f{:-ian  luoposcd  a  compromise  r«'- 
The  propoi  -  .solution  liy  vvliicli  Enion  company 
from  14  to  «as  to  provide,  under  ceiiain  even- 


ber.s  are  out  of  balance  must  have 


mini-  nialilie.s,  .'SaGO.ipiO  tin 'iiig  a  pci'b'd  of 


two  yiars  to  Fnited  Fuel  Invi'si- 
mcnls  to  tic  u.sed  for  [laying  [ircfer- 


to  raw  materials.  If  this  is 


should  he.  ft  is  scarcely  likely  Hiai  rod  dividend.-,  I'lesideiit  .-4.  A  Morse  "’‘'t''  a''''i<te  H'b'b  'D-  Tvng 


iiccess-irv  fewer  emnlovees  will  he  l"'econceiv ed  idea  as  to  what  a-siired  tlie  ditcc'  irs  and  siihse-  -'‘r.  w  iioe  auim. . e.i  i m:,.  ni  .uarni. 

leouircd  working  up  taw  products  Dii.s  balance  should  bewouki  lie  niit-  fniciulv  itie  .-harcholdei  s,  it  was  not  lb**'-  under  srress  of  tlie 

lequirtd  '  lu..  fauge.  Then  all  that  is  anticinited  fliai  a  sub-iiutial  por-  threatened  Hie  board  of; 

\iiother  method  of  meeting  the  prob-  ‘ii”tip.neu  iiiai  a  siinsiamidi  pot  u...  ir 


a-siired  tlie  ditec'' 


ilton  market  and  .afteuipHn.g  to  se-  ....  '  ,  ,  L  ......  ..... 

euro  n  franchise  in  Wlud.sor.  The  '^'rchase  of  contro  oi  the  Ham-  raet. ’--R.  L.  O  Brian  who  prop^^^^^ 
London  and  Hamilton  piirch.yses  bv  f®biiKin.es  was  ef  ectcil  tn  1930  the  salary  increase  for  .Mr.  Morse. 

Fmon  Ga.s  was  nocc.s.nv  to  .  h'O'ikH.  exchange  ot  shares,  practi-  spoke  later  and  recounted  .Mr. 

lain  the  lalier’s  :.osiHou  M,  White  ‘‘"l  ’b'®''®*'-  'he  Morse .«  connection  with  the  com 

denievl  that  be  bad  ni, loaded  „  white  '""•'’h®’*®.  «a^nlade  to  protect  your  pany  since  lOto. 
elephant"  on  the  T^nlon  companv.  the  "  postt.on  as  to  future  mar-  I'p  CoMe  Cuntrad 

,  ,  V  .  i-  •.  as  to  It.s  Ras  reserves.  The  . 

latter  l.avim;  a, n-m  p„rcba.se  was  unanimously  approved  ;  c  harges  and  rounter  charges  were 

own  protection  .ofim  rceelviiig  tech-  directors  and  you  '  "'‘‘f  'He  Uostes’  contract 

nical  advice  iroin  Mr  rvng.  will  note  that  Mr.  Eugene  t'oste  in  'vith  Union  (ias  Co.,  with  r.ank 

'®®ee'  '®"®'’  ">’9t  he  was  ’  ^®e>" ed  by  hi.’ 

19,11,  he  had.  under  .srress  of  the  .  ...  ••  v  o..n.  '  firm  for  1  nmii  Gas.  .-Hiarcliolder.s 


Mr  M'hite  admitted  thii.t  tii  March. 


I  Bring  I'p  ( t»s(e  Contrad 

Charges  and  counter  charges  were 
made  regarding  the  Uostes’  contract 
with  Union  (ias  Uo..  with  I'rank 


in  favour  of  ihe  purchase."  A  com-  , 
petilive  comiiiiny  later  apiilied  for  a  ' 


continued  to  hurl  iitiesiions  at  the 


States,  Mr,  Mood  states  that  much  handicrafts, 
had  been  said  abmii  inflation  but  it 
IS  iiunortaiii.  iic  savs.  u,  rctm  nih.  r 

that  what  is  meant  is  nut  currency  vrovorUc 

inflation  or  even  cedi,  inflation,  bni 

,  x.i  .1  A  1  .  #  sion«.  ruF*.  ihf*  widenmjr  < 

wnar  it  aroil  is  liif*  (iaiuiei of  a  mui-  ,  •  x  .  ,  i 

..  r  It.  t  if*  propniiion  took  p  ace  m  iho  a« 

awa.v  ujtlalioc  uf  conunod  v  i>rHi*s  .  *  ‘  j  k.oh  , 

r  ,  .1  piF'Ssions  (»f  to  and  iM2‘i  i 

canabie  of  oui -ijisrafiCin^  ihe  pm  -  ^ 

ehas.ng  power  of  mosi  .  on.sumer  '  '''  increased  be  wee 

.irroups.  ('nrretn".  inflalJou  in  tbo  'k  ^  f  hn 

f  .1  .  .1  A  v  no  lecentlv  been  termed  one  of  ba 

.udgnicnt  of  the  besi  am  lorities  s  .  - 

*  ,  ..  V  .  t:ines.  Between  and  1-*J4  ir 

a  reinoie  comm.^imcy.  rle;^piro  eon-  ..  a  ,  ,  . 

t  ,  «  ^  ,i  V  J  f  proportion  farm  wages  ro  w  agf 

rinued  unbalance  of  tlie  bndiiet.  In  '  *  .  ,  ,  ^ 

J  1  f  J  J  .  n  manufacturing  drfipped  fiom  ^ 

considering  tJie  t  nlied  States,  in  sur-  '  7  _ _ . 

veyiu;;  Its  policies  and  rendeiUlfs.  ihP  rh;irl 

one  musi  alwavs  keep  in  mmd  its  .  I  mi-  amino  whaf  Rperiaiisis  are  dot 

oxtroordinarv  wralrh.  us  nn,btv  as-  T 

‘  ,  r,  wages  in  manuiacturtng  have  ac 

sets  and  i-csourcc-  I;  is  well  t.o  re-  ,  ,,  u,  e... 

_ L  .u  .  .  .  vaiiced  more  rapullv  than  have  fair 

mcmberth.ii  US  goicrnrm-nt  basgone  ,hal  whe 

on  for  one  hunilre.i  i.nd  fifu  lear.s.  , 

working  oui  il.s  own  |irob k.-m  in  us  ,  ,  .  .  .1  .  .1,.. 

'  .  .  ab  e  It  wi  be  found  H  at  the  propoi 

own  way.  conlormmg  10  rtemocra-  , (on  of  fa. m  wages  to  wages  m  mar 
le  prmcplcs  meeutig  sua.n  and  dclined  sti! 

stresses  laii  ly  .-uc  es.sfiiih  \  n\  f|,,-(np,- 

ture  the  predii-r inn  it  will  lotUinue  '  a  ¥  ¥ 

lo  do  .so  and  I  .sliould  like  to  add 

as  a  '  anadiaii,  ibai  ihai  is  -oiiiu'hmg  'I’hls  brings  u()  the  question  of  wh 
we  of  tlie  Hniisli  l.'mtiirc  must  wish  Hits  trend  has  taken  place  It  i 
for  devour!!  ’■  I'iu,  I'niiyd  State.s  fairly  obvious  that  lolleitive  bai 
stands  loilaj’  a.-’  oue  of  Hi"  world's  gaining  of  labor  in  indusirv  general 
great  democi  aete.s.  devoted  pa.5r.ion  !>'  outside  of  fai  iviiiig.  lias  nor  onl 
a.tely  to  th'vie  iiiieis  o'  gov eriuncn:  Increased  wages  but  al.so  juevente 
which  are  ji.ui  of  our  Ilriiisii  lici-  declines.  History  nutv  in  some  dc 


freqnentlv  recommended  i.s  the  “®®ff 'f  settle  upon  this  pro-  ,,ou  if  any.  of  this  amou.u  would  d'rector.s  with  action  hv  his  hank  if  f,a„chise  and  lo  meet  ,his  '  ">•' f-'blbOOO  pav 

inerenced  workinc  itn  of  raw  materi-  P®®"®"  '®"'^  ”P  "us  provincial  i„,  f„r  ,,,,,1,,,-  ,i„  agreemeni.  a'l'ances  were  not  made  to  I  nifod  ,„irchaseil  wells  in  the  '®  Dm'®''  ''  i*®'-  '*>  )*■»' 

Reviewing  "ondiiions  In  the  United  ais  on  the  farm  bv  the  extension  of  '.’1'.’'^''^  find  the  location  ofstuhile-  Thp  (.mire  amoiiiiT  of  ?:i60.onp  was  Haldimand  field  and  in  Alarch.  1931.  j  ®  .i'f',®'.. ’’’®  ®i®®''®" 


a  s  on  the  f-irm  hv  the  extension  of  '"®  i®®®"®®  ®'  su.  ii  ,|e-  The  eiilire  amouiir  of  ?36n.nnp  vv;ts  "‘®'  inve.stmenis.  1  ne  vvnoie  seneme 

hi'roDrrlfts^  "  Iheexc.  sirable  conditions.  Such  procedure  h,„.,  hv  i  nmn  company  to  of  financing  was  in  the  air  and  de- 

i:!  would  reveal  'hat  effective  halanco  Fnited  Fuel  Invcsimeni.s  at  a  time  ®®  I'teferred  dividends  would 

Another  revelation  from  the  rec-  for  the  whole  i-oiiiitry  is  the  aim.  when  no  liiviticnds  were  being  fiaiii  Im®’’  '><'®®  damagin.g.  The  most 

ords  is  that  the  decline  in  proportion  .  -[o  ensure  thi.s.  all  vocations  inu.-u  to  I'ninn  shai  chalder-  I  can  fi„d  ‘O'Poiiant  thing  was  the  credit  of  the 


did  not  oecnr  only  during  depres-  enjoy  somew  iiere  near  the  .-lanie  mea-  no  ronsideralioii  for  this  .Sikiii.piiu 

sions.  rvne.  ilie  gieatest  widening  of  sure  of  iiro.sjieruv  and  pm  cha.siiig  jKivnien'" 

the  proportinn  look  place  in  Ihe  de-  power.  Failing  this,  .'’ei-tioniUi,«tn  will  v.,f 

piessions  of  1920  to  1923  and  1929  to  pp  overdeveloped  and  unification 

1934:  yei  it  also  increa.sed  between  fhreateued.  i'®-'”'  Die  resolntiori 

1924  and  1929.  a  period  which  has  |f  |pp  balance  between  workers  in  U^3I.  unde.-  which  the 

not  teicntly  been  lermed  one  of  bad  farming  and  in  other  lines  vanes  pa.vmi  ni  was  made  to 


seemed  a  Uj  vear  franchise  for  di.s-  1  "’® 

tribution  of  natural  gas.  '■®«f >’  '®  ®‘''‘  f®,®  '*  '®'®- 

^ .  of  hand.-,  shareholders,  who  liad  i" 

I'niiin  shai  ehalder-  I  l  aii  find  Imporiant  thing  was  the  credit  of  the  Fiuiiiicini;  Held  I  p  '  uiained  the  four  hours,  voted  agiinsi 

I  ronsideralioii  for  this  .S3t!ii,tiiiii  company  and  protection  of  the  Ham- j  ai  the  end  of  Oclolier.  19:11,  the  the  four  motions  io  remove  Hie  four 

ymen'"  lit. in  investment.  Speaking  ol  the  in-  financial  position  of  the  c«mpan,v  directors  from  office.  A  linllot  wa.-- 

Hamilton  \ot  I’rot'itable  icicsr  of  Dominion  Seciiritlas  Uorp.  w;,.s  that  it  had  borrowed  .$1,870.1)110  I  demanded  and.  after  lengthy  iri.strni- 

,  In  Fiiiled  Fuel  preferred  he  said:  jp  finance  the  London  purchase,  re-  1  lions  were  given.  Hie  viue  was  taken 
Ml  I'o.sie  also  ro.nd  the  resolntiori  with  most  of  Mr.  Uoste’s  rjmred  .SI.300.000  10  finance  capital  by  ballot  at  S.Oa  p.ni  and  ilie  nicci 

\laTch  6,  19::i.  under  which  the  staipinents  there  is  a  faint  tinge  of  pxpenditmes  in  its  older  markets;  ing  adjourned  until  Eridav.  .luiie  11 

60.1100  pa.vmrni  was  made  to  inaccuracy''  He  reported  Dominion  apj  needed  $T.2tid.O0o  for  purchase  1  at  11  a.m,  when  Hie  result  will  he 


of  Marc 
s;;6b. 1100 


time.s.  Between  191®  and  1934  the  from  11  to  tiOek,  in  various  provinces.!  ''‘iited  Fuel  and  the  latter  company  j.pp„,,j,jpg  ,-p,.p  holdings  as  3,384  p|-  fi,-j]|ing  rigliis  in  the  Haldimand  !  officially  aniioiimcd 

proportion  o®  farm  wages  10  wages  jf  ideas  on  wiiat  constitnios  a  ■  share.s  at  the  end  of  1935.  In  con-  fipiiq  and  building  a  I'ipe  line.  Ham-  ■  —  — - — 

!n  manufacturing  dropped  from  83  fiesirahle  balance  arc  so  far  apan.  i'®''  i^a  skat  chew  an  where  a  large  sur-  eluding  he  said;  ’’The  policies  of  the  ji,pn  subsidiaries  also  required  per-  in  Wp<if 

to  40  per  cent.  In  1933  the  propoi-  ,ben  it  inighi  be  wonh  while  to  ex-  I'®®-”  of  food  produels  directors  were  fully  justified  and  maneut  financing  to  tlie  amount  of  i wesi 


then  it  might  be  wonh  while  *0  ex-  |dii,s  of  sotni'  lines  of  food  [iroduels  directors  were  fully  justified  ®n''  maneiit  financing  to  tlie  amount  of 


is  [irovided.  The  expansion  of  bacon  serve  the  purpose  for  which  they 


llii.=’tr;iics  tiiai  in  Hie  recent  u|itmn  pp,)  ,[,p  gjjj.,  understanding  cm  ing  in  the  Urairie  I’rovinees  and  were  intended 


$2. 600, 00(1.  commit  toe  of  six  wa.s 

appointed  and  proposed  a  plan  of  ! 


wages  :n  manufacturing  have  ad-  ,hp  unrest  demonstrating  itself  sec-  ibe  <iecline  in  numbers  of  live  hogs  Xurnerotis  shareholders  took  the  in  March,  1931.  The  com- j 


Much  The  Same 

As  A  Year  Ago 


vanced  more  rapidly  than  have  faim  tionally.  Some  studies  of  this  nature  sli'.ii|ied  east  reveals  tiovv  progress  is  fkior  and  .Norman  B.  Gash.  K.(  a  j  pjnt.v  s  bankers  ajiproveil  the  plau  | 

wages  It  IS  suggested  ibal  when  i,{,yp  been  made  for  both  the  extreme  ®'>"'  ')Ping  made  along  this  line.  shareholder  .since  1908.  eriticise<j  di-  gnd  continued  to  advance  money  hut  (Continued  from  Page  11 

figures  to:  193.5  and  1936  are  avail-  p.Tsrei  n  and  western  provinces  I'lie  Investigation  of  the  [iroportion  of  rectors  severely  and  rccoimted  the  the  I'ond  market  was  unfavorable,  where  vain  has  been  [dcniiful. 
able  It  will  be  found  Hiat  the  propoi-  general  conclu.sion  of  these  studies  workers  between  industry  and  agri-  formation  of  a  protective  committee  ■,  |,p  j,ig„  partially  carried  In  Alberta  conditions  vary  consld 

Hon  of  faiin  wages  to  wages  m  man-  ],gs  been  that  the  central  [irovinces,  culture  in  the  differenl  sections  of  in  1932  which  had  approached  G.  R.  !  ,^11  iiun  time  <ind  the  hanks  erably.  The  southern  .nreas  .’ha'-cd 
iif.iciunng  vvlit  tiave  declined  still  where  industries  other  than  farming  the  counity  indicates  the  need  for  a  Uottrelle,  then  eliainnan  of  'h®  agreed  to  aeceiil  an  interim  bond  as  in  the  recent  rain.-  and  from  Red 

fiirlher.  aip  principally  located,  have  been  tairlv  elos"  relationship  between  the  board,  and  reeeived  a  pledge  that  seeiirity  for  Ihe  tiank  loan.  Einaiieial  Deer  northward  there  has  hecii  ade 

•f  ‘I  the  nio.st  prosperou.s  during  recent  purchasing  iiower  of  all  different  the  company  would  undertake  no  conditions  beeame  worse  and  it  wa.s  '  qnate  moisture  for  tlie  leciuire- 

This  brings  up  the  question  of  why  rears.  Eurllier  studies  along  this  grouiis  to  eiisme  regular  emiiloy-  further  committments  unless  share-  ,,^,11  ig,p  j„  |ii;i5  ,|,ai  perinaii- i  inents  of  the  young  grain  and  tlie 

Hits  trend  1ms  taken  place  It  is  line  may  be  useful  Eseful  as  they  mem.  Wbeii  ibis  relationship  is  holders  eonsented.  .Mr.  Gash  staled  pn,  financing  was  completed.  In  con-  i  outlook  is  promising.  There  is  lit 

fnit  lv  obvious  that  collective  bar-  would  emphasize  the  need  for  a  more  strained  to  the  breaking  point,  sec-  that  .Mr.  Uottrelle  had  been  appoint -  :  j.ijjp,.|j,^,  ,p,.  fjuancing  early  in  1  He  to  worry  about  in  the  expansiv  e 

gaining  of  lalior  in  indusirv  general-  effective  balance  of  poiiulaiion  be-  tional  nnresi  is  marked,  sectional  ed  chairman  by  the  Uanadiaii  Bank  I9:JU  the  question  arose  of  territory  north  of  Edmonton,  which, 

'v-  outside  of  faiiviitig  lias  nor  only  tween  farming  and  industry  in  the  self-sufficiency  develops,  and  uuem-  of  Uomnierce  hut  Mr.  Uottrelle  later  :  iiividends  on  preference  !  however,  is  not  so  far  advamed  a  = 

inereased  wage's  but  also  juevented  different  sections  of  the  country,  ploymenr  i.s  ini  teased.  Kuither  in-  I'o.se  in  the  meeting  and  .said  that  he  ,,f  cnited  Fuel.  AVhile  Mr.  elsewhere  In  the  ATc.^t.  The  Peace 

HocimA”  rii'«iorv  Iiciv  in  -rime  de-  4^®®''  studies  micht  Indicate  the  ne-  vcstigaiion.  which  is  warranted,  had  been  appointed  at  the  request  white  '  did  put  lorward  as  liis  view  I  River  country,  however,  generally 


pany's  bankers  ajiproved  the  plau 


(Continued  from  Page  11 
where  vain  has  been  [dcniiful. 

In  Alberta  conditions  vary  consld 


gree  repeat  itself  in  this  particular  cessiiy  of  the  expansion  of  farming 


fiL-e  nnicriV"  .  ic'in'.’  v •  •  n\'  m*  L' ri'e  rerie  it  itself  'n'lhls  narttcul'ir  cessiiy  of  the  expansion  of  farming  would  probably  indicate  that  sections  of  shareholders.  .Mr.  (iash  stated  his^  order  to  make  possible  the  :  comes  through  with  a  good  harrost 

c'-nles  and  1  be  t rmh  ’o' wliicb  t bev  «ome  ceniurtes  since  the  meiclia'nt  as  far  as  possible  in  deficit  areas  of  where  the  workers  are  chiefly  en-  faith  in  the  inherent  soundness  of  ,,,■  ,1^,.  bunds  which  and  it  should  repeat  past  perform 

dedicated  til. m-Hves  ?u.  Plvmoirh  guilds  and  craft  guilds  of  Europe  ^ot®®  food  products  such  as  Bn, ih  gaged  tn  farming  are  no,  neeessanly  the  company  !„  contemplated  would  be  ances  this  .season. 

Rock,  the  Amen.  an  pcor.le  siami  iiionopolt/ed  . fades  and  D.  ofcssion.s  Columbia.  Ontario.  Quebec  and  Vov  a  ,n  ihe^  worst  po.si, ion.  Though  wages  .S  \  Horse  Issues  Beienee  issued,  your  companv  shou  d  guar- 1  r„„rtilioi,s  Is  \f  D|av  ’Hsf 

dav  fnend.s  of  ibi-  ritirdrc  Tbc  wc  to  such  a  d"'ioc  Hiai  some  (owns  -Scotia,  and  at  tlic  same  time  the  de-  may  he  low.  jobs  are  still  available  S.  A.  Alorse.  president  and  .gcuer- _  antee  the  preferred  dividends  of  tlie;  v  ouuuioiis  .xs  11  uaj  .list 
ebnnld  rcmrinbcr  const', ntiv  ■inUt.’.  were  denomiliued  w  lien  the  domestic  velopmcnt  of  manufacturing,  es-  in  this  line.  The  rate  of  wages  may  al  m.iuager  of  the  company,  then  company's  Hamilton  subsidiary.  I  Ottawa.  -  The  condition  of  the 


dedicated  tliemselvcs  on  F’lvinotiHt  guilds  and  crafi  guilds  of  Euroiie 
Rock,  the  Aiiierictm  people  si  and  »o-  iiionopoli/ed  trades  and  profcssiou.s 


if  ibis  Emtiifi 


to  such  a  degtoc 


should  I c.'ncin!,if  c.msiamly  and  be  were  depopulated  wlicn  ilic  dnmcstic 
grateful  for.  or  handicraft  stage  sii[>er(cded  the 


.AtosI  Krienitlv  Belatioii- 


hanilicraH  stage  superceded  the  pcoially  the  jirocessing  of  farm  pro-  be  low  Imt  the  rcgiilariiy  of  work  is  delivered  a  prepared  statement  of  United  Fuel  Investments  Ltd  .  your  ,s|, ring  wheat  crop  for  all  Canada  as 
I’d*  system  A 1  1  he  be'’iiuiin"  of  the  fl®®G.  i®  >1'®  provinces  of  Alberta  greater.  2.OO1)  words  in  reply  ,0  the  eharges.  I  other  directors  did  not  see  eye  ,0  nt  Alav  31si  hefoi  e  more  leeen* 

lusiGa!  svsiem  winch  followed  the  Workers  in  mani.fao.urtn*  •'":"'®*"'-  eye  with  him  on  This  matter,  and  the  rains-was  placed  by  the  Dominion  ' 


Workers  tn  nianiiraetiirtiig 

Vearl; 


]  am  haiMiy  to  >a>  ibai  relations  domestic  01  batidicrafi  stage.  Limes  Vearl;  A  early 

between  C.uiada  and  the  rnited  Wait,  prevei.'icd  'roni  joining  a  craft  '  earn^mtre  um  e-  ea.nniic? 

States  have  bcc.iinc,  increasingly  guild,  pur.-ued  bis  research  work  un-  itigs .  r.st.R'jT  i.iitf,  tp3‘2  .  PiP.32s  6.v2 

frieiidiy.  After  years  of  irtide  differ-  dei  tho  proiectioD  of  the.  at  that  .  ■  i^V.wL’s  '  s:.':  irai  .  ;iLi'r2  ssr 

ences  and  uncertainties  w<>  tiave  al  Hine,  peculiarly  unorthodox  thinker, 

last,  a  trade  agreenieut  between  the.  Adam  Sinltb.  The  powei  of  steam.  From  1929  to  1932  yearly  earnings  the  construction  indusirv.  wheic  the 
two  countries  witii  promise  of  la.st- :  thus  of  somewhat  illegitimate  birth.  manufacturing  decreased  by  '®'®®  ®f  comraci.s  declined  from  five 


ing  mutual  benefit 


gave  the  industrial  system  an  advan- 


g  u.u.ua  ococ.  1.  ,uuu.v.,n.  r-ssic.o  .J  picture,  hovv- 

The  I  tilted  (Stales  now  ha?  some-  luge  over  the  domestic  01  handicraft 


thing  like  three  billion,  eif-ht  hun¬ 
dred  million  dollai?  Inve.-ted  tn  (  an- 
aija.  Canadian  investments  in  tlie 


liundred  and  seventy-seven  million 
dollars  in  1929  to  niiietv -seven  mil 
lion  ilollars  in  19:12.  a  drop  ,0  about 


mg  to  centre  on  Mr.  White  and  him-  whole  question  was  verv  fully  dis- '  Bureau  of  tsiaiistics  at  35  per  cent 
self,  is  one  against  not  only  the  ’  cii.ssed  at  a  meetin.g  held  March  2  of  the  long-time  average  yield.  This 
present  hoard  hut  the  tioard.-’  that  and  a,  an  adjournment  held  on  *  ^x-as  jo  points  below  the  esiimatt'd 
have  served  since  1930.  The  chat  ges  '  March  6.  Your  board,  after  this  dis-  condition.s  a  year  ago.  Fall  wlica’ 
he  ileniized  as  follows:  cussion  and  consideration,  finally  slightly  heller  ihati  ilii.s  lini" 

1  Delay  in  carrying  natural  gas  to  ;  decided  that  it  would  he  ,0  the  ad-  last  year. 

Lonilo®.  vantage  of  your  company  ,0  enter  j,',,',.  .,11  Canada,  the  eoiiditiori  of 

2  Uiirchase  of  control  of  the  Ham-  into  the  arrangement  with  Fnited  (he  principal  field  crop.?  at  May  31. 


period  and  revived  manufaeturine  in  ®ver,  as  durins  ihai  time  the  number  dollars  in  a  drop  to  about  ’  f 

centres  of  population  previously  of  workers  on  wages  deerea.sed  by  one-sixth  of  the  bii.siness  of  the  earli-  ',®  ^ 

largely  carried  on  by  those  who  .33%.  And  manufacturing  has  been  cr  vear.  Steam  tailway  irans[,iii  la-  '® 


A  A  mjru 
N*>.  .'f  salarii-M 
mployoes  and  wak:up 


United  States,  on  a  per  capita  ba.sls.  farmed  as  a  sideline  Had  steam  fairly  busy  during  the  depression  lion  leeords  yield  the  following  re- 
are  even  greater.  The  "boundary  power  remained  supreme,  this  advan-  compared  with  some  other.?  such  as  suits; 

which  unites  us.  "  to  ii.se  ihc  happy  tage  might  have  been  retained  and  Av*r«g»  Vvmg,' 

phrase  invented  by  I’lo.sidenf  Rooso-  largo  centres  of  population  have  No.  of  s»l»rlps  n-i.  .-t  -aiari.,- 

vclt.  is  crossed  each  .vear  by  million.?'  been  necessary  as  well  as  entertain-  •mployw*  nmi  waRoi  _  ompi.iyops  and 

of  Atnerican.?  visiting  Uaiinda.  by  j  Ing.  But  with  the  provision  of  elec- ■  .  isT.sir.  i.iis  I'ln-^ .  ia'2,nT«  i.nry 

hundreds  of  thou.sand?  of  Canadian.?*  trie  power,  sometimes  bv  the  public  M9sn  .  ';4,4H.y  li.vis  iiia,!  .  iL’i.ng?  i.'Jt's 

'Visiting  the  Fnited  States.  Only  re-  and  in  some  sections  less  expensive '  h**”  .  i.')4..',i:‘t  i.is.v 

cently  our  Prime  -Minister  and  (iov-ithiin  in  others  aeeording  to  contracts  From  1929  to  1933  average  earn-  ci  onumisi.s.  bin  eiiicr  the  po.-iblc  oc- 
ei  not -General  were  gue.?i.?  at  the.  entered  into,  carried  out  or  cancel-  of  cmiiloyees  liropiied  from  i  iiiiaii  111  of  farniiii-',  wlicrc  ituiugli 

AA'hite  House,  roturnmg  a  visit  paid  led  there  Is  not  now  the  necessity  J1548  ,f,  $L29Ii.  or  by  16%,  while  wage.-  in.iv  be  l,,w  lui.-mcss  ;-iill  coii- 

to  (  anada  last  year  by  President'  of  the  centralization  of  industr.v  numbet  of  employees  declined  from  tiiiiic.?. 

Roosevelt.  There  is  nothing  political  which  prevailed  when  steam  was  |g7  g4f;  121,92:!.  nr  bv  35'^.  In  the  If  a  liigli  rale  .g  wa.  is  i.-  ilic  iliicr 

in  Ihi.?,  It  IK  simply  Ihe  policy  of  the  m<ire  generally  toe  souice  of  power  meantime,  as  ha.-  been  suggesied.  i  iuim'  of  iini  iii|il<pv  nu'iii,  some  ot  mir 


illon  coinpanic.s.  I'uel  Investments  Ltd.,  which  I  have  oxpressed  in  percentages  of  the  lona- 

.!  .-Acquisition  of  the  Haldimand  refeired  10.  .As  far  as  I  am  concern-  fjme  average  .vields  [ler  acre,  wa.?  a:? 

ga.s  field-  ed.  and  1  helieve  as  far  a.s  all  the  follows,  wtih  condition  fi-gurcs  fo: 

I.  The  plan  adopted  to  tinance  the  mher  directors  are  concerned,  no  same -date  last  year  within  brae 

company,  one  of  us  w  as  misled  by  .Air.  White's  :  Fall  wlieai.  !IS  (95, ;  spring 

5.  Paymeni  of  JiiHo.i'iini  to  Fnited  [losition  in  this  111. liter.  AA'e  knew  xvlieat.  35  i95i;  all  wheat.  S'.  i!i5i: 


5.  Paymeni  of  Jiiko.iMm  ,ii  Fnited  [losition  in  this  111. liter.  AA'e  knew 

i’liels.  iliat  tie  was  an  olficei  of  Dominion 

6  .Mv  aalary.  -SeeurUies  Uor|i..  of  tlie  Canadian 

All  excepi  his  salar.v  were  matters  Bank  of  Uummerce  and  of  United 


ihat  lie  was  an  olficei  of  Dominion  ,iats,  90  (93):  barley,  fi:;  lO:;,;  fan 
.'4ecurUies  Uor|i..  of  Hie  Canadian  ,.ye.  69  (,s^ , ;  siu  ing  l  yc,  s:;  u,:’.)  ; 


all  rye.  7:1  (861:  peas,  9:!  i!)li;  luixcri 


of  comiiany  [lolic.v  of  which  lie  .said:  I  I'nel  Invesimerit.s  Ltd.,  as  well  jis  a  ^jraiiis.  92  (92i;  hay  and 


■'None  of  these  matters  were  lightly  diroi  toi  of  yotir  comiiany.  The  qiies- 
ilealt  with  but  resulted  only  from  liim  was  decided  solely  on  vvh.il 
most  careful  deliberation  on  the  would  be  to  the  advantage  of  your 


the  pii.-ible  oc-  |,;,rt  „f  your  direclors — ''  coiiiiKiny.  "  "  at  all  limes  our  bank- 

wlierc  itiougli  '111,,  i.oniion  companv  was  [uti-  c,-?  were  lieliifiil  to  ns  and  in  my 
iiiess  i-on-  i-liased  in  .-Aiigiist,  l93o.  to  provide  "a  conferences  a(  Ibe  lie.nl  office  of  ibe 
iiiiieiUial  valuable  iiiarkel  adjaceni  lianli  there  was  never  anvtliiiig  ,0 


(98);  alfalfa.  39  (95i;  iiasiure,  92 

(101). 

In  llu'  Prairie  Provinces,  ilie  coii- 
diliiin  of  the  principal  grain  i-roiis 
at  Mav  31  wa.s  as  follow.s,  w  iili  last 
year's  figures  in  braekeis:  Alanitoha 
-  w  heal.  1 1)  I  (96):  oais.  97  ili.'.i;  bar- 


'o  Hie  i-omiiaii.v '.s  field  of  ••meiaHons.  lu.ln-ale  any  inlenHon  10  c.ill  the  <),;  (1,7,,  •  i-x,.  ,j{x,  .ga^k;iti 


if  iini'iniilovmi'nl,  some  of  our  i:  was  not  Hie  inieniion  Hiai  nal-  loan 


good  neighbor,  (anadian.?  undei  .stand  AViile  distribution  of  eleetric  power  ,1,,.  number  of  worker.?  m  farming  woikers  vv  Im  liave  s,.  sm  i  essfullv  i;i;H  ^as  slioulil  In-  iiniiieiliuti'ly  pro- 

tho  United  States,  admire  tho  United  should  make  a  erimbination  of  farm-  increased,  Hiougli  we  liave  nor  ollei  iiveiy  ba:g.i,neil  Hiem.si-lv  e?  out  v  ideil  n,  l.iunlou  Tbe  comiiany 

States,  aio  glad  ,0  trade  vvith  her  hut,  Ing  and  nianiifacHirtng  more  feasible  exact  figures  sinei'  l!>!I.  ol  .i  Ji.ii,  liave  vei  a  cbam-c  between  ,-in|  nni  have  a  fi.iiiilnse  to  suiqily 


iinneeessarily 


their  "long,  long  thoughts"  sHil  g'i  1  now  than  prevailed  in  the  domestic 
across  the  .seas  to  this  island  land. '  or  handicraft  stage.  The  greater  tlie 
It  will  never  be  otherwise.  discrepancy  between  wages  in  farm- 


between  ,-ii,|  noi  liavi-  a  f I'.iiiilnse  to  su|i|ily 


your  eiiuiiiany. 

Kega:  ilin,-'  hi.-  .--alary.  Mi.  .Morse 
si'.ileil:  ".AHer  Hit:  acquisition  of  Ilic 


of  vvagf,?.  will, 'll  uiiglil  iiaiuri'l  gas  lo  l.omlon  and  "it  w  .is  .  i,,i!i,ioii  and  llamillon  i-ompanies  in 


V 11  111  gn  a  ler  v  early  earnings  lo  uiuri-  uoi  uni:l  Hie  I'all  of  I!i3l,  alter 


P':iii  and  when  Hie  ouHiuik  was  still 


.All  the.se  results  indicate  tlial  'lie  emidoy  eis,  aud  ■’leli.ng  relief  at  Heg  s.ilc'alile  aililil  loiia  1  new  sii|i|,lies  of  very  favouialile.  the  tioaid  of  liiree- 


Canada’s  friendship  for  the  United:  Ing  and  wage.?  in  manufacturing  and  chief  cause  of  unemploymeiit  is  high  exieu-e.?  of  Ha  laxpaM't.  Tlie  move  naniral  g.is  had  hceii  discoveitsi,  lors  did  uicrea.-'e  luy  salary  to  .8411.- 
States.  far  from  meaning  a  decrease*  industry  generally,  the  less  trade  can  wage  rates — a  fact  largely  <>vadeil  Uu-  Hiat  is  m.iile  eiHier  voluiuanly  or  by  that  Hie  direclors  fell  thal  the  gas  (tOb  |iei  year.  In  1931,  when  Ibe  cx- 


In  her  Empire  loyalty  is,  in  truth,  a  occur  betyveen  the  two  groups  and  tpp  past  six  years.  They  also  exidam 

contribution  to  the  Empire's  strength,  i -  -  .  -  -  -  --  yvhy  some  of  tliose  md  otherwise  en- 

It  is  but  part  of  Canada's  high  mis- ;  closely  the  tyvo  Kreat  English-speak-  gaged  enter  not  the  mo.?t  iirosiiermi.? 
slon,  interpreting  the  great  Republic  1  tug  democracies.  ^  \o  nobler  ta.?k  occupation,  as  w.ap  suggested  by  the 


ciiniiiiilsion,  and  if  ii  is  noi  done  vol-  .?u|)[d,i  vva.?  siifficienily  adcqiiaie  1 
iiniarily  pridiiibly  some  ciim|,ul.?ion  jiisliiy  enicrin.g  into  Hil.s  large  nc 
will  Ilf-  1 1  SOI  led  1(1.  IS  [uidialdv  Hie  market."  A  fniiiclu.se  wa:’  iben  ni 


u|)[d,i  vva.?  siiffieicnily  adcqiiaie  to  tenr  and  severiiy  of  Hie  busine.ss  de-  ,..,..1,-1 

Illy  enlerin.g  into  Hil.s  large  new  pression  wa?  di.selosed.  I  g.ive  up  ii. „ i.,-i,,' ot , n w  n  TI1 
rket."  A  fniiiclu.se  wa:’  iben  ne  my  rigli's  i-r  this  .'iHarv  iind  agreed  <  uu.li.v  a.l  an  aiuni: 


to  this  Kingdom,  of  binding  more  could  come  to  any  part  of  our  race,  comfortable  doctrine  of  Hie  cla.ssieal  ni.)\cinent  of  [iiuiulal ion.. 


luobleni  ill 


oiiaied  and  a  [diir  luie  liial  fimi:  Him  :iiy  salaiv  should  iie  .>25.®®®  lor 


iho  ItHvvn  field. 


the  remaining  six  years  of  the  cnii- 


wan  wheal.  73  (95i;  oai  .  st  i:i:’,i; 
barley.  S')  (‘i:l,;  rye,  5'i  iMo.  .Allie,-- 
la  vvlieal,  tut  (‘UH;  oai:-..  92  Hi.ii; 
liai  ley  ,  :i  I  1  91 1  ;  l  y  e,  79  1  9  I  I . 

I.l  UIIFItlX;  IN  ? \?K  \  I  (  III'IW  \N 

Iti'gina  Till'  liiiiil>i-t-  jinlo.“Iiv  Ip 

iS'isliuti-br'WHti  iiii-liiilail  121  olant.?  op- 
foatiijg  ill  limr..  .•o-i-oi  ding  o.  a  pre- 
liiiiinar!  o-tMUi  nf  il,.-  Forc.mry 
Hiaii.-li.  Ottawa  Tlovs"  I'.-’i  a  hi  i..:|iinriit  m 
<  tii|il",v<'fi  an  an, Hi.?'  .-i\e,ag"  i.f  1(1? 
I, a, sen-’  a,  .fl7;'.l‘.:2  ,,,  .-'al:,,'.--  an-i 

w-acp.':.  l,i,„,,ig  .-oit  n,'"li,'-’r  t'l  a  „»t 
val'iP  of  .t339..',„t 


I 
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STAND.  CHEMICAL 
EARNED  $1.63  A 
SHARE  OF  STOCK 


iiruMi 


Alan  H.  VVlUlamaon,  vice-president  ■  bccauin  -uperinlcndeTit.  car-tern  VUllJWl*  i/i 

of  Wood.  Giindy  <  onipaii.v.  lauiit-  division,  at  Monircal  tn  IMS:;  and  . . - 

cd.  Toronto,  wlm  ha.-:  hoen  Wp.-Jtcrn  i  continued  in  that  post  until  hIs  Bank  Loan  Amounts 
manager  of  that  firm  in  Winnipos:,  is  present  appoinfuient,  20?  SOI  and  WnrUiii 


Compare5  With  96  Cent?  in 
the  Preceding  Fiscal 
Year 

SALES  UP  12.4  P.C; 

Working  Capital  Increased  to 
$861,736  From  $769,751— 
To  Seek  Elimination  of  Re* 
matning  Deficit 


Net  of  94  Cents  on  A.  &  B. 
Stock  Compares  With  $1,69 
in  Previous  Year 


AVOID 

LITIGATION 


I  George  W.  Goddes,  who  has  been 
elected  president  of  the  i:'anadian 
I.ife  Insutaiu'P  Officers'  Association. 
IS  gcnertil  manager  and  actuary  of 
tho  Northern  l,ifo  Assurance  Com¬ 
pany.  with  head  office  at  l/ondon, 
Ontario.  He  is  \videl>  known  in  life 
insiiianre  cirelcs,  having  been  con- 
necicd  with  insurance  for  nearly  "O 
yea  r.-i. 

Horn  in  Huron  I'oiinly.  Ontario,  in 
is:ii;,  he  was  educated  at  Wingham 
High  .Si'luvil  and  the  riiiNeisiiy  of 
Toronto,  and  ioined  i  he  Non  hoi  ii  I.ife 
in  Itri  I.aler  he  joined  Ihe  Mutual 
l.ilo  .As.-^urance  '  ompan,'  of  i  nnada 
and  became  assi.stani  secrelar.'  of 
that  coinitaiiy.  He  wa.s  made  assist¬ 
ant  iictnaiv  of  Ihe  rontinenial  Am- 
enean  I.ife  Assurance  Coin|>any  of 
HelaMare  in  lOj:’.  and  two  years  later 
I  bec.’inie  actuary  of  ilie  Ontario  Knni- 
lahle  l.ile  and  Accident  Insurance 
I  Company,  laier  lieiiig  made  a.ssist- 


OPERATING  LOSS  $88,584  DIVIDEND  DECLARED 


Protect  the  interests  of 
your  hoirs  hv  df^siariat- 
ina  thifi  Company  as  th® 
F.xe'-utor.  or  Iruslee  of 
your  Fstate.  You  can 
fh®n  b®  sur®  that  the 
wishes  expressed  in  your 
Will  r®qardina  the  d’s- 
position  of  your  property 
■will  be  faithfully  fulfilled 
and  excessive  court  cos’s 

an-d  iengthy  litioafion 
will  fherebv  be  avoid®d. 


Toronfo  Burrati  1  h,*  l-'mnnciat  Tim^n 
Toronto  Waterloo  Manufactur¬ 
ing  I'o  ha.s  issued  operating  results 
for  two  fiscal  years  and  repnri.s  dr- 
fieii  of  n  ari.d  deficit 

of  :147.J.'>7  for  11'’..',,  hoih  siib.'^tannai 
ly  higher  than  deficit  of  for 

the  It  nionihs  ended  Itecemher  ill. 
I'l^.t.  .\.  r.  Thom,  iiresificnt  and 

general  manager  of  ihe  conipajiy, 
slates:  "With  our  reposse.ssion  pio- 
grnm  completed  and  most  of  this 
equipment  redistributed  in  more  sta¬ 
ble  areas,  we  have  entered  into  the 
new  year  with  the  expectation  of 
improved  resnlis  Within  the  past 
few  months  we  have  made  satisfac¬ 
tory  arrangement.s  witti  a  long  and 
well  establi.sheri  firm  in  the  Cnifcd 
State's  for  the  sale  of  their  tractors 
and  plows  in  ‘'amda  and  which  arc 
meeting  with  most  fa>orahlc  rrerp- 
Mon.  The  purchasing  po-wer  of  tlic 
farmer  has  been  largely  reslorcd 
and  replacement  of  his  depretialed 
-il  machinery  is  long  overdue.  Our  nir 
'  rent  sales  to  date  rrflec't  these 
y,:  improved  conditions  In  substantial 

■;?  I  iiirreases  over  recent  vear.s. 

At  December  11.  Ctlt;,  there  was  a 
deficiency  in  working  rapit.st  of 
Jllh.StI  .s,s  compared  with  deficien- 
cv  of  at  th  -  end  of  Cui  - 

vent  assets  total  P ,21 1.C.Ift  In  tlje 
t'  latest  halarwo  slieel  while  current 

I  Itabtlities  total  *1,. 110. 071  and  of  llir 

{s  latter  amount  P.Jo.I.SiH  in  hank- 

loans  Tncluded  in  current  .s.ssei.-- 
X  are.  rash  at  notes  and  ac 

counts  receivable  of  .<707.117  and  in- 
'entories  of  *tn7..i't::.  During  I''".ii 
there  w,xs  a  reduction  of  .<iil,ooo  m 
i  notes  receivable,  a  .slight  decrease  in 
inventories  and  a  <2,’,.00o  rodtieiion 
in  bank  loans. 

_  fixed  assets  aio  earried  at  JtSI.- 
12.1.  siih.iect  to  depreciation  re.-.ervv 
ijv-  of  *12.11!  The  company  has  out- 
„r  standing  81.S10  class  .\  shares  and 
rn  27.100  ,'lass  H  shares  which  arecai- 
in  rted  at  P,02ti..SO0  Oper.xting  ijcfr.  it 
He  to  date  is  *1.071. 121. 

17.  Operating  account  follows  for  fis¬ 
cal  periods  ended  Decemher  11 : 

_  IPSr.  is.t.-,  19S4s 

Opprstlns:  toM. 

Tltoc.  palsilo, 

Pro,',  for  had  (tp|>ta 
tiornlprv  otwnlr,. 

Plpprrr.  nn  .mtcp. , 


f  on"Uf  ®D®  '“’t  ^’i"  i 
ottirerr.  tor  h®lplui  A  '.’v 


sailing  front  <  annda  .tune  12th  to 
occiip,'  the  position  of  manager  of 
Hie  branch  in  Is^ndon  is  widelv 
known  in  Investment  circles,  paiti- 
ciilarly  in  the  West 

Horn  in  Toronto  in  IH  >.  he  w,is 
eduraled  at  the  public  .school  and 
Harbord  ''olH’giaie  and  ili“  I'nicrrs- 
Ity  of  Toronto  He  iomi-it  Wood. 
Gundy  Xr  Oompany  in  lOlt  a.s  iiiiiior; 
wa.v  appointed  ihe  Saskatoon  of 
fire  in  IPI.S,  becoming  manager  of 
that  office  in  131k.  In  I't.’n  he 
opened  tho  office  of  the  comicinv  in 
Winnipeg,  of  which  he  has  .since  i,,-. 
come  manager.  He  w.is  v  ice-iirer.i-, 
dent  of  the  Investment  Rankers  As¬ 
sociation  of  Canada  1327  'o  I'l.’.n  and 
president,  1931-12. 

Mr.  Williamson  is  a  diiecioT-  of  the 
Western  Grain  Cotnpan',  I. id  fed 
eral  Grain,  I.td  ,  and  Rntish  '  ohini- 
bia  Packers,  l-td 


Montreal  Trust  Company 

.  sYl  PLACE  D'ARMES,  MONTREAL  " 


SIR jiERBERT  S  HOLW  ^  L  „ '  HON  A.  J  BROWK,  K.C. 
■  Pr«Her.t  '  VK«.Pr„tdent  • 

^<'1  .V  •'  *Alc^Pw<rjant  and  •-KOtjmal  Manage  > 


:m(i  t.'ivDs  iia.AahlD  of 
-M.  I'lxrd  ;uo  $1.- 

*•  **'.'■  .(  .'ifti'v  df'diict  Ti-  »l*’nroriaTlon 
! in r^Tnirnt s  m 

I'f.-i  I.)  rotnpantfV'^  who.^p 

a:*'  Diif  «‘«'n.''Dl’dnif»<l  arp 
'intYTitT  Hhili'  nofj  and 
-  avo  rarni'il  af  ^,'70..'’, PS 
iiipany  lia.-i  '■'MTsi.'t.Tidin:: 
4'r  f'ol  1 ,1  ’ T'l ?  'icri.ii 

roM  hond.-s.  shar*'';  of  \ 

f'M  k  .111(1  slim  OS  ‘f  7' 

:r>'-k  \\h  !('  (■'ariD’*'!  surnh’.^ 


a:Hl  adiam 
n  at 

MM'i  il  roMo 


RR.rtM  9I.S11 

t  lslfil  Jt.OjiO 

l.r.T' 

21.171  ino.oon  hs.onn 
?..S94 


George  Caverhill 


PULP  and  PAPER 
PREPARES  for  FL 
EXPANSION 


tieorge  t'nverhll!,  prominent  in 
financial  and  luisiness  cirelcs,  who 
died  suddenly  this  week  at.  his  resi-  Detirit  ter  yppr  it’s.p.ai  gir.c.ir  "s.r.-g', 

dence  in  Monireal.  wa.s  boon  in  Ad'ii  Tt"'-.  dpfirli  y'y'-'''  -ni.Ms  f.n:i.!s 

Reauharnoi:-,  Qiie  ,  in  ISIS,  and  was  Ppfi.-ir  forward  i.nT-,,.a'’s  94s, T7i  7111, .-.is 

rriiicated  in  Montreal  .'it  the  .Montreal 
High  School,  T.assie's  Collegi.'ite  in- 
.stiiuie  at  Gall.  (Vnt  .  iiuov  die  Galt 
Collegiate  In.stiln'ci  .and  McGIH 
fniversity.  He  began  his  bnstness 
lerk  In  hl.s  father's 


fio.esn  .afi,96't  1  .pso 

9.S.S92  t,11,656  133,61« 


The  atldilor.s  state  th.at  offiri.il- 
of  the  compaii.'  consider  th.it  re 
serves  for  possible  lo.sses  on  ic 
eeiiables  should  be  .siiffieient.  No 
□  j  provision  has  iM-oti  made  foj  loss  on 
the  lnv»\s|ment  in  shares  of  Sun¬ 
shine  W.ateiloo  To.,  which  Is  carried 
at  *3.10.0(10.  iind  no  pro\i,sion  ha. 
heen  made  sinco  October  31.  13.’'i. 
for  riepreeialior  on  fi.xed  assets 
other  tli.aii  aiiloiriohnes. 


career  a.s  a 

hardwnr*'  .store  in  Reotiharnois  i 
1S77.  Some  yenr.s  after  his  father' 
deaiti  in  1SS2  h.'  fontuled  the  firm  of 
I'tiverhill,  I.earmoni  <^-  (oiripanv. 
well  known  .Montreal  whoie.siile 
hardware  firm. 

Afr.  (*averhlll  had  maiiv  Interests 
as  well  as  r'ne  hardwaie  business. 

He  was  for  m-any  year.s  a  diiTctor 
and  chairman  of  the  executive  of  the 
old  Richelieu  K-  Onl:irin  Navigation 
Go.,  absorbed  later  hy  the  t'anada 

Steamship.*^.  He  was  vice-president  Ottawa. — lyoans  under  the  Domin- 

of  the  Montreal  Hoard  of  Trade  in  bm  Hoii:-1ng  .Act  have  been  made  to 
130k  anil  the  following  year  was  its  an  amount  in  exces.s  of  ts.ooo.iino, 
president  He  va-;  also  president  of  arcordmg  to  an  aniiouncemeni  inaJe 
the  Afontreal  Metal  X-  Hardware  here  b.i  Hon.  ,1.  I<.  lllsley  acting  Min 
.Association  in  I30f  .At  the  tiine  of  istei  of  finance 

his  death  ho  was  president  of  the  .A,^  4,f  .time  if,  Xfr  Hsley  said.  I.lkl 
res.",  was  Montreal  Uoaii  X:  Mortgage  10,,  vice-  loans  had  been  granted  foi  .1  iota! 
21.  liSO.  president  and  director  of  I'a.nadian  amount  of  .*S,o;,7, ( ( f.  rhe  loans  pro- 
.Northern  fotions.  Ltd.,  a  dtrectoi  of  the  Rell  vided  liousing  aecommodatlon  for 
1  in  130!',  Telephone  I'ompahy  of  t'anada,  the  i,,';i2  families  and  tho  ai«>rago  lo.xu 
I  Ottawa  t'ln.-ida  Sieani.slitp  l.iiie-..  lad  .  the  r;,nii|y  was  <4.117 

at  Mnnc-  Mon'-cai  Uiglil.  Heal  A-  Power.  <  ons  .  Total  loan-  by  piovinres  we,,*  .i:s 

.igeiit,  at  Moiiiietil  Trtini w  ny.^.  Montreal  Trust  f,,i|ow,-  rriiico  fdward  Island,  *17.- 
ago.nt  at  1 'oiniia iiy  and  ilir  .Montreal  Island  ](-,(;  \i,va  Iseqlin.  .<777.3.-|') ;  New 
feign  de  I'ower  1  oinpan,'.  He  wa.s  ;ii  o,!p’  ifninc.yviek.  <37.7,M':  Onlan.o.  ’I.iii.l,- 
Hid  laiei  time  ;i  direelo!  of  1  lie  Vioininion  f onl  ^ij.  qiipIk-,-  Cf.OXJ.Ii'H ;  MtinUoba. 
siiperin-  Coinpao  and  the  Dominion  .-^'leel  ,i;ii''o;i  .k.ickiilehew  an  ,<2  2fifi  A1- 


Ralph  O.  O.  Henson,  the  new-  man¬ 
ager  of  tJie  'VA'innipeg  office  of  Wood. 
Gundy  &  Company.  Ltd.,  Is  a  Nova 
Scotian  and  studied  law-  at  O.xford 
on  a  Rhodes  Seholnr.shtp  before  en- 
teritiig  fhe  tavestment  business.  He 
wa.s  first  a.ssociaieri  with  the  Tor¬ 
onto  office  of  AVood.  Gundy  K-  i.'o. 
then  represented  the  enmpany  in 
Saskatchewan  for  eighteen  month? 
and  ha.s  been  in  AA'tnnipeg  for  the 
past  year, 


Ne(  of  19  Cents  a  Share  First 
Half  Compares  With  17 
Cents  in  1936 


Housing  Loans  Made  To 
Amount  Over  $8,000,000 


Torento  Bureau  The  FInenclal  Time* 

Toronto  —  Harding  Carpets  Ltd  . 
had  net  profit  of  13  cents  per  share 
in  the  sv\  monih.s  ended  April  30, 
1337.  according  to  A.  E.  Cullibert- 
f-on,  president  of  the  company,  who 
has  addressed  a  letter  to  share¬ 
holders  detailing  progress  made 
•luring  the  fir.st  half  of  the  com¬ 
pany's  fiseal  vear.  This  net  profit 
i:-  after  depreciat-ion.  l.xxes  and 
other  charges  and  compareis  with  17 
•'■ent.s  per  slnxre  earned  in  tho  first 
half  of  tho  preceding  fiscal  year. 
In  ibat  year  ended  October  31.  1336. 
the  compan.v  earnhd  32  cenis  per 
share.  Mr,  Ciithbertson  indicates 
that  further  advances  in  material 
and  manufacturing  costs  may  have 
a  tendency  to  curtail  sales,  to  some, 
extent,  in  the  latter  month.s  of  Ihe 
current  year. 

Shipments  during  the  six  months 
ended  April  30.  1337,  were  25  per 
cent  higher  than  in  the  same  per¬ 
iod  of  193.5-1336  while  working  capi- 
i.il  was  *55.583  higher  on  April  30. 
1337,  than  on  April  30.  1336,  Orders 
hooked  for  future  deliv4,r.v  are  in 
excess  of  last  year  at  this  time,  and 
sales  couriiiup  quite  active,  particu¬ 
larly  in  the  better  class  of  goods, 
which  is  an  indication  of  genera! 
improvement  tn  husine-s.s  throughout 
the  country. 


R.  N.  Watt  New  President 

Of  Transit  Association 


orary  vlee-pi  e.-Jident.  .Acton  Riirrow-.s, 
Tornnio:  lionor.i ry  .advisory  council: 
Hon.  T,  Alicarn  rc..  Ottaw.i';  Iv 
Amb'rsoii.  K.i’..  Winnipeg;  V.  i  iisson. 
cliiiirmaii.  .Montreal  Trainwa.v-s  Com- 
niisr-ioii:  i;  i!  Ivey  K.c.,  I/indon; 
\\'  G  Miirriii.  M.I.K.Ii..  Vancouver; 
W  m  MeRrien.  Toronto. 

I'ollow mg  aif  riiemher;?  of  the  e.x- 
eciiliv.-  coTiunitiee:  the  president.,  the 
\  icc  JO  c.sidi-iil .  the  ireaMirer.  the  im- 
iiif'iiiate  plo  t  pio.-ideiii  i W  .1  L.viich. 
IJiicbeci,  Ma.ioi  I’  ft  Riiipcc,  Otta¬ 
wa:  <'  H  Dalil,  W'intiiprg ;  W  .‘k. 
Hart,  riiice  Kimi,9;  D  W.  Hafvev. 
Toroiilo,  J.  R.  Havc.s.  Nova  Scotia; 
H  I,’.  .Mallkiori,  Moiitic.il:  H  ''  I’al- 
Icp.  Toior.to,  1,  Tail.  London.  K  I! 
Tiioritlcjn.  .Montic.il;  C.  I'.  W.iller, 
Hamilloii. 


The  I'anadian  "I'ranslt  .As.sorial ion 
elected  R,  .N  Watt,  vice-pie.sldeiii  and 
managing  director  of  the  M.'>niie,i! 
T'rainwnys  I'o.  as  its  president  ai  the 
annual  meeting  held  iieie  I-;  W 
Arnott.  I ransporlat inn  manage!  of 
th«  B.C  Electrie  Railway  in  Van 
eoiiver,  is  vice-president  I'  11  Walk¬ 
er.  general  suiicrintenderit  of  i  aii.i- 
dlan  National  Rail  wa  v  .s' .-leei  rie  liiic.y 
treasurer,  and  H  ,I  (  nrii.-;  of  ilii» 
Provincial  Tran.sport  t 'o  ,  .Montreal, 
auditor. 

Other  officers  elected  to  the  As.-u- 
eiation  were  as  follows:  Homo  at  v 
president,  G.  Gordon  Gale.  Hull;  lion 


Kingston  Conference  On 
Canadian-American  Affairs 


Toronto  Ruro.-vu  Th*  Finaotinl  Tlmea 

Toronto.  Tho  confeicnce  on  t  .in- 
iidian-.American  Affairs  will  con- 
viiie  at  Queen*  Diitver-uv,  K'lng.'- 
toii,  Out  .  .tune  14- IS  inclusive,  (o 
lii.seuss  sncli  n’l.iuif  sub.iect:;  a.s  Tnr- 
ilfs  .and  .\Iov  enieni.s  of  Trade: 
Movemenls  of  PopiilatloTi:  (rtnarrla! 
Inter- ridiitionships :  Trend.-  in  R.il 
mice  of  Inlet  n.'illoiial  I’a.'inentf. 
Capital  Mov-pnients,  (Oc  :  tleograpli- 
ieal  I'aclois:  i  iillni.il  Trend;-.  I  a- 
hoi  (trg.i ir.'al ion  .  .ind  rorf  i;;n  I’ol 


It.  htIrJv  Cnm finny t  Urnitril  rolls  in  "I  niini/oliiiii  '  I 
firnprroni  nt*r  of  plont  rrhnhih  tot  inn  .  Illnsholion  slim 
plont  in  rmirsr  of  i  nn.si nn  i ion 


Ann  TO  TOBACCO  ACH.HAOE 

.'Ireroo.  —  Tohaern  growers  in  dn- 

tano  aro  plantinK"  «so.oOO 

fhis  y^flr.  dt  nhodt  14.000  acre.H  niora 
than  last  year. 


Greatly  incrrasiMl  aitivilv  in  tin*  <  aii.idiatt  jmlp 
.'in<l  paper  iiidiisl  t'A  has  hritii^lil  willi  il  for 

r;.Alrii>«i>«’  pr«4"rainmc.'o  of  r«*>hahili  I  a  t  iuii  ami  »•*- 
paiit'ioii  aw  AvcII  at*  the  consl  rii«-l  ion  ol  new  <h.*- 
xclopno'nl'^. 


For  Ceektailt 
and  Highbans 


Sir  Robert  Borden 


At  'he  dinner  of  w  ei,  onie  on  .t line 
It.  tames  M  M.c-'doiinel i .  (hniiinan 
Inf  the  Hoard  of  I  i  n.-tr-r-.  of  Oui'ciT'. 
Uiilvrrsit>.  will  acl  .-i  rli.xirinmi. 
while  .--pciikers  will  he  I’niicipiLl  R 
If.  Wall.ue  of  Queens,  and  T'wen  D 
Voiing.  chairman  of  Ilie  council  of 
lh('  conference  Speakers  .ind  Irad- 
ers  of  the  v.arions  di;?ciis.-  on  goriip; 
inclinle  a  large  number  of  oiii.sla.nd- 
ing  fanailians  .mil  .Anierir  an: 


Taking  a  prominent  place  In  fnjt- 
ada's  history  u-i  her  War  time  Pre¬ 
mier  and  spunser  of  I’nioii  .govern¬ 
ment,  and  an  oiit.standing  .state.snian 
who  in  his  later  yems  vva.s  iiromiti 
enl  in  finaneial  circles.  Sir  Robert 
Borden  has  been  removed  by  deaili 
after  a  life  of  iinporUini  imblic  ser¬ 
vice  He  had  been  pre.sirjeni  of  fSiir- 
elay's  Bank  i Canada t  since  1323 
and  pie.sideui  of  the  frown  Life  In- 
bur.ance  Comjian.v  for  a  year  buigr-r. 
He  was  al.so  chairman  of  the  fana- 
dian  lnve.sfment  Knnd.  Limned. 

Born  at  Grand  Pre.  Nova  Scrdia..  in 
1854.  Sir  Robert  wa.?  erini'aled  at 
.Acadia  A’illa  Seminary.  Horion.  .N'..‘4  , 
where  he  became  assistant  iraclier 
from  1833  to  1872.  He  was  profes¬ 
sor  of  flassics  and  Mathematies  at 
Glenvvood  Instutiie.  New  .tersev.  m 
1873.  Returning  to  Nova  Scotia  be 
studied  law  under  the  late  Sir  R  L 
Weatherbe  and  In'e  Sir  W  allace  Gra¬ 
ham.  and  was  called  to  the  Bar  of 
Nova  Scotia  in  l<7S.  afterw  .irds  be- 
i-omiug  one  of  the  le.idei;;  in  his 
profession.  He  win,  elected  mcuihei 


Cuba’s  famous  dry 
cane  rum  —  piquant 
flavour — aids 
digestion.  . 


'f  lu*  I' GuiMlatitui  <.AMnpaiiv‘>  hmi:  ami  xaricrl  cx- 
p«’rirm'c  in  catering  l«»  lh«'  4'\a«'lin£r  fnn'stru«*tioii 
ami  installation  (-(qpiircini'iil «  itfllir  industry  rn- 
aldr."  il  t*»  oflci  nniisiial  ta<’ilili«‘s  »»f  personnel  and 
XHjuipnient  to  lirms  <  onicinplatin;:  «le\eloptnciits. 


Burry  Biscuit  Declare.s 

Initial  Common  Dividend 


IRiirr.v  Blseiiit  forp  rleclared  .ui 
initial  dividend  of  2.7ic  on  common, 
along  willi  the  icgulm  prr'tc'ri'.l 
rlividenil  of  7  ic  boili  p.ivabi,’  ,1  im 
21  III  .shltrelioblc:  s  rif  ji-iiud  Ime 

dividend  .ot,  llo'  i  oniiiejii  ..ih.in- 

Hie  (-11-1  of  Hie  <0IM|MII.V 's  fl'-r.il  ve.ii 
.Sale-,  of  the  Bill  IV  Ba-iu  '  i  o;  n 
are  I.’,',-  ahead  of  ia-.T  \  e;r  I 'm- 
I  oi'iioruHon's  new  jii  oilwi  .s  ;'i  f 
I'uilid  fitales  .lie  beimr  veiv 
■  rei  eived  \1i  Biiir'.  picsiden:.  .  .i,l. 
_____  fo;  Eiiglauil  '  lulv  o-  i  omple.c 
I'l.iii-  for  a  tiew' build  in  g' near  Loudon 
c  b'uk  .1  to  hou.ye  'vlUit  hr*  Inqies  Will  he  iho 
vlvrrsca.s  moi-t  mrjdem  blbcuil  plan'  in  Eug- 
ymirn.  j  bind. 


OF  CANADA 
LIMITED 


HALIFAX 


MONTREAL 


TORONTO 


Ctmpait.'a  Btesrdl**5, 
SiiiU«te  Cubs  ««/  HtvMe 


rremipr.'iiip  ai  i  *.'  on!, 
prommeut  part  in  iinin.' 
cohfereui.rw  in  succccdin, 


1 


THF  RNANCIAL  TIMES,  MONTREAL,  JUNE  11.  1937 


•  I  99^ 9 _  relation  to  highvay  traffic  However,  these  very  cllffi- 

bPi-11^  Bf  Pl.^  Ill  culties  would  sccrri  to  ijiaUe  il  all  llie  more  important 

'  Xe  I  t'lial,  in  the;  interests  of  Vioth  stiippers  and  the  public, 

_  , ,  ,  ,  ,  •'•TA»Li»Mei  •!  forni.s  of  transportation — bv  rail,  highway,  water  i 

rubllahed  tverv  Iriday  at  6SI  Ctalc  Strcft  West,  Montreal,  a  i  ii 

by  The  Montreal  Financial  iimej  Publiahing  Company,  and  nir- should  come  under  .some  plan  Of  co-ordinatea ' 
Limited. _  _  _  I  regulation  under  a  single  authority.  I 


Have  I  Learned  Anything  of 
Value  to  Canada? 


5UBSCRIPTION  PRICE:  In  Cunada.  $3-00  o  ve«r;  $1.75  for 
•IX  month*.  In  Great  Britain  $3.00  a  year  Caimdlan  funds. 
In  the  United  Stales  $3.50  a  year;  $2.00  for  six  months. 
Foreign  Subscriptions*  $5.00  a  year;  $L00  for  six  months. 
ADVERTISING  Rate  Cards  on  application  at  ult  our  offices  or 
•  rom  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  '•Fintimea  ’i  W.  U.  Code. 

HEAD  OFFICE,  Montreal.  LAncasler  0281.  All  Depart¬ 
ments. 

TORONTO  OFFICE:  226  Bay  Street.  Charles  R  McCarthy, 
Ontario  Representative.  Phone:  Elgin  7204. 


inada,  53.00  a  'ear;  $l.7>  for  demiincl.  iinlpM  nilos  limit  the  miniber  of  bricks  which 
In  53.00  »  CaimdiBn  |  miry  bo  laid  in  a  day  bv  auv  member.  j 

a  year;  $2.00  for  six  niontris.  •  .  *  i'  niiAvtinn* 


DAVID  BURNSIDE . General  Manager  The  SHort-Sightcd  BncklayerS  A  _  J  \ 

.  ...  ^  ITT  ^  W,  -  .  'T'  UK  demand  of  New  York  bricklayers  lor  a  day  s'  Answered  A 

J.W.  TYSON . Editor-in-Chief  j  5,3  and  a  .cveu-hour-day  will  ea- 

A.  R,  W.  YOUNG  ........  News  Editor  c.xperiment  tci  find  some  less  expenoive  method 

W.  A.  HIGGINS . . .  •  Toronto  Editor  building,  particularly  nf>.  In  addition  to  the  above  ' 

5UB.SCRIPTION  PRICE  In  Canada  53  00  a  '  ear;  51. 7>  for  demand.  linlOM  rules  limit  the  minibcf  of  bricks  which 

.,x  months.  In  Great  Britain  53.00  a  yr.r  C,i,«Hl«n  funds.  |  ^  ^  ,  member.  j  '  tljei®  iS  tho  VCry  natural 

In  the  United  Stales  $3.50  a  year;  $2.00  for  six  monttis.  .7  .  .  ,  ,  ir^sn .  tj. »  1  1  51  1.^ 

Foreign  Subscriptions,  $5.00  a  year;  $3.00  for  six  months.  KXfOSSive  restriction  WOfkd  OUt  Hs  OW'D  ncinesis,  UDu  '  QuebllOIi.  na>e  1  learDCll  anyUJing 

ADVERTISING  Rato  Cards  on  application  at  uli  our  offices  or  bricklavfT.s'  own  memories  should  bring  to  mind,  tluil  of  v.xluo  to  Canada?  Those 

.rom  any  responsible  AdvertisiiiK  Atjeney.  ■  who  have  followed  the  nrllolou  ninnfli 

CABLE  ADDRESS:  ■Fintimes-i  u.  Coda.  the  amount  cif  work  they  lo.st  not  so  long  ago  through,  I  "ather  trum  letters 

MEAD  OFFICE,  Montreal.  LAncasler  o’8i.  All  Depart-  similar  ilomand.s  by  men  building  brick  sewers.  The '  quite  a  number  have 

TORONTO  OFFICE:  226  Bay  Street.  Charles  R  McCarthy,  wagcs  demanded  put  Up  the  cost  of  brick  sewer.s  so' done  so.  It  will  b«  for  fhera  to  decide 

Ontario  Representative.  Phone:  Elgin  7204.  high  that  contractors  e.xperlraprited  With  cemcnt,  and  I  wliefher  they  havt  gotten  anything 

LONDON,  ENG :  9>  Bishopgato.  E.  c.  2.  Davie,  flf  Co.  con.struction.  The  Same  I  O'"  However,  T 

■ _ thing  may  easily  happen  in  connection  with  house  con- 1  "P 

Devoted  to  the  interests  of  the  invesUnfj  public  In  the  stmction,  and  wh  may  see  a  boom  hi  that  class  of,  I’ir.'tt  I  would  like  to  state  and 

belief  that  the  confidence  of  capital  is  csscntuil  to  the  dw't  lltug.,  the  stde.s  of  which  are  moulded  or  made  in  j  ctato  it  very  definitely,  that  In  tho 


Answered  After  A  Two-year  Journey  Round  the  World 

By  E  CORA  HIND 

A^jncuhurdl  Editor,  The  Winnipeg  Free  Pre«« 


PRESS  VIEWS 


j  Adventurers 

:  The  pioneering  tnsflnct  is  not  yet 
'  dead  In  Canada.  Ten  Saskatchewan 
j  families  will  make  a  u0-nillc  trip  by 
;  raft  from  Peace  Itiver  to  establish 
:  new'  homes  in  the  Fort  Vermillion 
j  district,  400  miles  north  of  Eduifn- 
ton. — Peterborough  L'xuniiner. 


Challenge  tt,  New  Dealers 
.Vow  the  govcrnmeiil  lias  turned  to 


After  a  two-year  journey  which  |  far  as  possible,  to  keep  our  trade  |  L-naiienge  tt,  iNew  iJealers 
luis  (Yirried  her  all  round  the  world  i  balancee  on  the  right  side,  no  matter  i  .Vow  the  government  bus  turned  to 
and  to  even/ continent.  Miss  Hitid,  how  small  that  favorable  balance  j  the  buying  of  fi.-:h  in  the  hope  of 
f«  this  article  sums  up  her  chief  i  may  be.  To  do  this  successfully  Can- i  reducing  the  surplus  .storage  stock 
impressions  and  sets  forth  the  I  ada  must  Increase  the  variety  of  her  j  and  boosting  iiii,  i.iarkcl.  If  the  gov- 


wain  conclusions  and  lessons  which 
her  experiences  have  taught  her. 
The  article  was  icritfen  in  tho  last 
stages  of  her  travels,  as  she  was 
.setting  out  from  Brazil  for  Eng¬ 
land,  where  she  now  us. 


would  like  lo  sum  up  (he  situation  I  _ _ 

as  it  seems  to  me.  | 

7’irst  I  would  like  to  state,  and  i  Increased  production  of  wheat 


I  ada  must  Increase  the  variety  of  herj  and  boosting  iiic,  i.iarkci.  If  the  gov- 
!  exportable  products  and  adapt  them  |  ernment  is  seeking  a  real  cballeugc. 
I  to  any  country  that  will  trade  with  hero  it  is:  Fi  r  a  riart.  it  can  work 
her,  always  bearing  in  mind  tho  need  on  tho  surplus  fi.‘-:i  iuiniediately  on 
I  of  Including  wheat  wherever  pos-  hand  In  iwo  t'rciin.v  and  the  Guif  of 
i  siblo,  and  if  not,  xvheat  flour.  Does  ■  .Mexico.  And  still  in  tbe  offing  i.s  thr 
j  not  this  suggest  tho  need  of  up-lo-  whole  of  tho  te- ru  seas.— Kansa - 
I  date  expert  information?  City  Star. 

j  i(.  g.  V  *  - - 

!  In  regard  to  livestock  and  the  pro-  \WilI  Not  Show'  Opinion 


belief  that  the  confidence  of  capital  is  essential  to  the  dwtlllug.  the  sides  of  which  are  moulded  or  made  in'  ctato  it  very  definitclv  that  In  tho  would  cost!  someone;  1“  regard  to  livestock  and  the  pro-  \  l  fMot  Show'  Opinion 

stabUity  of  finance,  the  prosperity  of  industry  and  the  together  by  rompara- j  f.a  countrle.s  visited  1  have  neither  cries  Yes.  it  would  cost;  but  !  ^t?/ „  "thrL^m^nthTln  ^  Alberta  Social  Credit 

development  of  our  resources.  ,  ^  „  1  seen  uor  heard  ajiv'thing  that  has  great  surplus  xvbicn  Canada  accumu- 1  my  three  months  in  ine  Argen  league  receives  an  answer  to  Its 

_ _ _ _  unskilled  workcic.  ,  ^  «•“>  ^  ,ated,  for  lack  of  knowledge  of  world  tine,  that  Canada,  and  for  that  mat-  |  questionnaire  from  everv  one  of  its 

MONTRFAG  FRIDAY  TUNE  11  1937  'The  great  error  made  by  many  labor  organizers  Is  j  immense  opportunity  for  conditions,  cost  many  millions,  and  i  ter  Australia  and  .New  Zealand  can ,  members,  it  will  have  secured  noth- 

_ _ I _  in  accepting  that  every  one  who  wants  to  employ  men|  the  development  of  a  strong  nation  benefited  in  the  end?  If  never  successfully  and  profitably  |  ing  indicative  of  public  opinion  as  n 

^  ^  ^  ,  J  totends  to  skin  them  if  pos.sible.  It  is  quite  true  that]  ivithin  a  great  Empire.  A  naUon  Canada  had  seen  better  posted,  would  'caguo  membership 

There  Is  a  Case  For  the  Money  Lenders  employers  who  are  of  this  type,  just  as  strong  and  free,  with  high  ideals  and  she  have  been  so  foolish?  I  trow  not.  TnTat  vejy  fonsid-  j  lomrthp^vip?  .f ‘7  ^ 

sa  ^  .  •7*'  I  V  I  ,  .  .  Kf.,TiH'jrr3  Tiar  T  Ars,  FoT  iho  futUTG  Canada  should  be  ad^  marKcu  in  iioje,  anu  at  very  conbia- j  sonts  the  views  of  onlv  a  snial  m  n- 

KEEN  resentment  Is  being  shown  by  a  section  of  there  are  union  men  who  are  out  to  akin  the  bosses,  j  ^  Vuxurious^LimSrd  ^ut  a  vised,  and  early  advised,  about  every  arable  expense  for  sires  Canada ,  orlty  of  tho  people  of  the  province. 

the  Winnipeg  City  Council  over  the  alleged  un-  but  this  tv'pe  is  in  the  minority  in  either  class,  and  the;  standard  of  comfort  and  well  being  country  into  which  there  is  a  possi-|  undoubtedly  produce  the  qual-j  it  may  be  of  interest  lo  the  Social 

willingness  of  the  mortgage  loaning  institutions  to  co-  fair-minded  in  each  would  welcome  any  system  which!  •with  a  keen  sense  of  obligation  to'  nf  getting  her  w'heat,  bo  the;  league  to  know’  bow  its  niem- 

operate  In  a  municipal  housing  scheme.  Alert  poll-  would  force  the  others  Into  line,  and  stop  the  evil  prac- '  maintain,  as  far  as  possible  peace  in  Quantity  great  or  small.  The  | u^uiod  ptaIo  ;  about  Mr.  .VberharCs  pre- 

au,:„.e people  .0- «...  e„,..  „ve  |  Lii !  ESiP'o'p  r  SSI.':  ’  pfoC  I 

wards  the  "money  lenders,  are  declaring  that  the  i^t  live.  I  j  experts  should  be  able  to  speak  the  i  may  bo  surprised  to  know  how  men  I  pf  „„  value  a.i  an  indication  of  hmt 

Dominion  government  Is  ready  to  bear  SO  per  cent  of  Apart  from  this  altogether  we  ctmnot  escape  from  ;  bas  made  mistakes  (as  for  that  mat-  languages  of  the  countries  they  visit.  •  °°  Argentine  frigoriflcos  are  j  n,e  electors  as  a  whole  fed.— Edmon 
any  losses  on  loans,  thus  leaving  the  Impres.slon  that  1  the  solid  economic  fact  that  one  class  cannot  continue ;  ter,  xvhich  country  has  not?)  But  it  worth  bearing  in  mind  that  at  poEslbillty  and  that  ^  ton  Journal. 


It  is  worth  bearing  in  mind  that  at  nlive  to  that  poEslblllty  and  that ;  ton  Journal. 


the  companies  are  not  even  prepared  to  take  the  .  to  prosper  utiles,-  the  community  as  a  whole  prospers. !  is  regrettable  that  Canada  has  made  I 

small  margin  of  risk  Implied  by  this  statement.  Press  The  manufacturci  cannot  prosper  unleoa  he  sells  absorption  qualil.es  wUl  cut  no  ice,!  ^  might  be  well  for  Canada  to  get 

opinion  locally,  and  political  pressure  at  Ottawa,  are  ware.i  at  a  profit,  and  he  cannot  sell  to  the  dealers  ;  tries,  .^ho  should  have  .avoided.  Howl,  with  South  American  countries  at ; 

being  used  with  the  evident  Idea  of  whipping  the  vom-  imlebs  they  c.'in  alford  to  buy.  These,  in  turn,  cannot^  over,  tbe  past  is  i^ast  and  we  look  Price  tvin  he  the  great  selling'  oration  in  ^ngland  has  g  own  .,0 

panics  into  line.  buy  unless  they  can  cell  to  the  consumers,  and  these  to  the  future.  It  is  no  use  crying  fador.  ^  ^  ^  'tasteless  Argentinian*^  chUlod'^'^becf 

The  facts  of  the  situation  of  course  aie  that  the  1  cannot  buy  unless  they  have  the  purchasing  power,  i  Dver  “spilled  milk”;  the  thing  to  do  a  recent  letter  from  the  West  mew- I higher  '  pre-elccT.iou  promises  of  Premier 
life  Insurance  companies,  trust  and  loan  companies  and  j  which  must  came  from  the  results  of  their  work.  This  tloned  that  Southern  Slanltoba  with  !  Canadian  grain-finished, '  Aberbart.  On  yeptember  1.  193.3. 

other  institutions  having  funds  to  loan  on  mortgage  !  tpe  circle  which  must  be  maintained  if  the  com-  ,  ,  r.  lij  the  improved  price  for  wheat  and  i  beef.  Doors  that  may  ■  sliortly  after  the  electioo  of  a  Social 

aic  anxious  to  get  their  funds  profitably  employed  m  !  launity  fs  to  make  progress,  and  any  action  by  any  _  .<  im  ys  s  o  ea  os  Uon  distribution  of  rust-resistant  open  and  inviting  for  a .  Credit  Got eruiuent.  tlio  Major  said: 

-sound  loans.  To  that  end  they  are  co-operating  in  !  cr.o  ot  those  classe.s,  which  Interferes  tvith  the  regular  t  J^lfTas  Sr““largcl’y  l^my  otKfr  bIrl7y‘SowSg7\"d  1-eturn7o  '  uT'cannThrbit  o  “ctoTing  to'  too' Lee  ’  wUl  be  to^LlLsc^'lanr  Fuenl^loi^ 

every  possible  way  with  the  federal  government  which,  operation  of  this  circle  or  chain,  injures  the  whole  1  ,|fp.--work  for  more  than  60  years,  my  wheat.  Tho  diL  I  Rot  the  letter  my  of  ‘Koso  who,  long  neglecting,  aud-  ment  will  no  longer  be  a  uicnacc  lo 

in  advancing  funds,  recognizes  that  aji  abnormal  .situa- I  community.  toougbts  turn  fu-s<  to  the  M'est’s  attention  was  called  to  the  fact  that '  decide  to  use  them.  |  its  citizens.  Xo  wheat  will  ro(  in  iti 

lion  prevails.  But  it  Is  not  a  simple  question  of  the!  - — - - — — - —  "great  c.ash  crop” — MTi  eat.  MTiat  have  Brazil  was  a  market  for  malt,  aoi  »  jp  -R  e  ;  elevators.  Fine  uew  roads  will  cii- 

govemment  putting  up  the  bulk  of  the  money  and  P..l,i;,-  o«,l  «k.  I  ^  learned  about  it?  M'o  h.avo  been  barley  does  not  do  well  in  that  couu- 1  fanada’s  Finished  Products  Abroad  1  ^7®  'o  appreci.arc  it.s  mae- 

taking  practically  all  the  risk,  as  the  people  of  Win- 1  '  ,  tt  e*. ,  ,  nevertheless  brews  much  j  With  regard  to  overseas  trade  In 


A  Prophetic  Cein 


wont  fo  think  the  world  must  have  try,  which  nevertheless  brews  much!  With  regard  to  overseas  trade  Ini 


nificeut  scenery 


^  ^  V.  1  ^  n'  n„  ‘11  ,inrf«ri  A17HATE\’ER  the  attitude  of  the  United  Stales ,  Western  Canadian  wheat— "too  best  beer.  lu  lO.io  Canada  sold  Brazil  manufactured  goods,  mv  keenest  sjm- i  7  I®  People.  T(  will  boc.omr 

mpeg  are  being  asked  to  believe.  On  all  loans  under  \^/  I  la  the  world.”  $8,400  of  malt  and  toere  is  a  possi-  patoles  are  wUh  oir  various  TrU  i  ®“®  ®r*'’®  ®f ',h®  'vor'd. 


^  A  *  -/V  A  *,  su  4-4  1  Supremo  Court  towards  the  public  utilities —  m  inewona.  $8,400  of  malt  atid  there  is  a  possi-  pathies  are  with  our  various  Trade'  /  in  hh 

the  plan  approximately  60  per  cent  of  the  amount  Is  ,  i  Perfectly  true  as  to  the  quality,  bility  of  Increased  demand.  It  might  |  Commissioners.  Canada,  in  so  many  |  1o-mon  h  period  p.Miircd  ..omc 

advanced  by  the  company  and  20  per  cent  by  toe  gov-  ^  tt  ^  ■  -  .t  ,,  u  .  ^  longer  true,  If  It  ever  pay  Manitoba  farmers  to  inquire  into  parts  of  the  world,  is  overshadowed  ^<7®.  b’*'-  Aibirta  i.-j  .still  looking 

ernment.  In  toe  event  of  los.s  there  are  various  terms  i  Koo.sevelt  administration  which  seeks  to  iva.s,  that  toe  M'orld  must  have  it.  that  before  turning  again  to  wheat. :  by  her  big  neighbor  toe  United  States  i  f?'"  ‘J’®®®  f'”®  iuul  atJdi 

of  adiustment  but  the  full  los.s  is  shared  bv  toe  lending  i  ^‘sn^e^ber  the  operating  holding  companies— there  is  •  Get  ev;ery  grower  of  wheat  In  AVest-  I  don’t  know;  I  merely  make  the ;  of  America,  not  so  much,  fortunately,  |  ‘"7  ■‘uiHering  f rom 

‘  ^  ,,  .  evidence  of  a  swing  in  public  opinion  in  favor  of  pri- !  ®'’®  (  anada.  every  handler,  every  suggestion.  i  in  Europe  as  in  South  America,  and  I  i  “’®'^®  "*^®®b'®ad  uncmplovnicnt  tlian 

company-not  after  up  to  80  or  any  other  high  per- j  Keen  observer.,,  with  wide  contacts,  are  ®f  '''beat,  once  and  for  .all  rid  'Fhere  is  a  limited  market  for  oats!  regret  to  say  in  Australia  and  New  ^’b®®,  J-;-.  Abcrl.art  ..■„,k  over  ihc 

rentage  ,s  borne  by  the  government^  i  convinced  that  Uic  aiUi-utilitv  .sentiment,  so  relent- '  ^®'-  ’■f"  last  year ,  Zealand.  These  latter  countries  make 

In  their  readiness  and  even  anxiety  lo  make  those'  ‘  cannot  do  v  itnoJt  A\  estern  Canada  s  Canada  was  queried  for  a  supply,  no  you  laugh,  avhen  they  don  t  make  you  j®  ®°  an  uiu.'-oi.t  oii.niinc,  iiu 


company — not  after  up  to  80  or  any  other  high  per-  j 
rentage  is  borne  by  the  government. 

In  their  readiness  and  even  anxiety  lo  make  those  ‘ 
loans  from  which  their  essential  profits  arc  derived,  j 
tho  mortgage  loaning  companies  must,  however,  rea- 1 
.sonably  guard  against  losses.  They  arc  trustees  and 
are  loaning  trust  funds.  The  stability  of  life  Insurance  | 
.md  the  maintenance  of  assets  in  estates  being  admin-  I 
istered,  a.s  W'ell  as  the  safety  of  deposits,  are  dependent 
on  the  payment  of  mortgage  Interest  and  the  repay¬ 
ment  of  mortgage  principal 

The  mortgage  loaning  institutions  have  "taken  it  on  j 
the  chin”  in  W’eslem  Canada  in  recent  years  The  j 
.'Statement  last  week  of  Hon.  James  G.  Gardiner,  Min-; 
ister  of  Agriculture,  that  debtors  in  Saskatchewan  j 
would  be  saved  $100,000,000  in  the  next  two  years  i 
through  the  debt  adjustment  program  is  ample  evi- ; 
dcnce  of  that.  .\nd  there  have  been  debt  adjustments  | 
in  other  provinces  and  not  a  few  losses,  not  to  mention 
the  repudiation  of  public  loan.s  in  Alberta. 

AVe  believe  that  the  mortgage  loaning  in.stltutiond 


convinced  that  tlic  aiUi-utimy  .sentiment,  so  relent- '  AVestern  Canada's 

les.slj'  incited  iiv  I’rc.snJeiif  Roo.sevcit  in  carrying  out  tvlieal,  U  can _ worse  luck _ it  can 


various  power  dcvdopinoijt  cnt<'rpriscs  (at  huge  pub 
lie  cxpcnditiircv  Ua.,  I."  eu  and  t.a  subsiding  Following 
Is  a  revealing  .■uniinaiv  of  c‘>untrv  -.ptors  replies  t' 
a.  questionrai.ic  jept  ..'ui  b'  li  Al  Hofer.  editor  o 
The  Industriat  News  Revictt 


.sent  to  the  letter! 


you  laugh,  avhen  they  don’t  make  you 


I  cd  to  bo  an  illu.sory  objeriit  c,  ilic 


enterprises  (at  huge  pub-  H  has  been  doing  n,  in  a  great  mea.s-  possibly  Canada,  owing  lo  tbe 
nd  I.s  subsiding  Following  **7o  for  ibo  pn.st  few  cars,  .as  I'anada  |  tremo  drouth  h.ad  not  the  oats 
CMunti-v  M.ptors  rcpiiCLi  to  '®  bei  sorrow  AA  ithin  the  las*  the  kind  required.  Rut  not  to  rcpl: 

tweit  e  rootiths  or  more  tljc  vorld  has  vory  probably  done  her  out  ot  a 


!  A  ery  I  vHiit  to  swear,  at  the  way  in  which  !  P®3'®innietif  following  is  splii  into 
be  ex  they  everlastingly  protest  their  cx  !  "■®  Pfuviucial  credn 

'ats  of  treme  lovaltv  to  toe  British  Empire.  I been  largely  dc.stroy..d.  and  the 
'  rcpl:  and  c6ntinuouslv  quote  tbe  U.S.A  :  Provincial  treasurer  i.s  in  Utlawa  im 
not  a  and.  as  far  as  I  could  gather,  on  P’.®'''®/ A  a.lor  Douglas,  like  I  re 


has  again  been  buying  Canadian  chance-  for  a  market  in  future.  Rqc-  every  possible  occasion  trade  with  it  i  P®®''  P'-®Pl®'  ’ 


At  heat  in  fair  qu.'iniities,  but  let  no  ing  is,  I  might  almost  say.  a  unlvers-  in  preference  to  Canada.  The  limit 
one  think  that  the  days  of  $2  Avheat  al  sport  in  Brazil  and  race  horses  will  was  reached  Avith  me  when  I  was 
Avil!  return.  Like  the  old  song  of  ahv.ays  require  oats.  Another  item  contradicted  over  saying  that  Canada 
Clementina,  "tlicy  are  dead  and  gone  they  -Tequire.  which  Canada  could  through  the  Dominion  Rust  Labora- 
forcMT,”  unless  all  signs  fail.  AVhy?  supply,  tliongh  possibly  not  from  the  tory  at  AViunipeg  had  developed  an 


Oue»tioD 

Do  ^ou  f'l  ’or  riHjnlcipal  OAvnership  of 

power  plantAi.-* . 

Du  yotj  think  I  cderal  electric  develop¬ 
ments  justitied  rtb  a  national  necessity? 
Uo  vou  think  state  re>?ijlation  has  been 

<5  failure/  . . 

Do  vou  think  the  electric  indu-stry 

i^ivtng  good  .service?  . . 

Uo  vou  believe  th.it  ^jovernment  O’ 
nrunlcipal  ownership  would  give  irtare 
propressivT*,  more  efficient  or  clieapcr 
•«rrvic'! — tax  exemption  Hod  tftx • 
i/cjtioii  of  frovernment  proitets  bcin^r 

r  ikeii  into  consideration? . 

\re  you  (avofrible  fo  the  wholesale 
"death  senttMice”  for  holding  cfun 
panics?  ......  , , ,  ...... 


in  preference  to  Canada,  The  limit  j  Ilerjild- 

Avas  reached  Avith  me  when  I  was  I  r~"  ■ 


forcAiT,”  unless  al!  .signs  fail.  AVhy' 


Because  in  every  one  of  the  26  conn-  AVest.  is  a  certain  amount  of  timothy  absolutely  rust-resistant  w'heat  and; 


Avilh  lAvo  exceptions,  hay. 


told  that  this  wheat  had  been  de 


they  are  determ' tied  to  .grow  their  Very  small,  someone  says.  True,  veloped  in  Minnesota. 

OAvn  Avlieat,  ’licy  are  improving  tlieir  but  did  not  some  canny  Scot  on  some  After  fhat  I  had  more  patience 
varieties  and  itirreasing  their  yields,  occasion  point  out  tlial  “Atony  a  .  with  South  Americans  whose  sole  in- 


I'his  is  ospecuiliy  true  of  European 
count rio.s.  Whetoer  it  be  uneeonornie 
or  no.  until  tiie  last  Avar  cloud  has 
disappeared  and  -i  more  or  less  per- 


SCRAP  BOOK 

Drj'  Toast 

There  was  an  amusing  incident  in 
the  broadcast  of  (he  Royal  Socieo 


uiicklo  maks  a  raiicklc”'' 

Sliould  lIuTO  Overseas  Observers 

I  cannot  stress  t.oo  strongly  my 


eresf,  in  Canada  seemed  to  be  the  '  ®^  t'®o>'Se  .s  dinner  held  in  London 


Quintuplets  and  Air.  Aberliart's  vaga¬ 
ries  of  Social  Credit  in  Alberta.  Can 
ada  needs,  and  needs  very  badly. 


on  April  23.  At  tile  end  ot  the  lon-i 
listeners  were  a.siouished  fo  hear  a 
Aoico  say;  "Oh,  1  beg  your .pardon. 


ral  and  persistent  advertising  I  drank  your  chaiupagne,  — London 


tnc  repuaiaiion  ot  public  loan.s  in  Alberta.  panics)  .  .  -m  manently  peaceful  Avorld  assured,  i  cannot  stress  t.oo  sirongly  my  general  and  persistent  advertising 

AVe  believe  that  the  mortgage  loaning  in.stltutions  These  figures,  which  niuy  he  accepted  as  pretty  ,  they  Avill  coiiiiniio  fo  grow  Avheat.  feeling  iliat  a  crying  need  of  Canada  and  it  earmot  all  be  done  through  the  ‘ 
are  to  be  commended  for  the  spirit  in  which  they  have  accurately  reflecting  the  views  prcA’ailing  today',  in- [  ’^®  South  .-Ammcan  countries,  ilie  is  for  agricultural  experts  abroad,  to  Tnulo  Comuiis.sioa’s  offices,  more  ^ 
met  tlie  situation  in  Western  Canada,  but  if,  in  view  dicate  u  clianged  situation  from  that  of  a  eoinpara-  i.ieated  1,'y  tlicir  great  uuoc-  hoop  her  posted  on  the  crops  that  '  especially  as  the.  government  of  Can-  Pi 

of  the  experience  of  recent  years,  they  endeavor  to  lively  short  time  ago.  For  the  utility  industry  it  may  ihp\''^li-tvo''not  dou^^U  hefoi-o "**'  V-'i  .^’®"  ®’®'  ‘'  ‘‘ontinues  to  refuse  to  giA,’c  these ;  q 

reasonably  safeguard  future  loans,  it  can  hardly  be  well  be  claimed  that,  with  toe  po.ssiblc  exception  of  1  am  not  sug.gcstiiig  that  West-  «-bic-h  can  be  done  adciiiiiifcl v  bv  ,  im:  enioved  bv  citizens  of  the  Lnilcd 


Preaching  Vs.  Practiang 
A  Communi.st  agitator  rode  inir 


a  matter  for  surprise.  'the  motor  industry,  none  has  demonstrated  greater  should  reduce  lior  Avheat 

-  enterprise,  efficiency,  effectiveness  and  courage.  AVhat '  7  am  leaving  that  for  the 

Aberhart  of  Alberta— Dictator  ^^cre  may  have  been  have  been  practically , 

•[N  hi,--  determination  still  to  foi.rt  Social  ('redd  upon  .i,.,  .  ,  .  j  .  ,  ’  luitny  areas.  lUiXCd  farming,”  tl 

I  ,  ,  .,1.  ,  .V.  t  r  .1  .  I  The  modern  public  nfibly  ntidcr  private  r-onfr.d  h.as  piitiacca  of  (he  utiinforiiied.  would 

C  c.  ,  ,  ...  ui  recebl  years  so  divided  its  nAvaier.ship  atnong  r-us-  ''oAicAei.  I  hdvo  no  he.sitaiion  in  si 

lions  of  its  failure,  in  defiance  of  the  courts  and  with-  ,  ^  i  mg  tbat  for  a  Mine  ai  least  iner«i- 

,  ,  ,  .  „  ,  tomcf  and  other  .shareholders  tbat  tl  h.a.s  a  responsi- '  ,T  ^  ®'  'Perse 

out  re.spect  to  broken  promises.  Premier  Aberliart  of  ,  ,,  ,  ,,  ...  I  sHy  l  fear  it  niav  be  a  verx'  lo 

.Alberta  has  developed  many  of  the  characteristics  of  '  Probably  more  ettecHve  as  regards  .  If  would  be  unwi.so  for  t 

the  European  dislator.  And.  whetoer  or  not  he  has  in  '’f'’-;'  i  'Ve«tcru  (  anadian  plaiu.s  to  mcrei 

.  ,  ,  ...  if  <bc  re.sponsibilily  Avere  to  all  voters.  AiAd.  of  th'-’lr  -wlioat  a'-ea.-. 

mind  the  .success  of  Hitler  and  Mussolini  in  obtaining  v  v  •• 

,  ..  ...  ,  ......  cour.ee,  with  public  owner.ship,  a.s  experience  lia.s  .so'  *  * 

dcmination  over  their  peoples,  it  is  significant  that  he  ,.  ..  ,  .  .  '  PSirtiiermere  ,, 

,,  ...  ...  ,  ^  3®®'*  shown,  the  incentive  and  energy  which  mark  pri- 1  >  airthermore,  if  -s  not  only  a  qui 

would  apply  the  methods  of  the  Fuehrer  and  II  Diicc  .  .  '  tion  of  growing  ler.s  or  more  wbe 

...  .  ,,  w  .  :  vate  entcrpn.se  would  be  largely,  when  not  ent  rely, ,  ,,  femwiii.,  ie..s  nr  more  aa  ne 

to  the  press,  to  judge  from  his  vieekly  broadcast  trom  i  ]  g,  »  I  It  is  a  question  of  building  up 


or  les.s  quiuiiitics.  This  i.s  not  Avorlc  men  something  of  tlic  official  stand-:  Hyjo  park,  and  after  Icaiiiu"  his 
Avliic-h  can  be  done  adequately  by  ,  ing  enjoyed  by  citizens  of  the  Lniicd  j  lJj^.yp|^,  against,  the  railing,  mouated 
Trade  Commisslouer.s;  Inii  a  combi-  Stales  oeciip.viug  similar  positions  ini  yj,j  pr,ocee(it.d  to  addres,- 

nation  of  the  Iavo.  Avorking  in  close  regard  to  trade  such  as  Commercial;  y,„  ci-y\v(j 


abuses  there  may  have  been  have  been  practically  i  /®''  '  co-operai  ion,  would,  I  feci,  be  of  very  or  Agricultural  Attaches  a  status  that  j  ..jf  y^yr  family  j.s  liungry.'  lio 

eliminniert  i  ‘  ®  ^oAv  impossible,  -reat  benefit  to  Canada:  and  lhatl  Avould  enalile  flieni  lo  sit  above  and  j  “raid  a  slum  and  take  food 

i  -Uli  1  J  ’  farming,”  that  in  the  long  niii  (and  not  siieli  a  very  I  not  beloAv  tho  salt  at  important  pub-'  fgp  them  and  don't  e-ire  what  -in-. 

The  modern  public  ntilily  niidor  private  eonlnd  has  panacea  of  the  uninforiiied.  would  be.  i^.ig  run  either)  tlic  resiilt.s  would  lie  functions,  I  am  not  reflecting  on  I  husn  i  gf> 

in  recent  years  so  divided  its  nwaier.ship  among  r-us-  tfoAvcver.  I  have  no  hesitation  in  say  (noro  than  ju.-^iify  the  expense.  '  .any  particular  government  in  Can- 1  y  ,.,5y|  y,^,,  p.,,, 

tomcr  and  other  .shareholders  tliat  tl  b.a.s  a  responsi-  '  ".’r  ‘V  (person  Canada  tis  a  whole  and  more  es-  ada.  All  seem  to  have  made,  the  s.airie;  yrij  ignore  tlie  i-onsequeiiecs  ' 

,  ,  ....  ,1  ally  1  fear  d  may  be  a  very  long  neei-i  "  '  '  . .  ■  v=,. 

bility  to  (be  public  probably  more  ettective  as  regards.  he  unwise  fnr  ihe 


*s  a  sTuiiis  uiai  mjj.  your  family  i.s  liungry,*  bo 
pit  above  J  sboiiLed,  'Taid  a  shoo  ;ind  take  I'otxi 
raportant  pub-i  fhcni.  and  don’t  (-are  what  au'A 


ally  1  fi*ar  it  may  ho  a  vory  long  p(.pi;,jiy  \\  csIorii  ('aiuida.  as  has  hooi.i  ,  inistako.  With  tho  result  that,  Canada  j  After  several  moie  oiiiuiles  tn  thi^ 


ntnu  c  n  i  ffiiti  \  th  TH  1  M  woiild  bo  iinwiso  for  th(‘  staled  rn.anv  Mines  hi'fore.  is  an  agri-  '.has  lost  muoli  prestige,  partieiilarly  j  strain  Jio  disLaninled  from  Ins  sosn 

rate.s  and  efficienl  .service  than  would  be  tbe  ca.se  i  AAestcru  f  .ananian  plain.?  to  increase  ruKiiral  country  and  for  many  jears !  in  Europe  and  South  America.  These ;  i,„x,  a’lidbis  next  Avonis  Avere.' 


if  tiAc  re.?  pon  si  hi  lily  Avcrc  to  all  voters.  AtAd.  of'  their  ■wheat  a'-ca.-. 


cour.«c,  with  public  owner.ship,  a.s  experience  lia.s  .so  | 
well  shown,  the  incentive  and  energy  whicli  mark  pri- 1 


ineir  wiieai;  aeRa.-i.  to  come,  must  depend  on  export  mar  'countries  think  tbat  Canada  cannot  I  "Mhero's  the  scoundrel  Avbo  Ir 

*  ‘f’  ketb  for  much  of  the  crop.s  Avhich  ^  .amount  to  much  because  her  only  !  Q,y  — Santa  Fe  .Magazine 

rMrlhermore,  if  !.s  not  only  a  ques-  she  can  produce  in  such  abundance,  representatives  in  their  countries!  ..  — - - ■" 

tion  of  growing  ler.s  or  more  wheat.  Australia,  Npav  Zealand,  and  South  '  liav'c  no  social  status.  .\nd  they  treat  j  .  Y  fl  ■  A  _ 

Tt  is  a  question  of  building  up  a  Africa  are  much  in  the  same  position.  Canada  and  her  Trade  Commission  :  J  v,  ear  /As 

strong  marketing  organization  for  South  Anieriean  c-jiiiiirics  are  simi-  ers  accordingly.  Firstly,  you  must  ronicmber 


Calgary. 

The  Alberta  would-be  dictator  would  have  "some 
form  of  rigid  discipline  designed  lo  remove  weaknesses 
Ilf  the  press  and  restore  its  freedom  from  the  clutches 
of  financial,  politicial  and  commercial  organizations," 
But  what  he  really  means  —the  only  thing  he  can 


selling  her  wheat.  I  am  making  no  larl.A'  situated.  Of  all  these  countries 


iv'C  no  social  siaius.  .-luo  luv.v  i  c  ::ai  I  A  e-l  \ 

inada  and  her  Trade  Commission  Clear  /As 

s  accordingly.  Firstly,  you  must  lonicinber  this: 

One  Canadian  Cabinet  Minister.  I  that  any  attempt  lo  .stabilize  the 


Curt  Comments  on  Current  Events 


V  ...,  .  '“*“o  ■  I  lierc  is  a  wide  ditterence  betw’een  the  citizen  who  indeed,  where  pos-  as  possible  in  concentrated  forms,  mcrelv  shoAved  his  colossal  ignor 

mean -IS  that  the  press  should  not  be  allowed  to  cnti-  mUair  or  unsound  taxation  and  the  citizen  who  sible.  in  every  country  where  w-hcat  keeping  a  most  vigilant  eye  on  what  ance  of  the  whole  situation.  He  i: 

cise  Social  Credit  or  Alberta's  Social  Credit  govern-  dodges  taxe.s.  is  groAvn  in  any  quantit.v,  keeping  other  coAintries  are  doing  along  sucli  dc;id  noAv,  but  T  have  no  doubt  bii 


suggestion  a.s  fo  Avliat  form  that  or-  Canada  has  the  longest  rail-haul  to  I  not  on  this  trip  but  on  a  prior  one.  |  franc  in  terms  of  lire  Avill  imm-edi 

ganizatton  .should  fake,  but  there  seaboard  and  therefore  tho  highest '  when  I  had  broached  the  subject  to  j  atcly  low'er  the  price  of  gold  vis-a 

should  be  some,  organization  with  ex-  freights  of  any  of  these  exporting  him.  said:  "Ob.  pshuAv.  All  rot!  That  ^  vis  toe  purchasing  power  of  sfer 

peris  in  every  rountry  Avhich  may  countries.  To  compete,  she  must  he  is  just  their  wivc.s  wanting  to  go  toiling.  Tt  clearly  foilow-s  from  (hi.-: 

appear  fo  be  j  probable  market  for  prepared  to  ship  her  goods  as  much  pink  teas  at  the  embassies'.’’  AVhich  that  a  cheap  money  policy  within 


the  gold  bloc  Is  only  possible 


nient.  He  makes  no  definite  charges,  so  it  can  only  |  .. 

be  presumed  that  his  objections  are  to  the  bringing  out  j  .viiq  yot  die  people  wlio  would  share  mote  largely  I 

ot  the  facts  of  court  decisions  and  other  developments,  jp  t!Ac  national  w'callh  do  so  little  to  create  more 

Avhich  '^lave  informed  the  people  of  the  failure  of  his  !  vvealth  lu  lie  sbuicci 
program,  the  repudiation  of  his  promises,  the  resigna-  -  »  .y, 

tion  of  ministers  of  the  Crown,  and  the  insurrection:  i  j  n.  .  .u  i 

_  .  ;  In  the  United  Mates  it  is  realized  that  there  caji ! 

of  a  large  portion  of  his  followers  which  now  seriously :  ,  r,  ,  r  ,,  «  ,  i  I 

®  ^  •’^1  be  no  more  Uockcft;lli-r.s.  But  there  ate  many  who ' 

menaces  the  life  of  the  government.  .  i. 

,  doubt  If  Kuosevclto  can  take  their  places. 

One  has  only  to  read  the  newspapers  of  Canada,  and  ' 

r-articularly  their  editorial  pages,  to  find  a  definite  ,  a-  .. 

.  '1^  „ .  .  .  The  death  of  General  Mola.  one  ot  the  bpuuisb  m-i 

answer  to  the  Aberhart  .suggestion  that  the  pre.ss  is  tn  .  ,  ,  .  ■ 

^  ,  ,,  .  ,  ,  ,  '  .  ,  surgent  Icadcrr-.  is  evidence  of  how  the  aeroplane  m 

the  clutches  of  financial,  political  and  commercial  or- 1  ,  I 

.  ...  war  haa  put  generals  back  in  the  danger  zone, 

ganizations.  And  even  if  there  were  anything  to  this  I  r  o 

silly  charge,  would  there  be  any  Improvement  in  having  i  „  .J  ’’  .  ^  ^  ' 

It  under  the  control  of  Social  Credit  Dictator  Aberhart?  I  .  ..  ,  u  *  .  : 


sible.  in  every  Cfiuntry  where  w’hcat  keeping  a  most  vigilant  eye  on  Avhut  .ance  ot  the  whole  situation.  He  is '  long  as  toe  silver  content  of  th'- 

is  groAvn  in  any  quantity,  keeping  other  countries  are  doing  along  sucli  dead  noAv,  but  T  have  no  doubt  bis  I  dollar  is  based  on  the  infernal 

careful  tub  on  possible  openings  for  lines,  and  be  prepared  not  onl.v  to  evil  influence  ou  that  subject  has  I  price-level  of  other  commodities 

sales  and  equally  careful  tab  on  wlial I  .sell  hut  to  buy.  In  other  Avord.s  to  lived  after  him.  Vou  see  th?  point”  I  must  admit 


(Continued  on  Page  Si 


Fho  death  of  General  Mola.  one  ot  the  Spanish  m-i  '  o  '-'leei 
surgent  leaders,  is  evidence  of  how  the  aeroplane  iP  i';>T;XPr,( 'f  F,l» 
war  haa  put  generals  back  in  the  danger  zone.  |  DtVElOPMEM 

•y.  y.  y  .y  i 

As  J  P.  Morgan  suggests,  the  government  can '  hoarding.  Thcr 


sales  and  equally  careful  tab  on  what  I  .sell  but  to  buy.  in  other  Avord.s  to  lived  after  him.  You  see  th?  point”  I  must  admit 

Is  being  done  c.s  io  improved  quality  "(rade.'  but  alivays  endeavoring,  as  (Continued  on  Page  St  I  ahA-ays  feel  that  so  long  as  the  ven 

'iPhcd  *(7  .sterling  one  of  the  chief 
dan.gers  of  unconI rolled  deflation 

T  •  J  J.  *  J.  7  *'®''  '®  resulting  disequilibrium 

instae  otories  of  the  otreet 

^  of  gold  Avill  bo  sterilized  once  the 

. . . .  . .  I  — . ...I  ..  .  — J  index  number  of  wliole.salo  com 

Banking  circles  baAO  been  treated  there  i.s  a  feeling  th.at  most  of  the  crease  in  toe  number  of  homes  that  ntoditics  passc.^  the  gold  export 
to  an  unexpected  .surprise  at  the  trouble  has  been  dealt  Avitb.  and  from  are  being  equipped  owing  to  the  long  point;  but  tocn  an  "economic  bli-/- 


Inside  Stories  of  the  Street 


amount  of  gold  noAv  ou  offerings  of  cold  should  be  hot  period  experienced  tn  n 
,  l7iEXPE(  l  El)  that  is  coming  in-  cousiderabl}  lets  than  has  been  re- :  states. 

DEVEtOPMEMS  t-j  the  market  as  ported  for  the  last  month  In  the  I 
1  a  result  of  de- i.loug  run  it  is  felt  tliat  England  w'ill , 

'hoarding.  Thcr'’  '.vat;  ncAcr  any  find  a  Avay  of  dealing  adequately  with ,  Th©  announcement  that 


zard'  is  bound  to  rc.suit  in  Mocked 
currencies  and  frozen  credits,  isn't 
if  ?— Piitjcb 


Transportation  Control  Not  Dead  its  own  laws. 

The  regulation  of  transportation  in  Canada  under 

a  central  federal  authoritv  is  not  a  dead  issue.  A  gasoline 


An  J  P  Morgan  suggests,  the  government  can '  I’®®-'"'!*®?-  Thcr'’  '.vas  ncA  cr  any  find  a  w  ay  of  dealing  adequately  with ,  Th©  announcement  that  C.l  .As  the  Good  Book  Says 

-J  ,  “  _ I  means  of  knoAving  just  hOAv  much  tho  situation  along  AVith  the  United  '  Teaglo  had  resigned  as  president  of  n,*,.-.,  in  —  j  .u 

h.ardly  expect  individuals  or  corporations  to  pay  taxes  ,  ♦h©  Standard  Oil  of  . 

for  which  the  government  cannot  show  liability  under :  countries,  especially  in  England,  but  way  create  a  feeling  of  confidence ;  DfPORTAyT  New  Jersey,  to  become  |  Molly's  1% ID  I'cleph^^ 


A  a  central  federal  authority  is  not  a  dead  issue.  I  A  gasoline  tax  ol  8  cents  a  gallon  gave  New  Bruns- 
Hon.  C.  D.  Howe,  Dominion  Minister  of  Transport,  ad-  w’ick  $1,175,332  in  1936 — or  35%  of  the  total  taxation 
dressing  the  Canadian  Transit  Association  in  Montreal  The  horse  has  been  called  man's  best  triend;  the  auto¬ 
last  week,  declared  that  he  would  probably  reintroduce  mobile  appears  to  be  the  tax-collectors’  best  friend 
at  the  next  session  of  parliament  the  bill  to  put  into  *  * 

effect  his  ideas  for  universal  control  which  was  killed  Jt  seems  that  when  the  courts  decide  against  a 
in  the  Senate  at  the  last  session.  citizen  or  a  corporation,  that  end.s  it.  But  if  the  ruling 


with  the  report  that  there  was  a 
possibility  of  a  change  in  the  price 
which  the  United  States  Avould  pay. 
gold  to  the  value  of  many  millions 


throughout  the  world. 


chairman  of  toe  board. 


!  rifi  vr  p  K  i  ^ ;  X  of  the  .Molly’s  Fall.::  Telephone  Com 

CH/VIfGE  chairman  of  the  board,  |  p„nj._  ,A-,,ich  operates  In  the  t.oAvns 

I  ,  attracted  a  great  deal ,  Marshfield  and  Cabot.  Vt..  recently 

;  of  attention  m  oil  circles  in  Canada.'  fg^ud  a  neiv  method  of  reminding 


rile  local  Street  alw-ays  has  a  habit  because  Mr.  Teagle  for  many  years ,  subscribers  A-lien  their 


was  brought  into  the  markets.  E\cn  of  looking  into  the  records  of  com-'  served  as  head  of  the  Imperial  Oil  overdue  With  thtii  bills  those  sub 
old.  staid  London  bad  something  of  ponies  that  may  be !  Company  of  Canada  and  has  a  3'ery ;  ^^ribers'  received  a  slip  which  read 


panic  in  connection  with  the  gold  PHEXOMENAL  bcnefittlng  from  large  connection  In  both  kfontrcal  1 

the  next  session  of  parliament  the  bill  to  put  into  *  *  developments,  and  the  main  trouble  EXP-ANSION  noiv  business  dc-|  and  Toronto.  Mr.  Teagle,  apart  from]  cannot  bo  provided  tliat  way—  ' 

feet  his  ideas  for  universal  control  which  was  killed  Jt  seems  that  when  the  courts  decide  against  a  , ’"■a«  ^“><1  t®  b®  dw®  t®  <h®  ho  i  »  result,  .Air.  Davi-s’  delinquent 

....  _ »u„*  il  o,,*  ir  tl _ i; _ 'nobody  could  tell  just  hoiv  much  the  most  interesting  icports  to  be  '  been  interested  in  a  number  of  other  ,  j-iihcprihprs  niUri  im  -it  onoo  tcp,- 

the  Senate  at  the  last  session.  citizen  or  a  corporation,  that  end.s  it.  B  it  if  the  ruling  likely  to  conic  from  brought  out  recently  had  to  do  with  '  developments,  and  has  been  anxious  j  ^.ben  he  uuiHed  the  Bible  he'fonnri 

In  adopting  a  measure  of  this  kind.  Canada  would ;  goes  against  a  government  it  merely  passes  another  q^boarded  source.?.  It  lias  ahvays  the  increase  In  the  sale  of  equipment ;  for  some  time  past  to  find  time  to  i  be  Avas  speaking  their  oAvn  language 
it  be  tnp.lting-  an  experiment  which  has  not  been  tried  !»■)''  to  nullify  tbe  decision.  Y'ou  can’t  beat  the  gov- .  been  possible  to  keep  pretty  good  for  air  conditioning  in  toe  United  !  giv©  his  other  Interests  more  of  his  j  them  in  sending  his  cheque 

other  countries.  In  fact,  a.s  Mr.  How'e  emphasizes,  j  ernment.  1  track  of  the  arn'iniit  of  ticAv  gold  tlnit  .Statp  and  Canada.  This  showed  that .  attention.  Mr.  Teagle  ahvays  enjoy- “jobii  14:1."  Avhich  reads' 

T  *  ¥  was  being  produced  from  the  various  m  the  first  four  months  of  .the  cur- 1  ed  a  very  enviable  reputation  among y„,  bp-n-t  he  (rnnhiPii  a-p 

most  every  country  that  has  a  large  transportation  j  asked-  "to  what  do  vou  attribute  vont  »rcat  camp.s  of  tho  world,  but  the  one  rent  year  total  of  such  sales  aggre-  i  the  oil  interests  of  the  United  States,  ]  bdieve  in  God  believe,  also  in  me  ' 

obiem  bas  applied  some  form  of  control,  either  fed- 1  attribute  >out  „reat  nobody  knew  very  much  gated  .$41,000,000,  an  increase  of  180  .  and  has  been  for  many  years  regard-  i  xsaiah  56-1  tends  as  follows-  nir. 


in  part:  "Isaiah  ,^5:1.  I  clcpbone  scr 
vice  cannot  bo  provided  tliat  way—  ' 
As  a  result,  Mr.  Davis’  delinquent 


not  be  making  an  experiment  which  has  not  been  tried'  la'v  to  nullify  tbe  decision.  You  can’t  beat  the  gov- 
in  other  countries.  In  fact,  a.s  Mr.  How-e  emphasizes,  j  ernment, 

almost  every  country  that  has  a  large  transportation  t  *  »  * 


problem  bas  applied  some  form  of  control,  either  fed¬ 
eral  or  state,  to  all  forms  of  transportation  The  min-  ® 
ister  holds  the  opinion  that  il  would  be  not  only  in  ® 
the  public  interest  but  w.’ould  benefit  the  transportation  j 
interests  as  well.  And  he  bas  the  sncces.sfni  experience  :  a 


When  asked :  "to  what  do  you  attribute  yont  great 
success?"  John  D  Rockefeller  once  replied:  "To 
others." 


of  Canada's  Railway  Board  to  point  to  in  support  of  his  ■  ’'  '  '  “oi'l  iitijation  iia;,  continued  (.i  bi  representing  an  tnereab©  of  LAG  pc  thc-ve  is  a  strong  belief  that  Mi 

position  Pig3  may  be  pigs  but  it  takes  intelligent  advertising  topic  jf  njani  dUciiss'on  n:  the  cent  '.-ivc  the  same  month  of  the  pre  Teagle,  one  of  these  days,  wants  ti 

Tn*  rtanaria  thsre  «i-p  Hiffienltiec  In  the  -i/iH*  ran«-»  Convince  the  British  housevl'ife  that  "they  is"  when-  London  markets  and  had  quite  a  vions  '  ear  PuMic  buildings  like  brin.g  Harrison  Smith,  president  o 

of  Interests  represented  over  such  a  ’arec  area  and  comes  to  breakfast  bacon  and  it  is  a  question  of  bearing  on  the  entire  market  situa^  hotels  and  restaurants  ar©  said  to  be  the  Irnperial  Oil,  doAvn  to  Nbav-  York 

of  iBtsrests  repros-ntea  over  such  a  .arge  area,  and ,  «*.t*ntinn  for  thi.  rsnadian  nrrid.mt  ss-ainsr  *-*0“  7°  Canada,  especially  as  applied,  among  the  chief  buyers  of  the  equip-  and  it  is  claimed  he  has  been  groom 

in  th«  constitutional  rights  and  privileges  which  the  j  attention  for  he  Canadian  prodj.t  against  financing  of  new  gold  proper-  ment,  but  in  toe  southern  States  ing  him  for  the  bigger  job  over  t 

pvevlncM  are  reluctant  to  relinquish,  particularly  in !  Danish.  ^jgg  jjj  circles  close  to  the  situation  there  has  been  a  pbeonemenal  in-  period  of  a  number  ot  years,. 


leature  mat  nobody  knew  very  niucii  giueu  .rs  i.'.'iw.ui't',  un  lun  vaiM-  ui  ii’-.'  j  unu  naa  neen  ror  many  years  retiaro- :  Isaiah  55 •  1  tends  a.s  follo\v.s-  "Ho 
about  Avas  tlio  quantity  tbat  bad  been  per  cent  over  the  sales  of  $14,000,000  ed  a.s  one  of  the  outst.anding  author-  ;  every  one  that  Fiirstetli  comVyc  i<i 

liidden  awa:  or  aaiis  being  melted  dollar.s  reported  in  the  correspond-  '  itips  by  the  Rockefeller  interests.  ,,,,,  Waters  and  he  tbat  bath  H'a 

That  ta  true,  of  all  big  men— but  onlv  tbr  bigge.st  'i®""  t®  cnuilrics  nberc  tli"  people  ing  month  last  year.  April  soles  Aver?  wbo  own  .such  a  large  proportion  of  ,„p„py.  I'om*’  vr.  bijv  and  eat;  vpa 

‘  m-re  ln-ing  iiidiip.'il  to  pai  I  with  their  the  sn-oiid  liigtie.sl  of  any  month  In  many  of  tho  companio.s  Avith  XA-hieli  1  „„„  :,„v  -n  mo  anil  milk  wifiir.10 

cknowledgc  tt.  ,;n|d  j.  woller.  In  the  mca.iilme  Hm  histori.  being  rioso  to  J1':h''0(C0.)'.3.  Mr.  Teagle  is  identified  in  oil  circle.^  '  I,"',, 

gold  simation  lias  continued  (.i  bi  representing  an  tnerease  of  U^iO  per  there  is  a  strong  belief  that  Mi.ip„]j 
the  topic  jf  luaip  dUciiss'on  'u  the  cent '’ve'- the  same  month  of  the  pre  Teagle,  one  of  these  days,  wants  to  1 

London  markets  and  had  quite  a  vioiis  '  ear  Pub'ic  buildings  like  bring  Harrison  Smith,  president  of  |  - - 

bearing  on  the  entire  market  situa-  hotels  and  restaurants  ar©  said  to  be  the  Imperial  Oil,  down  to  NeAv  York,;  T.'ie  lipancu!  firpi-  >-  published  -t  65 1 

tion  in  Canada,  especially  as  applied,  among  the  chief  buyers  of  the  equip-  and  it  is  claimed  he  has  been  groom- 1  ^raig  aos*^  M'or-.treah  by  Th^ 

to  toe  financing  of  new  gold  proper-  ment.  but  in  toe  southern  States  ing  him  for  the  bigger  job  over  a;  co°mp7*j._  'umried  hioM««l  Ci«r7' 

ties.  In  circles  close  to  the  situation  there  has  been  a  pbeonemenal  in-  period  of  a  number  ot  years,.  NUnagar,  David  Bumaida. 


ibc  waters,  find  he  tliat  hath  no 
money.  ('om»  te.  bu>  and  eat;  vea 
coroo  buy  Avjno  .and  milk  Avitlioui 
iiionoy  and  -Aitlipui  price,'’-  The  Bine 
Rpll. 


?e  Financial  published  at  65  1 

Craig  $*!ee*  \T>st  Montreal,  by  Thf 
Monlrea!  Financial  Times  Publishirif 
Company,  Limited.  Montreal  Genera' 
Manager,  David  Burnside* 
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HINTS  TO  INVESTORS 


Are  common  stocks  Good  hr  a  A.b.s.» con..  r... 

/!»  a  /O  IV,/,, n;.M  extra  dividend  paid  aj  if  U  tJO  n  ouM  itou  ndtisc  vir.  to  exorcise 

ss,::  r 

1HCC.  I  have  never  dealt  in  stocks..  M'Jarieri^  aisiriDutlon  at  . . . . . . . .  s',',,/,,,  ' 

hut  at  present  hold  some  honds.  Is  market  rTilue  of  the  would  you  consider  that  the  ma-  months  or  2  yean  at  l^ast.  to  run.  ,, 

't  right  that  there  xs  more  chance  of  stock  being  almost  double  lority  of  good  common  stocks  arc  Ford  Motor  foinp.uiv  of  Fanada  ot  \^hcthpr  you 

apprccuition  in  value  in  stocks  than  preferred.  todaij  good  for  a  long  hold,  f  am  c.\prriciutd  a  favoralde' vear  in  ItO'.  t't'ot'I'l  e.Nen  ise  your  rights  to  addl 

III  bonds?  I  The  common  stock  of  Imperial  To-  holding  quite  a  v'lrietg  of  differint  benefitted  materiailv  liom  tlie  Orn-  I'onal  stock  of  Asbestos  ('orporation 

Vo  preferred  stocks  lake  prwritu  shown  practically  no  ap-  issues,  several  bought  at  con.sider-  eral  Motors  >'.trii-;c  in  .lamiarv  and  ''"I'l'l  depend  very  Tiiiich  upon  the 

over  common  stocks  in  the.  matter  of  P'^^clation  during  Uic  past  twelve  ably  higher  prices  than  /  could  sell  February  and  is  preparing  for  siih-  relation  of  your  holdings  of  Asbesto.- 


ingp  as  compared  willi  firi-  paid  on 
the  preferred  stock.  This  together 


As  a  subscriber  to  your  valuable 

paper,  I  am  asking  for  a  little  aH-  ‘ increase  in  the 

^ncc,  I  have  never  dealt  in  stockn.  distribution  ac 

hut  at  present  hold  some  bonrLs.  Is  fo'  the  market  \-alue  of  the 


Are  Common  Stocks  Good  for  a 
‘‘Long”  Hold? 

Would  you  consider  that  the  mo-  montlis  or  2  yean  at  le.’i.st,  to  run. 


rices  than  /  could  sell  February  and  is  preparing  for  siii,-  relation  of  your  holdings  (>f  Asbesto- 


dividend  payments  y  fAsfed  t;i  ncics- 1  The  opening  price  for  3  936 '  af  today.  .staiitial  increase  m  l  uturr  business  the  balance  of  your  investment 

paper  stock  market  column  in  the  ^^4  a  share  and  today's  price  /  hnvv  some  money  available  and  with  a  $.').00(t.Otif*  program  of  oxpan  "■‘'t-  tirid  wliether  the  taking  uj>  of 

foUoxving  order  arc:  Imperial  To-  ’®  Hround  14>i.  This  stock  Is  not  havo  been  thinking  of  buying  Ford  sion  entailing  addition  of  more  Ilian  "’c  e.'itra  stock  would  make  ymjr 


to  the  1/aiaucc  of  your  investment 
list,  and  wliether  the  taking  uj>  of 


booco  14^:  and  and  fmnerial  i  looked  upon  as  a  specula-  of  Canada,  Imperial  Oil.  or  Dritis 

Tobacco  preferred  l'  la  71...  Which' n'^dlurn.  but  more  us  a  high  ,  Arne;  tcuK  Oil.  Phase  let  me  hnv 
of  these  two  .sharts  are  (he  better  K^adc  common  stock  Investment  with  t/onr  opi/ricut  as  to  nhtch  of  thi.i 


M  acre.s  of  extra  plan!  area  Kara- 
ings  of  S2.U2  a  share  in  iP.'iij  were 


Asbestos  holdings  topheuvy. 

If  you  do  not  think  that  the  tak- 


»*/  these  tu'o  shur^s  (ire  (he  better  Inveptnierit  with  ojtiiiion  ns  to  ichich  of  them  the  bei^t  since  lO'iu  \vlK*n  tho  in^'  np  of  tJio  aftditioiial  Asbestos] 

to  hold.  The  I  t  or  the  7?  Is  the  14  "‘‘‘P  dividend  return  TIem  e  gmi  consider  the  most  attrcictive.-  puny  reported  $1  !to  p,  r  rtiare  on  the  shares  would  unhalanee  your  invest- 1 

a.  prefvx'rvd  or  common  stock?  Has  JfJonlh  by  month,  and  even  y'ear  by  It.  .f  L  ennuiion.  The  repori  n,  satisfaetory  ment  list,  we  believe  you  would  be 


their  stock  appreciated  in  the  last 
low  months? — L.’’ 

All  indications  point  to  the  next 


moniii  oy  inonth,  sncl  even  year  by  T>  .  7.  ju  fonimon.  Thr  ropnri  mt’nt  list,  wo  holiov*?  vou  wotjid  Vtr 

year  tluctu/itlon.s  In  the  price  are  Wo  iq  ^;omc  doubt  a:-  to  jii.st  lo- shareholders  who  ;ir,-  now  in  re- '  ju-ltficd  m  rxerctsing  these  right.*, 
seldom  very  substantial.  Over  .a  what  i.s  meant  by  the  expression  in  ot  divideiul.x  at  the  rate  of  .fl  The  eompariy  reported  a  mot^'idally 

period,  however,  the  .stock  moves  your  inquirv — "would  von  l  on-ider  P'’’  .■^'ear.  If  is  (•ninnionly  believed  better  year  for  193t>.  production  and 

na-lfV»  4  1i*»  f«*.  iMisI  a  ...  j  ^  *  .  *  *  ^  .  i *  »  i_  ...  *  •  .  ’  . 


with  the  trend  of  the  market  as  in 


tion^u  well  chosen  common  ^tocL  of  tri”  19.32 "  "  '"’i 


than  In  bonds.  Generally  .speaking. 
lx,nds  offer  the  best  attractions  dur¬ 
ing  a  period  when  business  condi¬ 
tions  are  unsettled  and  money  cheap. 
When  a  recovery  in  business  devel- 


Beattie — Onieca — Marker  i  word 

,  ,  I  "good'’  for  a  hokl  over  thi.’i  Icngtl 

r  hold  300  .sharc-s  of  Beattie,  SOO  of  time. 

Omega,  and  400  Harker.  t  do  not  There  arc.  ol  course  umtiv  scriin. 


the,  majority  of  good  coiniiiori  stocks  '■f’i"l''in>'  •':m  opcr.'ije  at  a  shipments  having  l  ontinued  lo  ex¬ 
good  tor  a  long  hold'.’"  If  by  .a  long  profit  rufio  ui  19.37.  The  |>aiid  Redemption  ot  the  company's! 

hold,  a  period  of  to  year.*  oi' more  is  •''^'^''k  does  nut  aj'p-Mr  to  hav  di.s-  income  bond.'i.  which  were  siibstan- 
intended.  we  mi.glU  say  that  llier*-  '■'-”!''<fd  pro-spc  is  "t  the  company  tlally  in  arrears  with  regard  to  sink- 
are  no  coinmoii  .stocks  which  are.  pf’f'-'^'P'y  tlii.s  is  due  to  labor  ing  fund  payments,  will  he  achieved 
in  the  strict  sense  of  the  word.  Ironblcs  of  the  pauut  company  m  as  the  rc.sult  of  .stock  financing  op- 


intended.  we  mi.glU  sav  tliat  llier,- 


troubles  of  the  pauut  company  m  as  the  rc.sult  of  .stock  financing  op- 
Ihe  If. is  erations  o-f  the  company,  and  the 

Rritish  American  '  i,|  iienefited  iii  redemption  of  these  bonds  will  leave 


oDs  demand  for^monev  usually  re-  Harker.  I  do  not  There  arc.  ol  course,  iiianv  sccuri-  f^i'rcrssfiil  d.-velopnient  of  fbe  way  clear  for  payment  of  dlvl- 

uiits  in  hie-h  bond  vielda  which  ,-•10  of  mining  or  mining  tlc.s  on  the  market  today  which  could  new  wells  in  the  United  .Slates  which  dends  on  the  capital  slock  a.s  and 

only  he  effected  hv^a  decline  in  tlw  intefllgcntlg  understand  be  held  with  conip.arative  safely  over  the  company  an  mdependent  when  directors  consider  thi.s  should 

omj  DC  ciiccitn  ny  a  aecnne  in  rin.  . . - .  - '  ...  g  supply  of  crude.  The  annual  state-  be  done.  In  the  light  of  existing  op- 

nicnl  reflected  this  .-ituatioa  and  i  erations  of  the  company  and  the 


TO-DAY 

S.WE  your  hcir.s  from 
viiOicult  situations 
,3 rid  unncccs.s.iry 
t'.vpensc  by  makin.tj  vour 
W’lll  to'dav-  And  apf'imt 

,ui  rxpcnciK'f’d  Lxrciirfir 


THE  ROYAL  TRUST 
COMPANY 


e  while  bon  1  ^  in  minintf  journals  the  uext  ton  yrar*?  *m’ dkot.  il’ Jncorn*' 

»'diirin!?  t'cri-  do  not  buy  heavily  from  the  irivcstineni  i.«  ih,'  only  con- 

rifv  ri-ininiiiii  shares  Houever.  J  woufd  sidcraifon.  niiring  iiie  la.d  depres 


market  value  of  bond.s  while  bond  ^-..^^.e^ucntli,  do  not  . 
yields  tend  to  increase  during  pen-  pito  mining  shares  Houv 
od.s  of  rising  prosperity  common 


stock  yields  decline,  increasing  prof¬ 
its  bv  industrial  and  busine.sa  organ¬ 
izations  being  naturally  reflected  in 
■  olvancing  market  for  their  comruoii 
stock.-- 

Preferred  stock.s.  as  the  name  im¬ 
plies.  have  priority  over  ronimon 
.stocks  lu  the  matter  of  dividend;;, 
and  u.^^uallv.  in  the  event  of  any  dis- 


tnio  m.ining  snares  tiowever.  i  would  sidoraifon.  niiriiig  I  lie  la.d  depres  •'^hu'ved  the  new  dividend  rate  of  Si  early  outlook,  prospects  are  that 
nulgo  from  last  icrek'.s  Horthe.rn  pjon  there  were  ipiitc  ;i  number  of  earned  b-r  a  sub.tantial  dividends  on  the  stock  will  not  be 

Miner  that  Beattie  hod  .some  of  the  cr«mnion  .-docK.s  wbich  maintained  Tl’f  s'uck  appears  to  be  very  loug  delayed 

i.armnrks  of  a  coming  mine,  and  I  their  dividend.',  wiihont  niterference  'itidervaluud  hut  ha,  been  subject  Even  with  the 
irrifo  to  ask  if  in  uour  opinion  .So  ;j11  tii&  way  fliiougb.  aii'l  it  i.'i  rea-  lifiuidation  as  ■  oon  as  as  any  which  1.s  now  help 
shaie.  would  be  too  much  to  expect  :  on, able  to  uyrsinnc  that  the  next  d.’  tno'r’  rcallj*  gets  under  waj.  i  structure  of  j 

from  Beattie  over  n.  period  of  •mu  pression  will  see  .some  of  these,  and-  luiperial  t>il  rlefe.ps  the  nia.tor  tiouwlllbe  conipa 
.seven  years.  Hon  doer,  if.;  grade  d  other  f  locks,  do  the  same  thing.  P’*'"'-  earning-  tiom  Ps  sub-  i.^iatlon  to  uonna 

010  and  ore  possibihlies  compare  The  busmes-  man  investor,  how  f^'iIlHry.  Tnlernat lonal  retroleum  and.  granted  a  reli 


<1.  rdiare.  would  be  too  much  to  expect 
from  Beattie  over  a.  period  of  •mu 
.seven  years.  Hon  doer,  if.-,  grad',  "t 
oio  and  ore  pussthlliUes  compare 


unuervaiue.i  om.  ria ,  neen  suojeci  with  the  additional  ^oek 

lo  lifiuidation  as  ■  oon  as  as  any  i.s  now  being  Issued,  fhe  cap-' 


move  rcallj"  gets  under  way. 


it.al  structure  of  .Ashesto.s  Corponi- ! 


Imperial  Gil  dce.es  the  ma.tor  ^,  ,,1  comparatively  mode.st  in 
pail  ot  it-  earning-  tloni  its  sub-  ,.r]atiiin  to  noimal  c'-arniiiw,  newer 


^  ,  -  . .  . -  - . e*.  ^  .  .  relation  to  uoraial  carnijiji:  power _ 

u/t'  ore  pu^isihtliUe^  t'ornparr  but-mci?:'  man  inves^tor.  liow  Tnlornat TetroiCiini  and.  cranted  a  rclui'n  to  more  favor- 

with  say  Hollingir?  Ri/  m.c  ever,  is  not  making  the  most  of  bi.s  tvhicb  b-i;  been  p.aymg  dividends  for  nbie  'stock  market  conditions,  the  enouyh  to  udeisr  thi  ,iddr,  .ss 

Omega  and  Harker  I  could  buy  200  investincnf  bv  lioldinc  cilluir  eom-  tM-',*  I'’'-'*  vear-  that  are  In  ex-  shares  auncar  like] v  to  move  nn  con-  ''•unpaiij,  and  anu  hnlhir  in' 


iiimibcr  ot  preferred  stock.s  wdiich 
(larticipalc  with  the  common  cither 


Beattie  Gold  Mines  i?  a  compara-  hq'H'latc  his  stock  holding.s  .s,,m> 


up  to  a  certain  limit  or  indefinitely  lively  .vonng  mine  having  commciic-.  before  the  peak  of  the  boom 

in  future  dividends.  As  a  I'ule,  ho\v-  produetion  in  1932,  aud.  while  the  switch  into  bonds,  with  the  ide.-i 
ever,  the  dividend  that  may  be  paid  company  has  had  sonic  metallurgical  of  agam  switching  back  to  slocks 
on  preferred  .stocks  is  limited  to  PvoNem.i  to  overcome  due  lo  fine-  aasoona-stbcrearcgoodcvidcnccs 
•  I ’•••>.  iFz,-.  G'-'-Tc.  or  “br,  as  called  oes.s  of  gold  associated  with  the  that  a  recovery  from  depression  con- 


lion  ill  value  in  the  near  lulure.  At  us  if  Oold-Be.r  Kirkland  l.sike  which  according  t, 

the  .same  time  the  stock  has  real  •'^Vur.s  Ltd.  have  sold  tieasurv  stock  rmaiice  a  diamond  dn 
investment  merit.  provide  the  treasury  with  ^13.i.00h  gi-onnd  development  ci 

On  the  wtiole,  it  wmild  seem  thal  the  purpose  of  >arriiiug  on  a  compan.v  tiaa  received 

Ford  and  Rrili.-h  A  meric, an  thl  have  diamond-drifting  campaign  of  their  -ire  given  t 

the  best  chance  of  showing  carlvap-  Ioor'’’-f,v,  and  did  thr  IJorval-Sisroc  ,vith  the  prelim 

predation,  while  Ford,  free  of  strike  provide  this  money  and  hold  „.ork  aboul  comidcled 


tion  lion  It  oiild  rare  to  yw  i  us 
be.  fircaily  </;,/>,, ci, if,  </.  '  .\ Iberia. 

3'lie  imderwrtmg  and  option  agree 
riiciit  eui  1,000,00!)  .shares  i,|  tiohi 
Ilex  Kirkland  .Mine,-  will  pnivide  t!i 
Irea.siiry  willi  api>roximately  .513-'' 


I  thr  .\  'roMiiito  -yndit  ilc  is  prrividilig  the. 
,  I  omp.iny  witli  iiiianccs  and  we  are 

■oiihl  lal'crm-d  ili.il  tiny  are  the  sum-? 

gniiip  tti.it  tm.uuc.l  tile  original  de- 
uree-  vclojjiucnt  on  lie-  1  )oi  val-Siseoc  b,'- 
iold-  t-,r,  (iiic  flu  .Vliin-s  entered  tlie  pic- 


ihares  of  (.iold-  t-,r,  (Jiic  flu  ,\Ia 

w  ill  provide  t!i>-  turc 

iximatelv  513-''.  3'lu'  iicau  lUiic^ 


ild-R.-x  Kirk- 


rinaiK'o  a  diamond  drill  and  ninlci 


lor  in  the  charter  of  the  companv.  arseiiopyrite  mineralization,  never-  ditions  Is  under  vv.ny 
Thus  naturally  means  that  the  spec-'  Ihele.ss  the  property  has  developed  IE  hv  'long  hold  you  mean  the 

iil.ative  oppo‘rtunitie.s  on  preferred  info  a  promising  mine  with  good ,  *•  or  3  years,  it  uppear.s  to  he 

slocks  are  of  a  more  limited  nature  .  prospects  for  the  future.  The  com-  a  genertil  opinioti  thal.  the  cur- 

ilian  on  the  bulk  of  common  stocks,  pany  is  now-  erecting  a  roasting  plant  rent  bull  market  ha.s  another  18 
The  preterred  and  common  shares  tor  the  preparation  of  primary  con- ;  , 

of  Imperial  Tobacco  which  you  men-'  centrate  for  cyanidation  which  will  ?3,(KM)  Investment 

lion  In  your  letter  constitute  a  good  make  the  plant  a  self-contamed  unit.  f  Miould  enliic  your  adeiee.  and 
I'xatnple  of  the  above.  The  preferred  In  Ihe  past  after  c.vanidation  tbc  •, investment  of 
lock,  which  has  a  par  value  of  £1,  concentrates  have  been  shipped  by'  ,s,a;ooO.  f  reqithc  .something  sound 

or  .$1..SG  2-3  a  thare  is  entitled  to'  w-atcr  amd  rail  to  Tacoma,  Mashing-  yurf.  of  high  merit  in  uirhi  .31-.  to  ^ 

cumulative  dividends  at  the  rate  of  t-on,  tor  final  treatment  The  coin-  per  cent  rt  non  vmrg-'si  bonds,  ! 

(•  per  cent,  but  docs  not  participate  PS-cy  has  been  steadily  increasing  would  prefer  luno  t•:n>l 

with  the  common  lu  any  extra  divi-  its  recovery  \vhlch  has  Increased^to j  /  i,r  mind  the  folIoiLing .  Fcn- 

dends  This  means  that,  while  the  32.34*'^  in  1936  from  il.SS'l'c  In  1933.  0*2^'-  ol-  Goodyear  Tire  pre- 

preferred  shareholders  are  entitled  This  roaster  is  expected  to  Increase!  forred,  or  Canada  X'S’-ihern  Power 
lo  the  dividends  ot  b  pet  cent  an- ,  profits  by  about  23  per  cent.  While  3-^  1933.— "R.  (’’* 


titio.  whicli  accoriling  to  ot fu  ial.-i.  will  laml  Mines  l-  a!  Itoom  liuti.  1! 


If.  by  a  "long  -  hold  you  mean  the  trouble,  would  probablv  show  the- 
■xt  2  or  3  years,  it  uppear.s  to  be  ,  S»'n 


to  provide  the  treasury  leith  ^t3.i.00i)  gi-onnd  development  eainjiaigii  'I'll,' 
for  the  purpose  of  larriiing  loi  a  companv  lias  le'  eivod  .S'Ju.OOo  of  ilu' 
diamond-drifting  campaign  of  riicp'  total,  w  o  are  given  to  under  land. 
pioprrfy,  and  did  the  IJarval-Sisroc  ^vith  the  prehminarv  siiiiac., 

group  provide  this  money  and  IioW  „.ork  about  comiilelcd,  the  p 
the  option  on  thr  balance  of  .stock "  f,t  iliamund  drilling  is  sclieiliilcd  to 
Wniibl  you  please,  also  be  goori  eotnnu'iicc  in  about  tw'>  wcckv’  time. 


street,  we.-t  3'otiiiilo  Ttie  pioperty 
(onipii.f-  ajipi oximal ely  li>i*  acre;; 
III  tiie  Kirkl.iiul  l.ikc  .iica  aiijoinmg 
Fcdcml  Kirkland  mi  the  .\u^th  and 
is  one  claim  noitli  of  Toliiirn.  Tlie 
cl.iims  were  acijiiircd  trom  isan,icr- 
son-Kirklaiid  .\lm«'s  for  1 .3(>2..3t;;i 
.'  I’.arcs 


lo  the  dividends  of  b  pet  cent  an- ,  profits  by  about  i.:>  per  cent,  wane  3-^  1933.— "R.  (’’* 
luially  before  anything  Is  paid  on  the  your  view  of  $3  a  share  for  Beattie  nj-,  the  theory  w  lilch  appe.ars  to 
i-ommon.  the  rctuni  on  the  invest-  over  a  period  may  possibly  prove  1  t)g  ^,.gj)  founded  Judging  by  the 
ment  is  limited  definitely  to  this  0,  somewhat  optimistic,  it  If.  not  im-  weight  of  opinion  behind  it  that  the 
fier  rent  Thi.s  moans  that  all  net ,  probable.  The  grade  of  ore  trca.ed  stock  market  decline,  of  the  past  tv,  o 
earnings  after  paj'ment  of  preferred  last  year  bj"  Beattie  wa.s  $5.23  per  nionths  is  merely  a  temporary  condl- 
,livi,1ond.s  belong  lo  the  common  ton.  as  compared  with  $8.61  a  ton ,  fjon  and  that  the  expansion  in  busi- 
'diaicholdcrs  and  may  be  distributed  for  Hollingr.r,  which  min®  Eas  been  ^6^,3  and  industrial  conditions,  and 
pro  r.ativ  on  the  outstanding  com- i  m  production  since  191-.  Tne  policy,  pousequently  the  upward  trend  in 
mon  yt<K'k  Imperial  Tobacco  com-'  of  Hollmger  has  been  to  pay  as  the  stock  markets  still  has  at  least! 
mon  has  paid  regular  annual  divi- 1  much  of  their  earnings  as  possible  |  eijfjjtgfjj  months  or  tw  0  years  to ; 
"lends  of  7  per  cent  suice  the  end  of  m  the  way  of  dividends  to  share-  j.u,,  -tyf,  bepeye  that  sound  common 
1929.  and,  in  addition,  "final’  or  ex-  holders,  stocks  rather  than  preferred  stocks. 

Ira  c.ash  lUvidends  have  been  paid!  Omega  is  like  Beattie,  a  low  grade  or  corpi.iration  bonds  constitute  the 
;i.s  follows:  2yc  in  1929;  M’/o  in  1930; '  proposition,  only  of  a  slightly’  lowers  most  attraetive  type  of  investment  ’ 
in  19.31,  1932.  1933,  1934  and  grade.  The  company's  annual  report  today  for  an  investor  of  your  class. 
I9;3,'>.  For  1936  a  tiiial  dividend  of  for  1936  has  not  been  is.sued  as  yet.  If  the  Dominion  still  has  two  years 
i'..;,;;;  was  paid  and  the  irgiilar  quar-  .-md  until  rc.sults  of  the  first  year's  of  prosperous  conditions  ahead  of  it. 
terly  rate  was  increased  to  an  S‘r  jnlll  operation  are  known,  it  is  diffi-  security’  of  income  can  be  obtained 
annual  basi.s  with  the  first  pa.ymeut  cult  to  evaluate  the  future  prospect.s  among  the  better  type  of  common 
for  this  year.  In  oilier  words,  lie-  of  the  mine.  Harker  Gold  holds  pro-  stocks  quite  as  easily’ as  among  pre- 
iweeii  19.31  and  tiUlo  coiniiion  .share-  jierty  In  .Vorthern  Ontario  which  i.s  forred  stocks  and  corporation  bonds, 
liolders  of  Impel  ial  Tobacco  received  inactive,  and  has  siiaro  holdings  in ,  with  the  addcil  attractions  on  the 
ilividends  of  10',”%  on  their  hold-  3  or  4  companies.  ,  part  of  the  former  of  prospects  for 

_ _  -11.1  I  1 1  I  I  I  II.  increased  return  resulting  from  psj’- 

’  ment  of  larger  dividends  on  the 

- - - -  stocks,  as  well  as  potentialities  for 

more  or  le.ss  cnbstantial  appreciation 
■'  in  market  v'alue.  There  is,  of  course 
the  danger  of  some  developrfient 
■f  .  C'  *  w'htch  might  reverse  the  trend  of 

Investment  oervice  bustnes.*  .ami  industry’,  and  which  of 

eoiirse,  would  hiu’e  a  more  immedi¬ 
ate  effect  upon  ronimon  stocks  than 
on  preferred  i-tocks  or  bonds  The 

otfwes  -r,  conippehf'n'.ivo  fticiluir*  of  possibtt'Uc.s  m  anv  su,  h  .ievrlopment 

Montreal  I  ne  tempi  enonMV  (  i.a.ii  nt  .  h-.w.w  rr,  are  certainly  not  apparent 

Toron'o  ''"S  Conifd'lUon  iH’O  .’iviLlInhlc.  today,  and  tb-  chance.  Ihcicior  .nc 

_  '.oinothing  that  tlie  biislncs.s  man  in 


LARES  rmd  PENATES 


Household  gods  of  the 
ancient  Romans 


Ldrti — godi  of  Protccticn.  old 
ti)3t  their  origin  ig  shrouded  ui 
mystery.  They  w’crc  first,  gods  of 
the  cultivated  6clds,  fheil  of  the 
home,  and  also  guardians  of  the  cifv 
43  a  whole. 

Penates — gods  of  Plenty,  equall'- 
old.  Supposed  to  preside  over  thr 
storeroom,  supplying  the  house 
hold  with  its  needs.  The  city,  con 
ceived  as  a  greater  hou,«chold,  .ilso 
had  its  Penates 


Investment  Service 


Otfie.es 
Montreal 
Toronto 
llalit'l.r 
Ffinil  .lolni 

Qnobec 
Ottii  iva 
iVinnipea 
1  ancouvi  r 
C'hiirb'ttclOii  o 
ffa  milt  on 

(  'illoil  I  II 

/,./•„  .V  .\  ll,. 

.■V,  r,.,.'. 

I ..iii'i'.iii .  Lug. 
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W.  C.  PITFIELD  &  COMPANY 

1  I  M  I  T  E  r> 

Investment  Dealers 

MONTREAL 

Offering  a  Complete  Investment  Service 

Virect  line  from  Halifax  to  I  anconvei, 
connecling  with  ,Vem  York. 


TORON’TO 

H.ttl.r.tX 


OTT.W.A 

’•.UveOtmEK 


OtTBEC 
tONOON,  EKO 


S.MXT  JOH.V 
VEIT  YORK 


vlth  a  souiiii  bacKcroum)  ot  pa.'^t  cCf' 
erations,  hich  .Errad,'  ntanacemenf 
and  direction  .lud  .a  lu-alth'.'  b.^Ianc"' 
.<heet  po.sition.  ^hollld  .sil  bcnciit 
■■  more  or  le.ss  ,<ii’os1a:;tiai'.y  trom  coii- 
timu'ii  pxpan.sioij  ii?  businesf  aiiu  iu- 
diistrial  ronciition.". 

If  you  are  willing  to  accept  ;i 
smaller  immediate  return  on  j’our 
investment  In  order  to  obtain  pos- 
.‘lible  wider  market  appreciation  over 
the.  next  year  or  so  on  your  in\-est- 
menl.  a  portion  of  the  available 
funds  might  be  invested  In  a  stock 
or  stocks  not  now,  paying  anything 
in  the  way  of  di\ldends  or  not  mak¬ 
ing  regular  quarterly  or  half-yearly- 
payments.  Among  this  class  of  se- 
.  cuilty  we  could  recommend  Bra.zilian 
Traction.  Canadi.vn  Car  &  Foundry’ 
.  preferred.  Dominion  Steel  &  Coal 
"B"  and  Price  Bros,  preferred, 
i  If  you  decide  that  j’Oii  would  pre¬ 
fer  to  follow  your  original  Idea  of 
1  investing  these  funds  in  good  cor- 
,  poration  bouds  or  preferred  stocks, 
the  three  securities  you  mention  ap- 
1  pear  suitable  for  your  purpose.  In 
I  each  case  there  is  an  unblemished 
i  record  of  interest  and  dividend  pay 
j  ments  behind  the  securities,  and 
there  appears  every  reason  to  be¬ 
lieve  that  the  holder  0?  all  three  of 
these  securities  could  look  forward 
confidently  to  the  maintenance  of  a 
!  return  on  his  investment 


il  cheribhcd  a  little  sel  oi  lamily  gods  on  which  ihf 
wcltdic  of  the  f.irnilv  \v.is  ^.iipposcd  to  depend. 

Tod.iv  the  .iver.ipe  lie.id  o!  h  t.iinily  depends  on  his 
o').’n  Idhor-  and  thriif.  plif;  xoinething  nnknowii  lo 
I  he  .incmni  ,-.  l  iu’  doubt  tnl  iavois  ol  the  old  pau.in 
l-.iiefi  3itd  IVn,.ite:i  .ire  lepljced  bv  the  certainty  of 
modern  hie  in-ntanrc'  protecrion  ibtaied  in  .i  variety 
<>l  plan:;  to  meet  di'mient  needs 

Undci  the  Mctropolifan  Family  Protection  Plan  vou 
e.in  di  ianpc  lo  have  a  definite  monthly  income  paid 
loyoui  ^vite  tor  u  dehnite  number  ot  years.  One 
variation  ot  this  popular  plan  assures  vein  wife 
.SlOO  d  month  lor  twenty  yeji.s,  should  your  tamilv 
be  iefL  wnhout  you  during  the  vital  vears  while 
your  children  arc  growing  up.  These  checks  will 
.irnve  regularly,  at  a  time  when  oiosi  needed  to 
keep  your  family  togcthei,  to  pty  houseliold  i'.\ 
penscs  and  to  provide  education  tor  vour  children 

At  the  end  of  this  Family  Income  period,  vour  wife 
will  receive  $10,000  in  cash  or  monthly  checks— as 


she  nretcis.  Protection  may  be  provided  in  larger  or 
smaller  .imounts— according  to  your  family's  needs. 

.'\sk  a  Metropoliran  Field-Man  to  give  lull  details 
about  ihis  excejUionallv  attractive  plan.  Phone  the 
nearest  Mctropolil.m  oflicc  or  mad  the  coupon. 

1  hr  Mrlmpoitlaii  i.s.’mr.i  life  niiiirriiuf  m  tv.r  ii.su. u  .si.nui.i’a  fonn.f, 
uhir'ulurJ  .iiiti  guiub.  iii  hirpc  ami  .I'lijll  iviwuiits.  It  iii.-,o  usurs 
.wimiiiif.s  iiiij  .aiiiiciit  ,iiij  hciilih  I'olicie.-. 

Thr  WrlropsHnaii  i>  y  ouunjl  OTg.iau’adcii:.  Ii.s  u.s.sOi  .it?  hrLi 
tor  the  hriirfn  of  it.s  pohcyhoUcis.  <iu,l  .inv  Jiu.sihlc  ;,ur/'lus  i< 
'cturnrd  to  its  policylioIJrrs  in  rl:e  form  ot  iliuilouls. 


Li'r  Issun sNcr 

1  !anadi^ii  llcjj  Oili-.’,  Ottiwj 

.U^JP^NT 

IV'.thojt  i-'Licirig  invsclt  iiivJcr  jin-  ut’iiga’ion,  1  sso.jl.i  in.'  to 
bjv'  lu'.-.i .I, iriu’i  n-g.iida.g  il.c  I’ddii!'.  I’lnifctioi.  Plan. 
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THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  11,  1937 


TWO  THREATS  TO 
THE  QUICK  RETURN 
OF  BETTER  TIMES 

Hem.  W.  D,  Eulee  Refers  To 
Labor  Troubles  And  Tbreal* 

Of  War 

AT  CM.  A.  CONVENTION 

Torf>ntn  Bureau  Thu  FinnneiKi  Time* 
Toronto  -  "Thore  are  at  prepent 
two  niif Ftandlnc  throats  to  our  ro 
tnoninc  prn.sporitj  ’  Hon  W.  n. 
riilof.  Minister  of  Trade  .and  r rnn- 
iTiorop.  told  mrnihors  of  the  Canadian 
Ma  niifaeHirors'  Association  at  ih<’ 
inniiel  convention  la.st  weeh,  'war 
n  who.sfi  ininiincnre  I  do  ni)*  he- 
1  eve,  except  pc^s.siblv  as  it  may  arow 
oMt  of  the  troubles  in  ,''pain  and  tin- 
re.sf  in  »iie  talioiir  and  industrial 
"orld."  -  "Tlie  present  is  definitely 
the  time,  on  the  part  of  bo;  h  epi- 
plnyor  .and  employee,  for  llie  excr- 
eiping  of  tolerance,  .if  .'aim  .iiidc- 
ntent,  avoiiianee  of  itidue  ha,ste  ;ind 
an  hone.st  determination  op  both 
eirie.s  to  deal  .iustly,  reasonably  and 
■nith  tho  ‘.savinsr  arai  c  of  common 
!-eDsp’  vith  eaeti  other 

rite  (  IoipIn  of  M  nr 

In  the  .'ourse  .if  Iii-  addrer-  ',fr, 
Euler  rreounied  f-oipe  of  bir  impie;;-  j 
r:ton,s  re.siilttnt;  from  ^rlIl^  made  i.)  ^ 

England.  Itus.ia,  ticrniany  .aud  \u-  ^ 
stralia  durin::  the  p,i..t  \e;ir.  His  re- 
refiiinn  in  Ru.-'.'-ia  la:'  ummei  wa.s 
friendlv  atid  ir.siilted  .ii  ic.ioiaiion 
of  normal  tiauin;;  relations  with  Ilia'  ^ 
country  after  brief  .  onference:;  e\- 
tendiiia  oxer  ib  ec  da,'  He  war  im 

pcessed  b'  the  tremendou'.  huildtn^ 
.irtmiie:.  m  ^Ie,eo'v;  the  determina-  >~ 

tpiii  on  tile  part  of  the  pei.ple  to 

produce  everythin::  popsible;  the 
con  rapt  effrer  ihioiish  propasau'la 
and  faiueauon  to  normalise  the  (.'ora. 
munictic  svsipie,  tho  exlen.sive  tnilj- 
lar'  prepa '  :i tion,.:  partieularly  in  air- 
cr.air  and  iiic  fear  of  .ittaek  b.v  Her- 
titan.''.  nr 

I.ater  Mr.  I'nier  visited  Oemtany.  fo 
talked  with  Hitler  and  Hr.  Srhaclit.  tr 
.'^umni.iri/iits  his  views  on  ttie  poe-  pa 


THE  CUMiJLATivfc  Index  OF  Business  in  Canada 


Correelion  has  Seen  T 
made  for  Seasonal  ( 

..  Varialion.  J 

The  shaded  line  retv  ) 

resenis  apfsTosimate,  ) 
prospe.rilii  level.  < 


Monihly  Granges  in  Terms  of  One  Average  Monthly  Change 


i  THt  BANK  or  NOVA  SCOTIA  ^ 


'r 


The  eumuiative  index  of  huaine::,-  of  the  Bank  of  ,  of  xvhole&alo  prices  was  S3. 8  in  April  and  85, H  in  March. 
>o'a  .•Scotia  airaiD  advanrcd  to  a  new  hieh  recovery  This  chock  to  tho  rapid  .advance  represents,  in  the  main. 


j  Fraser  Benefits  ! 

F'-om  Price  Rise  I 

On  All  Products 

.'frintinued  from  Pape  1)  i 

provemenf  of  21%  in  earnings  before  ^ 
interest,  depreciation  and  depletion 
during  the  first  quarter  of  111.37  a.s 
compared  with  the  average  quarterly 
level  for  1?38.  i 

Cost  of  labor  and  materials  is 
tending  to  rise  with  Eraser  Com- j 
paiiicE,  a.s  "ith  the  industry  as  a 
'vk-olc,  but,  the  normal  experience! 
tiurin.g  the  prosperity  phase  of  thej 
husinc.ss  cycle  in  this  industry  i.< 
that  expand-ng  volume  and  increas¬ 
ing  selling  prices  more  than  off.-ct ' 
heavier  operatitio  cods.  I 

Unnd  Refnndiiig  Loan?  i 

Tf  prc.sent  I  rends  continue.  Eraser 
Companie.s  should  he  able  before! 
long  to  undertake  the  refunding  of 
its  outstanding  bonds  on  a  basis  i 
w  hich  would  provide  a  real  saving , 
In  interest,  charges.  The,  l-'rascr  G'Tc  j 
Ist  mortgage  bonds,  due  in,30,  werp 
outstanding  to  the  amount  of  >7.838,-. 

: 'I't  at  ihe  end  of  iri3ij.  '1  liev  are 
rallable  on  3f>  days’  notice  on  anv 
interest,  date  to  .January  I.  Ifii.t,  .at 
101  anil  interest;  at  103  to  1013  .and 
thereafter  at,  101  to  matuntv.  Tlie 
Re.stigouche  6%  sinking  fund  mort- , 
gage  bonds,  due  1048.  were  outstand- 1 
ing  at  .84.526,000  at  the  end  of  1036. 
They  are,  callable  ai  102-M  up  to  and  i 
including  .Tanuary  31.  1038;  at  ii%i 
less  each  year  ihereafter  fo  .Tanuary' 
.>1.  1947,  and  at  par  thereafter  fo  ma-  . 
tiirity,  includin,g  accrued  interest  in 


IT’S  THE  TOBACCO  THAT  COUNTS- 


IC'CI  in  April.  In  that  month  ii  w.as  on,;-  nf  tlm  lower  prices  for  n,''n  ferroU5  metals,  and  the  periodic  meludin-  acerued  interevt  ir 

rt.;,5.l02"i  .Tvcr.'.ge,  .a.a  rompared  "ith  a'^.0''r  m  March  reactions  in  the  erain  and  other  raw  material  markets  ,,„„h"pacp  Re-innine-  AiiEni-t  1  lO'” 
.and  se  7%  in  Nprtl.  1036.  Four  of  , he  five  component  which  occurred  duriuc  the  month.  On  Lh^  other  hand  ,he  company  Is  schIduleTto  Vepav 


iiidiee.  rn,r  during  tim  month,  whilr-  the  fifth  lemaincd  the  non  and  steel  group,  lumber  and  pulp,  and  anim.al 


iinchan.ged 

In  eontia  .t  til  the  preceding  nine 
r"  mg  pf’co'.  wrro  Ihe  mo;  t  import 
oxnanri'in  of  iho  indc.x.  'ho  "holcsa] 

..III'  .hchti'  highof  Ilian  .a  tnpuih  i 


preceding  ntne  month.',  in  which 


products  r bowed  further  .advances. 

The  index  of  uidtiLirial  emplojTrent 


loro  ihr  mo;  t  important  factor  in  the,  flight  loos  suffered  m  Mairh  The  volnme  of  industrial 
ie  indc.x.  the  "holrsale  pnrp  level  was  oittpijt  wa:  al.'-o  l.irgor  in  April,  the  nder  rir-ing  from 
ighot  than  .a  tnonih  laflior;  iho  indoY  111.?  to  11  J  7. 


AT  THE  LOOKOUT 


the  company  is  scheduled  to  repay  i  f  T 

In  five  anuai  instalments  the  interest  ■  f  I 

that  w  as  deferred  for  the  period  of  ^ 

with  6%  interest  on  deferred  interest 
Progress  from  the  low  point  of  the 
depression  has  been  substantial.  Con- 
sohd.atcd  net  income  of  $04,974  for  ( 

1036  enntrastod  with  a  deficit  of  ,82.-  J .  . .  . . .  '■  ■— 

316,422  for  1032.  and  since  the  end  Icgirl.ation  as  it  affected  the  dominion  I  ous  powerful  organizalion.s  among 
ncc  current  ^  whole."  The  appeal  court  judg-  the  prople  themseirev  in  dnvclnp  our 

hahllities  of  $1,06h.0.il  have  ^een  te-  ^pj,,  f,j,jg  .-n,,  justification"  for  this  great  tmdcvelopcd  natural  rrsmirces 
placed  by  net  working  capital  of  $2.-  vtc'y.  I  of  mining.  huiUBng  maicrial.  and  Hm 


tContiniicrl  from  Page  1( 
nniv  he  evpcctrd  that  the  prospects 


traffic  measured  in  passenger  miles  Sfrikes  Are  Curtailint: 
was  heavier  by  jg  per  cent,  rho  num-  Pi-oduction  of  Slecl 


ontiniiation  of  the  upward  I’*'’'  'i'’  employers  wa.s  irduvcd  from 


•  ibilitv  fif  war  ill  Ibiropc.  .Mr.  Killer  a  liealihv 


trend  in  bii.'iincs.s  during  the  iatler 
part  of  the  >car  'vill  ho  reflected  in 


110.098  to  11,8  197  and  Hie  p.iv  roll 
w.a.s  increa.ietl  from  $13,0.").3.122  to 


American  producMon  of  steel 
go's  la,..i  w«'ek  .va;-  estimated  at 


kot  advance.  Thus  $M.1'26.i02.  Kor  Hip  first  quarter  of  Pc 


’apiTvity,  The  decrease 


que.sfion  which  naturally  function 
■Tii'm.s  as  one  ir.avel.s  in  Europe  is  as  hu.sine.s.s. 
to  the  probahiliiy  of  war  T  regard 
It  a.s  mo.-t  iinfortiinaie  that  the  im-  Crop  Ni 
pre.ssion  i.s  con;-t,intly  lieing  put  for-  In  Busir 
ward  ihai  war  i.-<  inevitable.  Such 
act.irm  in  itself  create.s  a  nirntal  at-  M  ith  tl 
tniide  favoralile  to  w;ir.  In  my  opiri-  ,  Period  o 


-specnlatjon  "ill  have  perfo'‘nicd  its 
naturally  fiinetion  a;'  ;t  balance  wheel  to 


'cmies  increased  fiont  'e  points  ftnni  the  ''epk  before 


placed  by  net  w'orking  capital  of  $2.-  view. 

636..542.  The  effort  to  improve  'vork- :  Mr.  .Tustlce  Ewing  held  the  art  i 
ing  capital  position  still  further  was  wholly  invalid  hec.ause  it  is  "esset 
aided  materially  by  the  arrangement  imprp.st  legislation"  The  a; 

made  in  1036  with  bondh-oldcrs  w  here- .  pp;,]  apppoved  this  \  lew  ,  adr 

by  lioferred  interest  was  paid  off  ing  further  reasons  for  the  Irgi.«|; 
through  the  issue  of  additional  stock,  tjon  hein'  deela  -ed  ultra  vires  of  th 
The  company,  in  con.iunct{on  'vi'h  province, 
its  wholly-owned  subsidiary.  Eraser  'ihe  Kcduction  and  yctllcraent  of 


Mr.  .Tustlce  Ewing  held  the  act  Is  |  like  in  the  north  nf  all  the  provinces 
wholly  invalid  hcc.ause  it  is  "essen- ;  of  Canada,  hni  more  nariiriilarlv  the 
tially  tnterc.M  le-iislation "  The  ap-  noriliern  section.s  of  Hie  luairie- 
pcal  court  approved  ibis  'lew,  add-!  Home  markets  are  the  hrsi  ntarkef:- 
mg  furfher  reasons  for  the  Icgi.^la- j  rveryone  know-.s,  and  c-pcciallv  in  a 

tion  hem-'  decla-cd  ultra  vire.s  of  the  1  rounirv  of  .suri,  magnificent  dc: 


$70,366,136  m  ,936  ,o  $78.;,n.733  and  -*9  due  to  stnkes.  The  rate  in  the,  p;por;:inHted:  M;daw;ska.’  Me.,  is  Debts  .Am  V;  '^sscniTalh'  'md^perciv  i  7’  ’ 

the  operating  imonio  from  $;', 0,7.021  P'ccediiig  week,  at  00  per  cent,  wa.s  „  nroHnror  of  Uicb  evado  stil-  incidentally,  le-islation  on  the  ptih- i  oc” 


Crop  Now  Big  Factor 
In  Business  Outlook 

M’ith  the  M'eslern  rrop  entering  a 
period  of  uncertainty  when  much 


ion  "  .ar  is  nenhiir  inevitable  iior^^^'^  depend  upon  generous  rain.s  to 
prohahle.  I  am  sure  that  neither  -s'lPPlemcnr  Hie  .shortage  in  siib-.soil 


Tittssia  nor  (Jermany  desire  it.  .Vgres- 
sion  on  the  part  of  either  of  these 


moisture,  and  with  the  labor  .sjina 
tion  still  giving  cause  for  appre- 


the  operating  imonie  trom  $;,o,,.92l 
to  $'>.703.3)8. 

Further  Increase 
In  Industrial  Activity 

Industrial  activiiv  rn.,v  i.ligbli' 
moiHli  mil "  ii.h.''tanding  the  ef. 
fc(  Is  of  seasonal  depressants.  These 


.inxvr,  i‘  h7... ..  r  r  T  i”  producer  of  high  grade  sui-  incidentally,  le-islation  on  the  s, 

h>-in.  °t  of  a.  few  strikes  pj,j,p  bond,  waxing  and  eatalopuc  ieet  of  interest."  Hie  highest  rouri 

h.  winning  late  tr.  ihe  ’'eek. 

n  ike  'artous  .Hiikea  of  the  past  M.g  gubgi^jiary,  Hestlgoucho  Contpanv,  riii.s  lies  in  a  field  “in  'vhieh 
"■weeks  they  are  almost  wholly  D.-uitni.  p-odnce.s  high  grade  hlmch-  leglslalnre  ha,-  no  righ,  lo  cut 


t.ariecs  from  seaboards  both  easi  and 
'vest,  not  :-o  fill'  lo  the  north  where 
mnelt  fuller  and  more  profiiabie  u,'-e 


few-  weeks,  they  are  almosi  wholly 
at  plants  of  three  of  the  large.st  in- 


'  ' '  •’  111  ,  m-  pj  sulphite  pulp,  largely  for  manti 

sligbtl'  dependcut.s:  Ivopuhlir,  3  ntmgstow  n  -I-he  eompan:- 

the  ef.  hherf  and  Tuhe  and  Inland.  ,,  ^^0  leading  manufac- 

.  these  Med  mills  had  virtually  no  stocks  lumber  In  Eastern  t'annda. 


uiiuei.  diiv,  le-is  anon  on  me  sun-  must  he  made  of  that  shorter  soason 
tee,  of  interest,  the  highest  rouri  in  ,  vvbx  have  we  not  more  j.npulation  ' 
Alberta  rules.  !  MTt.'  sho„ld  Bra/.il,  for  a  concrete 

rhl.S  lies  m  a  field  in  which  the  ,-  ,io,tOli,|  people 

lecls  ainre  ha-  no  right  lo  enter.., Canada,  "hid,  ,s  largo,-  1^-- 


"hether  the  Dominion  parliament 
I, a.s  or  lias  not,"  tlie  iiidgment  stale.t^ 


than  H’.fifiii.niin?  it  is  noi 
ter  of  ehance. 


•gor,  le;-- 
ill  a  mai- 


roimtnes  would  be  suicidal,  Britain  hension,  business  in  general  i.s  sh.iw- 
and  l'■'t-anep  certainlv  have  no  w-ar-  t^eme  slow-ing  down,  which,  Itow- 
like  designs;  and  to  me  the  arraa- ,  fPearded  as  being 

menr  race  appears  tragical,  especial-  seasonal  The  economir  in¬ 
ly  when  one  thinks  of  the  ten  thou-  continue^:  the  moderately  d.iwn- 

.sand  million.'-;  of  dollars  spent  this  "'ted  trend,  largely  itiflticnced  1" 
year  in  w-arlike  preparation,  and  of  finaneiai  factors,  w-hidt  h.is  '’eon 
the  good  that  might  t,e  accomplished  , since  earl.'  in  Ihe  'car.  I  lie 
w-ith  this  enormous  sum  in  advane-  siihstani tally  a.o'e 

ing  the  comfori,  and  happiness  of  that  of  a  .vear  ago.  although  the  mai- 


Ir:-;'  powerful  than  usual,  for  they 
"eic  iporo  than  count ert.ala nc'd  h' 

:  imiulaiing  factors  of  reroni  origin,  draw  ing  on  iher-e  stock.e.  feeling  that  r,,,-,g,  '4  nno  -'qViare'miie.s. 

comments  the  cnrreni  monthly  if  labor  troubles  interfered  -with  pm-  '  _  _  ' _ 

Commercial  I.ettor  of  the  Ctiriadian  duction  they  would  llkevvise  interfere  »i  I  .4  r'  4’ 

Bank  of  Coinraeree.  It  roniinne':  wiilt  shipnient.s  of  slocks.  Consump-  cADCrhaJi  VaOVemmeni  f 
Bari  of  this  exceptional  ad'anee  'if’  of  'm  plate  has  hern  increasing,  PrecaHoUS  Po 

".IS  due  in  Ihe  lomparaiivcly  iicace-  because  Htc  hcighi  of  the  season  for  _ 

fill  atmosphe.e  wtiich  |irevaileil  in  niaking  packer.s  cans  is  now-  near.  fi'ontinued  from  Pago  1 

iiidusi r,'  follow  ing  the  sdilemeni  of  f'lmte  eonsitmets  are  said  to  have  f.air  ,  T-ca.,r.*i.-r,  o,-a 


howevei,  to  speak  of,  except  m  fin  plate,  made  timber  lands  and  Icase.s  ow-ned 


to  l•ustoulers'  aec-ounts.  for  two  01 


Have  I  Learned  Anythin?:  1 

Of  Value  To  Canada? 


three  months  can  makers  have  heon  H,„ns'vick  and  Quebec  total  al 


miinkind  ^  nju  rnwen.  ann 

Vuhlie'opinion  has  progre.s.sed  far  'frideney  is  not  to  enniinue  ihere 
in  labor  matters,  T  recall  when 

workmen.s  conipcn.sation  was  an  P'Ci'"*  '  7' 

i.ssno  —  toda.v  no  one  w-oiild  dream  'nblished  du'ing  the,  J.ilfer  iiioni  i.s 
of  questioning  jts  wi.sdnm  and  jus-  10-’.6. 
lice.  i  •  — — — 

Hardly  fm  employer  ■will  eontend  Economic  Index  Resumets 
that  the  whole  individualistie.  idea  '  Downward  Trend  of  Year 


that  of  a  '-ear  ago.  although  the  mar-  -  ,  , 

gin  has  no'v  narrowed,  and  if  that  major  labor  dis,mt.es  and  "  hi-.- 1,  pe. 


that  labor  i.s  a,  eonintodity  that 
.should  he  bought  at  the  lowest  pos- 


10  enniinue  there  "’'"'''I  '’P'liy  indti.sl  t  ies.  dire.-H  vand 
turn  from  now  on  tndireeltv.  eonoerned  in  sneh  riis- 
end  whieh  w;.:;  er  tnrbances,  to  eope  with  aecnmnlal- 
the.  Jailer  iiionih.s  order.s.  ,.\iioiher  element  inducing 
the  high  level  of  imlnstrial  aeiivjty 
!  in  Aiay  was  the  ability  of  lumlter- 
''  men  in  Briti-li  Columbia  finally  lo 

>C  Re8Ume.S  overcome  the  .  k-andicap.s  Hiey  en 

nd  of  Year  countered  last,  winter  and  so  10 


mahing  paoei.s  cans  is  now  near.  fContinued  from  Pago  11 

Some  consume,.' are  .said  to  have  fair  i.  ■Reduction  and  Settlement  of 
St/.ed  storks  of  reriain  descriptions  p^^'s  A-t  fver-pa.ssps  on  inlere.st 


of  steel,  btii  fhi-  slocks  "-ill  not  last 
long  at  best,  and  some  lines  do  not 
lend  thenisei'e';  to  sioektng. 

rtceonilv  preilictions  "ere  made 
that  the  nulls  v  otild  run  through 
•Inly  at  their  operating  rates  of  that 
lime.  No'v  It  is  a  matter  nf  ability 
ijj  run  for  a  longer  period  than  wa.s 
expected  but  v  ith  no  such  tonnage. 


lands  and  Icase.s  ow-ned  y-jf  Valny.  up- -1  onr-ideration  of 

by  the  company  and  Kestigonehe  in  value  10  L^naaa  .  1  wheal  area?,  with  expert.-,  abroad  to 

iek  and  Qiiebee  lot.sl  al  „  '  a-uada  posted  on  what  th" 

luare  'U^rinfinuod  frnni  paco  Hi  i  w(»r](l  is  floiu?.  A  well  (ircani^rd  and 

. . .  Another  handicap  of  Canadian  cotistanil>  operating  sv.-iem  for  roll- 

^  trade  abroad  is  ignoranee.  and  f  fcari  ing  our  wheat. 

Liovernment  ^  occasionally  not  the  strictcsi  rule  of  'Phe  ntiluing  of  markets,  how-ever 
Precarious  Position  honesty  on  the  pan  of  mauufarturers  ;  small,  w  ith  a  willingne-s  to  buy  n~. 

_  in  filling  orders  whieh  have  been  .se-  well  as  sell. 

Hied  from  Page  11  cured  with  great  effort  by  the  Trade  Early  cnn.sideraiion  of  ,t  fre--h  meat 

ion  and  Settlement  of  ^-'’mmi.s.sioner.s.  Possibly  It  is  iguor-  imde  to  Britain. 

•respa.sFPs  on  inlere.st  anything  else,  and  Better  status  for  our  Trade  font 

rights  definitclv  assign-  that  anything  i.s  good  cnouglt  mtssioners  and  eloi-e  eo-operaiinn  he 

inion  parliament  by  The  I'^rT'^rti  T'”  "'  ’’I"  |  I'opariinent  .,f  Trade  ainl 

■Ic*  Art  »>PCii  filiod  acrortlin;;  to  sprrifi-  iind  tho  Intolli^onro  I>o 

Haled  -n  re-ard  'n  the.  '•'^niraet,  to  the  everiast-  ,,;,rtmciit. 

itcnant-gove''rnor.  which  '’i*?  '  oramt.s-  Reiter  support  on  the  p.in  of  ex 

from  powers  of  a  pro-  ^'""7  " ^f'  U'cd  the  order.  porters  and  "  onld-he  exporier.y 
-i„. _  i...  r>  V-  *  '  neil  foe  a  moment  mean  to  Kinall'-.  nerskslent.  ne' er-reasim- 


Owing  to  Ihe  decline,  of  four  of 


restore  their  oper.i t ions  pra'itr 


.;,]lv  Con..uniers  dept  i' ed  of  some  of  their 


ih-o  tiigh  point  le.ohcd  a  'cat 


sible  price  should  continue.  Phe  the  six  major,  f. actors,  the  economic  1 

human  rights  of  ihe  worker  To  a  index  mainiaincil  by  the  Dominion'  -ppere  were,  however, 
wage  which  "-ill  enable  him  to  live  1  Bureau  of  Sia'  .-ttes  declined  from  jn  indusiria 


d  a  'car  inunage  .-tie  socking  10  buy  where 
Ihere  is  no  irniii-ie.  hut  as  they  want 
favorable  prompt  delivei-ic''  lliey  meet  "iih  lil- 


I'omforiahly  and,  as  a  noted  states 


call  01  Ma'  .-ites  nectinen  iioui  fpp,f,|-g  thi.s  indusirial  situation 
I  to  IIP  in  I'.tf  last  week  of  .'la>.  r,-,jtn  those  whieh  iiterely  off- 


i!p  .success. 


man  -w-otild  say.  ‘'enjov  Hie  more  advances  were  recorded  in  pncc-s  of  ,l^p  tenipor.iry 


abundant  life,''  is  jerognized  more  high-grade  honds  and  common  stocks 
and  more.  w  hile  Hie  01  In  -  fartor.s  used  in  thi." 

".'spcnrity  is  Hie  great  desire  of  in-  ennneeiion  -nowed  decline.  The 


dividuals  as  "'el!  ;is  of  nations— tlie  u-ciid  of  1  he  ci  .tnoniic  index  iia.s  lieen 


fear  nf  the  future  is  the  greatest  de- 


■J  the  fir.si  month  of 


lerrent  to  tiappines.s  that  tlie  worker  ihe  year.  Koll'i'viiig  a  some"  liai  siin- 
kno'vs  Kntil  adequate  schemes  for  ji;i,-  pattern  Pi  'hat  of  I0;.;6.  a  lead 
cmplo'-moni  insurance,  health  insnr-  o'cr  Hie  corre.-ponding  weeks  of  last 
ance  anti  old  age  pcn.sinns  .ire  de-  year  lias  persi-ied  for  five  monilts. 
'ised.  men  must  l>e  paid  sufficient  piic  lead  in  the  latest  week  for  wliich 


to  not  only  provide  ,a  decent,  livin; 


I'ailable  wa.- 


biit  enough  tiesides  to  enable  them  temporary  lo.v  point  ha' Ing  lieen  dup,  . 


earlier  month.?.  We  refer  to  the 
marked  revival  in  con.'lruetinn  to 
Hie  futtlter  development  of  foreign 
tr.ide  lie.'ond  the  iiigli  le\el  re 
eoided  in  .\piil  (expDit.'  in  .April 
increased  in  'aliic  liy  13  per  cent,, 
and  imports  by  37  per  cent,  o' er 
Hie  like  period  of  I936i.  Hie  i-on- 
tinijcd  pt-ngi-esr,  of  Ihe  licavv  in- 
rinsines  and  the  recoi-d  produetion 
of  metallurgical  and  eh'tnical  pro 


depre.^.sanis  tif  Industrial  Activity 
>  lefe,  lo  the  Taperint;  Off  In  U.  S. 

f  nirr  inn  rn 


im  lasT  ie;;i;*laMon  rii:hts  dpfinitely  af^si.cn- 
do  not  pd  the  Dominion  parliament  by  the 
North  .Amerlea  .Act.. 

u  ■  *’  logisialcd  in  regard  to  the. 

ef  lieutenant-governor,  wliicti 
excluded  from  po'vers  of  a  pro- 
abilily  vincial  legj.slature  by  the  B.V. A. 
an  wa.s  ,^p,, 

innagp,  .,  It  conflicted  w-ith  federal  bank- 
’  ruptcy  legislation  and  the  Farniers’ 

wneie  ci-pdKors' .Arrangement  Act 

"  tieu'*  "ilb  civil  and  prop- 
'  ’  '  ■  erty  rights  outside  the  provinee. 

.5.  It  w-as  an  unauthorized  and 
therefore  invalid  applieaiiou  of 
legislative  power. 

Ml.  .lustico  Ewings  deri.sion,  in- 
Pj  ij  validating  the  act.  was  given  Ecb.  10, 


partmenl. 

Reiter  support  on  the  p.irt  of  ex 
porier.s  and  wotild  he  exporier,?, 
Kinall.''.  persiisienl.  ne'er-reusing 


to  provihe  for  their  own  sectirit.v  foi 
1  he  ftiinre. 


shown  in  the  nCex  for  the  last  week 
of  .May.  1036,  'l"iie  striking  develop- 


In  its  weekly  sumraar'  of, he  ....... 

,  ,  .  .  It  was  a  ludgmcnt  for  six  test  case 

general  business  situation,  the  btan-  u  j  •  .  t  „  m  o, 

.i....a  ,r  n-„„.  actions  heard  tn  (  algary.  .Ian.  10-21. 

dard  .s-iatisties  1  ompan',  of  .New  „  j  .  .  r  .. 

Aork.  currenllv  rommenis  as  foi-  ‘  rown  named  onl.v  two  of  the 

l.iws:  "Indns.rial  activity  is  begtn-  '"  •>? o ,  r,  h 

ning  ,0  taper  off.  and  Ihere  are  Pa^ssed  .n  1036,  the  act  'vas  drafted 

.--tgn.t  that  the  recession  will  be  ex- 

tended  well  into  the  summer.  H  t.s  ‘'ontracted  pnor  to  th.y 

now- belie'ed  that  the  spring  peak  in 

prodnclton,  "hieh  was  reached  in  .’Z’  f"''  ';fnt  per 

Marrh  and  earlv  April  and  rrnecled  Prohtbt,  compound  inler- 


insimiate  that  Hiis  is  a  common  prac-  effort  ,0  open  up  Hie  northern  f' 
(lee.  D  is  not.  I  have,  however,  no  sonrees  and  enlarge  onr  liome  m,ti- 
hesitation  in  saying  ilial  .me  siiclt  kets  by  iitcre.-isitig  ..nr  popnlaij.'n. 
break  as  lhal  "ill  be  reniembered 

afiet-  .50  cnniracis  have  been  filled  Calniont  Oil  Receives  The 

faultlessly.  Kiirihennoie  f  have  the  p _ _  r-  rx/vn  ci 

reeling,  from  things  which  have  been  Payment  For  30,000  bharr.s 

said  to  me  by  miisiders.  that  iliere  ,  n  -r.  i-  ■  . 

.  ,  ...  iniontn  Th*»  I  iii.inc.i.i( 

IS  not  ihn  rlosp  ro-oporation  betwoon  ,  ... 

the  Department  of  Trade  and  font- 

merce  and  the  r.ommercial  Intelli-  |.,y,.h,p 

gcuce  branch  which  there  should  be.  .‘i'  ' 


therefore  inva  id  applieaiiou  of  .  .  ^  in, onto  Bnrron  th-  i  .imiircii  tim... 

,  .  ,  IS  not  the  dose  co-operation  be  'vcen  ,  ,  , 

legislative  power.  .  no,,-, .  .-r  n.,a  rnnmio.  t  almoni  Oik-i  Kul.  Iia 

•\«  f  4,'  1'  J  Im  inc'^opfittiiicniorirci(loniid^om~.  ..  ,  ,  ...  , 

Mr.  .lustico  Uwjn;;  s  dornsion.  in-  -  .  j  .i  /•  •  i  t  .  n-  •“Ivi.'^pfl  fho  Morr'iiin  Sfru- b  Oxi  h'fr 

,ft  nicrco  and  tlio  (  ommcrfMal  Intclli-  ,  .  ,  » 

va  idating  the  act.  was  given  Ecb.  10,  , .  ,  ,  .  ,  ,  ge.  m  accordanco  w  ith  Ic-nng  regti  ;i 

It,  was  a  judgment  for  six  test  case  Hons,  that  pa,' men,  ha?  l.ee,,  ic.-eiv 

actions  heard  in  Calgary.  .Ian.  1 3-21- I  1-  .dtare 

The  Crown  named  only  two  of  the  '  '*  .'f'.  ’’'P '•*  W''  ••  J?'  under  acr.'cm.’in  'lay  11.  b'  inging' 


I  ne  i.rown  uaracn  on!>  uh;  ,  ^  .  i  ■  .1  1  j-  » 

stx  actions  in  its  appeal.  "”r  "'^'^d  o  Sit- 

P.9ssed  in  1036,  the  act  was  drafted 

to  abolish  interest  after  .Inly  i.  1032,  '.  nH^  t  'V.,n"hn'*  i,  o”h  ”ni 

,  ,  ,  .  ,  .  .  -u  .  blind  and  T  have  been  in  and  out 

on  debts  contracted  pnor  to  that  ,  i  , 

..  -  .  ...  1  u.  of  every  ojie  of  the  offices  "hich  1 

time;  to  reduce  interest  on  debts  u  ,  ,  ,  ,  .... 

could  reach  and  F  have  mar'cned  at 
since  that  date,  to  five  per  cent  pet  ...  , 

' '  J  ,  Ihcir  pa  Hence  am  e.otii  rsv. 


tola!  issued  <-:ipil;H  In  2,133.013 
sltare.s.  Ill  (•on;-idei  :i,  ion  of  tlierr 
I'liarcs.  being  taken  ,i|i.  li.ilanee  of 
opiioii  cotiipri- i.pg  70.11,111  I'ltai-''-  a,  .'1 
has  iieen  oxlmded  I'oi  .-i  iieijufl  ol 
I'VO  iiioiiHl.s  irom  .\tigii:-l  I.  1937. 


■l.ahnr  also  mii.st  recognize  it.s  re-  „,(.nt  of  the  ".ek  was  the  gain  in 


'ponsihilily ;  inu.sl  he 


high-grade  bond  prices.  .After  follow 


deal  iiisllj.  not  loo  impalieni.  and  1,,^.  decline  extending  o'oi  the 
f.-ii,hfijlly  cany  out  anv  agreements  (|uaner.  b.mds  strengthened  in 


Renewed  Recovery  To 
Succeed  Summer  Lull 

The  lull  in  husinc.ss  reflecied 


In  part  hea'y  adva.nee  buying  be¬ 
en  use  of  labor  troubles  and  price,  in- 


pst  subsequent  lo  .lu  v  1.  0.j6:  lo  * 

ence  may  pio'c  mv 

prov  de  that  judgments  regarding  old  ,„n  .  .l„i 


crea.so.s.  will  mark  the  highest  level 

for  1037  hibit,  all  proceedings  in  respeet  t. 


Perhap.s  one  little  personal  experi-  |;i;.|:i,|;cTi;i»  lll'M) 
ence  may  pio'c  my  point.  In  all  in-  ('Oi  rON  CHVM3J 

nocencp  I  asked  our  Trade  t'omntis-  ....  ..  ..  ,  ,,  , 

,  ,,  ..  I  lie  .\("'  1  ork  I  oiloii  I  Aciianc' 

Stoner  in  Buenos  A, res  to  get  me  a  ,, 

ew.spaper  folks  .sec-  „,^g,d,„„.  ,■  , 

T  where  Mr.  loiose-  ,,  ,,,,,,, 

ivp.  1 1  was  .srvoral 

.t  it.  I.ater  I  found  '  m,-.'  Bolts  is  well  known  through 
no  recogntzed  gov-  ,,,e  cotton  ira.b’.  He  has  licen  a 
g  foi  <  anad.i  I'e  lud  uiemitrr  of  Hip  exchange  sinee  PHI. 
ask  Htc  good  oltices  ,u;in,''  .'ears  prior  to  liecoinin:: 

»  I  niicd  Stales  press  \  ice-prosiiJrnL  and  president  Ik* 

I  it  toi  liim,  as  lie ,  g^>,-;.pd  on  the  commiitec.s  on  com 
in  person  lo  tlie  de-  iuis.sifMt  anil  nicmltership.  He  is  .? 
Argentine  govern-  p;,,  liter  in  Ihe  rirm  of  .Icnks,  41"  ynn 


into  wliich  it  may  enter. 

National  Steel 

Car  May  Report 

Best  Year  In  7 

Continued  from  I’age  11 


'Despite  the  eollapse  of  the  sttec- 


April  and  showed  considerable  ad-  -c  tmi.ig  m  uc,  .s  .s  see,.  ,>.i 

vance  in  .Mac.  The  rceent  ri.^e  m  '  oreurreuce  "  hen  previon.s  ej  cle 

.  _  .  .ucx  ^ pfi  studiod.  accoiding  to  the  Hrook 

pneos  has  narrowefi  the  .cap  hciveon  ,  , 

,  ,  ,  f  .1  s  , r>iw.f'«  miiM  roroca.sicr  which  roiUinuos 


deelining  orders  is  seen  1.0  he  a  ,>pi-  ,,1.,,,;^  \go.  payment  of  inslalment.s  was' .several 

cal  occurrence  "hot,  pro' imi.s  ej  clcs  volume  of  industrial  operations  1  n'^’'“^cd  under  the  act;  to  provide 

n  t-c  ae,‘r,,-,hne  In  the  RT-nnU--  _ .  . i..  .  ■  .  for  the  nnvTnenf  of  neht.s  over  ... 


hibit  all  proceedings  in  re.speet  to  ,  ,,  '  '  ’  . 

an  old  debt  unless  default  has  been 
made  ,n  the  payment  of  tnsialmen  .s 


the  levels  of  'lie  two  years.  I’riccs 
of  prominent  is.-ties  are,  ;ii  ilte  pres¬ 
ent  time,  onl.v  .sijghily  below  tlie  cor¬ 
responding  week  of  la.'t.  year. 

'I'liP  ipces.sioti  in  wliolesale  prices 
was  \er.'  sliglil.  llie  index  recording 


are  studied,  according  to  the  Brook-  jg  noi  far  from  the  recovery  highs.,  pa.vmeni  of  debts  over  a 

mile  Koreca.sicr  wliicli  coiunities:  because  heu'y  shipments  are  .stili  years,  first  payment  to 

"6urh  corrections  tend  to  strengthen  being  made  against  orders  placed  '  made  Nov.  13,  1937,  paynienis 

the  broad  outlook,  and  ilie  peak  of  1  etirlier  in  the  year-  How-ever.  new-  graduated. 

iliis  expansion  era  shoulii  not  be  f,rfiprs  in  such  industries  as  cotton'  ^  Crown  based  its  appeal  on  a 


ness  accruing  to  it  from  this  equip-  fr.'-irn  8,3.1  to  8.3.1  a  decline  of  less 
ment  program,  but  indications  are  ,i,an  'gp.c.  At  ci  sciisonal  adjiisl- 
ihat  it  wa.s  woMit  close  to  .t  1  o.AiiO.fiiio.  metii,  .'arload'ngF  showed  a  rcces- 
A  good  proportion  of  tins  bti.siness  sion  from  the  |i,eeeriitig  week  of 
has  been  shipped  during  the  past  1  nearly  6  pc.  in  he  20tli  week  of  ihc 


months.  'ear.  Gram  .md  live 

.Announecnieni  wes  recenll'  matle  cd  in  lesser  volume 
from  Otia'va  of  orders  tinder  the  capitalized  bond  yiel 


Gram  .md  live.slock  w  ere  mo' - 
lessr,  'oiume.  The  index  of 


litis  expansion  era  shoulii  not  be  f,rfiprs  in  such  industries  as  cotton  '  ^  Crown  based  its  appeal  on  a 

reached  until  two  nr  three  years  textiles,  and  steel'  hav'e  declined  claim  the  British  North  America  Act  e^u'iq^oV'ap'pirin ‘pcrron'Vo 'ihe\ie- ' 
from  now.  In  many  cnnimodiiies,  the  steadily  for  a  number  of  weeks  and  provincial  govcrnmcni.s  ,M  ,i,p  Argentine  govern-  -  i  me 

reaction  already  has  largely  correct-  the  extent  of  the  prospective,  .s,im-  Canada  to  legT.sIate  on  intere.sl  ,  V  Co 

cd  pie' ions  .spcculaiive  excesses.  In-  nier  letdown  w  ill  depend  to  .an  im-  ,  '■•‘'•tM*'  their  respective  boundaries  ,yf,^||d  have  been  very  miieh  templed,  * 
dical ions  are  iliai :  ISusiness  w  ill  con-  porlan,  degree  upon  how-  soon  new''  Dominion  government  s  powers,  ilio  tiist  time  m  my  life  10  le,  (' 

tinne  quieter  inin  the  summer;  com-  buying  w  ill  be  started  after  present  my  paper  down  rather  than  my 

modilies.  noialiiv  ndustrial  produc  ts,  order  backlogs  have,  been  worked  usury  and  interest  legislation  of  ^^q  ^vithotu  their  lickei 

should  stead'  and  later  resume  their  off.  nation-'vide  importance, 

advance;  money  rales  will  remain  "As  the  sitnaion  shapes  np  at  Claims  Auflioril.T 


,  ‘  lhal,  as  lie  had  n,o  rccognizeil  gov- 

.riod  of  10  .vears.  ft^  payment  o  .g,and|n„  f„,  ,  anada  he  had 

•  made  Nov.  lo.  19.3,,  payments 

be  graduated.  head  of  the  Cniicd  States  pre.ss 

Ihe  (  rown  based  tis  appeal  on  qpippalion  to  gel  it  tor  him,  as  he 


relatively  citeap:  In'nds  should  main-  present,  business  aetiviiv 


'I'he  act  is  ultra  vires  of  the  prov- 


Douiininn  arniament  prograiii.  No  ihe  week  of  Alay  27.  against  110.3  it 
Helalla 'vei-e  ^orihcoming  with  regard  the  week  of  .’da-  'Jo.  a  gain  of  2  p.c 


to  what  type  of  armaments  were  lie-  Common  stork  prices  were  tompotar- 
tng  ordered,  but  the  ".■street"  appar-  ily  strong  in  rlie  week  of  May  27, 
entl.y  saw  prospeels  nf  some  furilier  general  inercoscs  being  shown  in  all 
business  accruing  to  .Naii.onal  Steel  group;s  of  the  ,  iTieial  cla.ssifiraiion. 
Car  from  this  program. 

.Votwithstanding  3  years  nf  fairly  1^., 

snhstanlial  net  losses  helween  .lime  ,  j ^  Affected 
1932  and  Itine  193,5,  National  Steel  Index  For  Car  Loadings 
t  ar  has.  maintained  a  strong  balance  ,  lo;iding,s  for  the  week  ended 
sheet  position,  and,  with  no  funded  o,,  amounted  to  u.240  rars  as 


apiialrzed  b-ind  ,' teld,'^  "  a-  1-..^  in  lone;  stocks  should  re-  third  qiianer.  even  after  making  al-i  inee  because  it  "'as  passed  w'ith  ati- 

he  week  of  .Ma.-.  2,.  .ig.-iinsi  '  B  sunie  itieir  main  upward  trend,  fnl-  lowance  for  seasonal  influenee.s,  will  (horily  of  "property  and  civil  rights" 

he  'veek  of  .da  ■  2".  a  gain  of  _  p.c.  ^  ppi  iod  of  fm  liter  coiiiiolida-  be  le.ss  fa'ornble  than  in  the  see-  powers  granted  provineial  govern- 

onimcut  stork  prices  w  ei  e  tompot .ti^-  af,p,.  ||,p  recent  reneiion.  ond  quarter,  but  based  on  Ihe  etir-  ments  b.v  the  B..\.A.  Acl,  at  gued  Mr. 


powers  grantea  provineial  govern- 
'll  after  the  recent  reneiion.  ond  quarter,  but  based  on  Ihe  etjr-  ments  b.v  the  B..\.A.  Acl,  atgued  Mr. 

"AA  Ith  basic,  econnmir  forces  strong  rent  operating  outlook  for  all  ma-  Gray. 

id  inoneiary  laciors  so  powerfiil  jor  indiisirte.'  .iggiegale  production  Uespoiideni  counsel  repeated  argu- 
ai  II  is  difficult  1,1  hotel  ilieni  in  slioiild  iiold  well  aho'c  a  'ear  ear-  iiients  presented  at  the  original  hear- 

icck.  renewed  lec.ovory  idioiild  soon  lier."  iiies.  claiming  the  act  is  invalid  he- 


and  inonciary  laciors  so  powerfiil  jor  indiisirie.'  .iggiegale  prodiiclion 
that  II  is  diffictili  lo  liolcl  ilieni  in  slioiild  iiold  well  aho'c  a  'ear  ear- 
1  heck,  renewed  lee.ovory  idioiild  soon  lier." 


ime  111  my  life.  10  let  \.  EX  I' 111';, SS  CUVXGE.X 

wn,  rather  Hinn  my  The  appointment  of  '$5.  O.  Mariiri 
o  "illiolU  their  lickei.  as  general  snperinlendeni.  Cana- 

-v-  y-  V  dian  .National  I'kxpiess.  w  itli  office 

relop  Home  AlarUets  ^1  Toronto,  is  tMtnrnmped  b'  G.  E. 

diows  mav  .se.>m  a  hit  .r™!  n>''nayer  of  the 

rtpl  Ufa  woman's  ip,.  ! '•<>nipany.  b,  H.  .lone.'  i.s  appoinie.l 
.Itile  I  have  .saved  it  «;'P<';''n'!'nclent.  c;;slorn  .  r  ion,  a, 

io  think  >t  is  o„p  of  >"■  ^  ^rtin. 

, riant  IhinES,  1  have  <  '>=" 'C'  Gtasley  has  been  made  sii- 
f,.,r  the  fir.si  ttme,  but  n‘’nnien'ie..i..  :souihwcslc.,„  Ontario 

y  lealizcd  tt.s  import-  ‘il'  ! -T  ' .  -r 

■  '  general  tigeiil,  loronio. 


siieceed  ihls  lull 


transgresses  on  diintinion 


Time  'I'o  l)(>velop  Home  AlarUels 

-Now  what  follows  may  seem  a  t,il 
like  tho  porlscripl  of  a  woman's  let¬ 
ter,  because  while  I  have  saved  it 
to  I  111'  l.-isi  I  do  think  it  is  onp  of 
the.  ino.sl  iinporinnt  ihinES,  1  have 
not  learned  it  f.or  tlie  fir.si  lime,  lint 
r  have  po.isihly  lealizcd  ii.s  imiiort- 
ance  more,  fully. 

i  liat  IS.  llie  verv  great  importance 


/^U  SI  ness  Index 


April  Best  Month  This 

Year  For  Mexican  L.  &  P. 


fields  of  interest  leeisiation,  affects  '  nnatl.c  lievelopiug  her  home  niar- 


i.i  i\  Ai.noiiTA 

Kilmontnn  -  Th"  Inmte'i  irirlu.ot , \- 


1.i-,,perty  and  civil  rights  outside  (tie  .  -  -nine  in  l•l•-,  ,iiiv  1,  1. 

Year  For  Mexican  L.  &  P.  piovince  and  is  not  severable  m  part  do  that  by  increasing  her  population.  ,  irni>ii  i,r  u,"  r.ia’i'ici, 

_ _ _  The  judgment  was  written  h'"  Chief  ^litt  i-an  onl'*  li'gilitnateiy  increase  ott.g'vii.  'rii".«n  ,’,',taitii,?ii,iirni,>  ,-iii. 

To'ontn  Burcan  T6"  Financial  r.mr,  lesticc  Havvey,  coti.  nrred  in  by  hi;'  her  population,  it  seems  lo  me.  hy 
Toronto. -Mexican  Eight  *  Power  fotn  assoeiaies.  It  wa.s  released  on  ''•’‘''"S  'he  Domini, m  goverameiil. 

.  hurt  It."  ........1.  ,.r  - -  the  eve  nf  the  onening  of  a  new  se.s-  pr.ovincial  goveimn'-nts  anil  Ihe  \ari-  v.-ilii,'  ,>r  .sr t 


kets.  .She  can  only  to  a  .great  extent  Aibpii.n  ini  iiniiii  I'm  i.iam 
do  that  by  increasing  her  population,  ij!  , VI ' 


debt  or  preferred  .'tock  ahead  of  the 
authorized  and  outstanding  130,000 
shares  of  ctipital  stock,  directrtrs 


Tho  judgment  was  'vritten  by  Chief  ^ho  can  only  legitimately  incretise  ott.gw, 


against  .50.21''  for  the  previous  week 
and  11. Onl  for  1  h  - corresponding  week 
of  19;l6.  The  I wenty-firs'  wepk  nf 


'vould  tirribahl'  feel  .iusiilicd  in  gi'-  1037  itoweve,-  ,')ntaitie'J  a  htdiday  Bank  DcSits.  April 

Ing  early  consideration  to  resump-  ;,nd 'coii.sequentlv  d.iect  '  -unpan.sons  Vnni 

tion  of  dividend  distributions  now  .i,.„  yffep.eq,  Th.  index  number,  aft-  s.fn -.Iprd 

that  the  company  is  again  able  to  re-  ;,d |i,g,n,pn,  fnr  the  liolidav.  was  Bn'Pio.vm-nt  "U.v  1 

port  net  earnings  ,m  the  issue.  As  at  ;d  ;3  ,.om- 

.Tune  noth  last  the  ha  lance  sheet  ....^q  p,Pvi-ou.-,  week,  gram  M-'  '  „  „ 

showed  net  'vorktng  "Vi  co.'  ''ll.!  grain  products  decreased  by  591  ^"■•5l-i:;a"t 

004.  xvith  current  as.seis  of  $1,089,591  ^v  73.  pulp  and  paper  mhnr  OrainV.i,,,,.  . 


t.T.n7fi.20o.nf»n 
sr,  I 
I  hR  ♦on’t 
KJl  ,12<D 

10»> 

Jlil.lTO.oOf) 


T  r.  or 

in'TCasC  or 
doFroarvo 


Toi-onto  Bureau  The  F'inancial  FimpR 


Uo  h^H  Iho  best  montli  of  tlie  year  openiiic:  of  a  new  ses- 

To  (latp  In  April  when  net  carnin;;s  provincial  legislature — a 

mounted  to  .$217,723.  ti  .gain  nf  .$30,-  which  is  expected  lo  take 


Ilf';,  i  899  O'er  the  same  mouth  a  .vear  ;igo  oow"  action  to  deal  'villi  Alberta' 
J.'.’ !?  "iten  net  was  $186,821.  Gross  earn-  ^•'"''^1  '*"''1  prnblein.s. 

ings  in  the  nionih  were  $717,413  com-  “.Admirably  Expressed” 

'g"  pared  with  .$633,121.  up  $92,292.  Up-  Incorporated  in  the  judgment  i.s 


expenses  and  depreciation  'fbute  to  Air.  .lustice  l-.w-ing  for  hi.s 


?i,ib,,iribs  or  ..nil  s.n.i,,,.  ,  asn  oaii  „,j3oolfaT,of.i,.i  freialii  ouaiaiflO:. 


loans,  and  bond  investments  at  $578.-  ‘  _ ' 

704,  represented  over  30  per  cent  of  j  t-  • 

current  assets  and  were  at  a  ratio  Gross  ano  Net  Eoamin?:r, 
of  over  6  lo  1  In  total  current  liabili-  Of  Railways  Hiifher 
tics.  i  „ 


Stop  adverttsins:  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  atop. 


C  umulali'r 

R^llwxys  F.srnliic'-: 

cm  Grow  AV"rU 
May  at 
f  P  Ft  Anol 
f.NK.  Ciros"  'Vfrli 
May  31 

f  N.B.  npt  April 

Trade  In  April 

TJxpiir, 

Import, a . 


3*  I  inlallcd  $329,600.  an  iucirasc  of  $61,- 
.';03  o\ei'  the  $168,207  reporied  in 
log  .April.  I03i;. 


l'oi-  Ihe  tir.'i  four  ninnihs  of  the  Pt'C-sscd. 


original  ruling  on  the  act — "for  the 
reasons  on  whieh  he  hase.s  his  i',)n- 
elusion,  .so  admirably  and  clearlv  e'\- 


'.1,  .  S.'I.ooo 
ll.'jCslto 


current  'car  .Mexican  Ei.ghi  gross 
eai'iiings  totalled  82.9;:i.37'l  as  against 


Section?  of  the  act  which  ini.ghi 
be  valid  in  them.selve.s  cannot  be 


I  Gross  earnings  of  rail'vays  for  '.of"  ■  •'  ' 

March  increased  from  $2o,o3o,lo6  m  ijxpur,  '•sK.-jg,-,,  g', 

1036  to  $28,690,931,  or  by  $3,155,774,'  import., .  .n.-t.a.ii.-.s  a, 

and  Avith  ,an  increase  in  operating  '  Balance  iT,.i.,2,s;i 

expenses  of  only  $1,887,672  net  rev-  Stcek  Market; 

I  enues  increased  by  $1,268,101  and  :  I6.s.r.r)n 

■the  operating  income  by  $1,192,787.  j  Cnpper--j“une  s-ti  emu,  na  .  ' 

Freight,  traffic  xvas  heavier  than  last '  —June  o--J"'v  At  ta»,  winnip-s 

.  ,1  Aa  compared  with  correspoiidtns  pe  lod  la 

,  year  by  7.4  per  cent  and  paaaenser  year.  • 


$2,600,370  in  the  same  period  of  bust  truncated  from  the  act  a.?  a  whob' 
.'•car.  a  gain  of  $211,200.  .Net  earn-  ml  ire  piece  of  Icgi.'-Iation 

ings  'vet  o  $Si80.7:!l  (  oinparcd  w  ith  must  Oc  declared  invalid,  .Air.  lust  ice 
.$862,573  a  vcai'  ago.  an  increase  of  '''"''ng  found.  Ihe  appeal  coiiii  ap- 
•1127  130.  proved  this  view. 

_ _ _  I  rown  counsel  had  claimed  Htc 

word  "interest"  in  the  Btiii.'h  N'orih 
The  Finaaciai  Times  reaehes  a  America  .Act,  included  in  ,?  section 
class  of  people  nho  a^e  Interested  given  interest  '  islaiion  po"  ers  to 
and  able  to  buy  investiuent  secori- '  the  Dominion  go'ernment.  w  as  iu- 
I  ties.  ■  I  tended  to  mein  "usury”  and  "interest 


BECOME  A  REGULAR 

READER 

ft  r.o&t'’  ohW  ih»^«  dL'll'Trfl  h  for 

I'.anjdi Ji»  isddre.ss 

w— 8lv  ilcti.-,-^  In  g 

ijii:  lI^.A^:LlAl.  MMcs  rijBLis-iUNf,.  (.o  tiMinr^. 

fi'l  <1-41:;  St.  W*--.!.  \1r»ntrr,»|. 

1  ,m  lo’»ed  find . . . .  .  ,  ,  . 

for  $  ,  .  ^ 

fc-i  $\'lufh  srivf  111**  1  inniiFMl  l»mfe*  lot . . . 

IbAME  . 

.Anr.'Pr-55 . 

oL  D'^CR  1 P I  IO'^'5'  In  Lunada.  $500  =1  vear,  $I  /**  lor  «i\  ft)  Ocjt 

Britain.  $5  a  *  ear  (.an^iclian  hunds  Itj  Lfniled  $5.50  a  y»ar 

$jU0  for  *3\  monMiS  * 

Make  all  Cheque:.  Drafls  and  ^tonftV  Orders  to  the  Company. 

I 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  11,  1937 


_  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

PRICE  REDUCTION  Bank  of  Canada  Statement  LACK  OF  I 

All  AAl  A  IirAftY  A  •^luivmeni  public  health  D.iisrs  If  ,he  local  VI  ' 

Ur  llllUI  WIIIIIJI  - - - - - - -  ,  hospital  iraininc  muses  foi  prixntc  CTADC  AI 

ff  \rvui/  ;  The  weekly  statement  of  the  Hank  of  Canada  shows  a  reduction  of  already  at  jlllrj  Hf 

UP  HAMI^liDAITC  *  hi  short  term  securities  and  an  increase  of  $C.2o7,0o:i  in  other  '''•'’h"ng  to  train  mirses  for  piibli,- 

Du  I/AIiUuAUUu  fhe  same  time  notes  in  circulation  increased  $i.086,22t  and  ^*^hh  work.  nioveni''nis  may  be  in  AT  U  A  I  j 


A  Cure  Worse  Than  Disease  as 
Solution  of  the  Current 
Dilemma 


n  W  r  I  i  cancer  institiite.y  the  rescanli  |  1  A] 

Bank  of  Canada  Statement  '  "I 

^ - — -  hospital  iraininc  nurses  for  pri\nie  CTADC 

7'’'!  statement  of  the  Hank  of  Canada  shows  a  reduction  of  ''le  home,  i.s  not  already  at  j|Ul  ij 

fD.SSe.'lTt  iti  short  term  securities  .and  an  increase  of  $2.2o7,0o:i  in  other  '''•'’h"tig  to  train  mirse.s  for  publi,- 
securities.  At  the  same  time  notes  in  circulation  incre,a.sed  $1,086,224  and  ^*^hh  work.  movem''nis  may  be  in  AP  II  1 

Dominion  government  depo.?if3  dropped  $1,088,601.  Total  reserves  gained  hiated  by  life  insurance  officers  to-  vl  ll  / 

$2,648,002.  ward.s  the  innuguratiiis  of  such 

Compared  with  a  vear  ago  short  term  securities  arc  up  $15183  117  Rural  nursing  may  t,e  urged  7 

and  other  seeurities  higher  by  $2.3,1,36.836.  Notes  in  circulation  are’ tin '  '*’®  communities  through  liter-  ^fJMrmaii  of 


LACK  OF  CREDIT 
STOPS  OPERATION 
OF  HAIL  BOARD 


BRANCHtfl 
ACROSS  CANADA 
Tgrunf** 

nttHMA 
MiAntrtaf 
Qu«bfO  City 


CHANCE  OF  AGREEMENT 

Under»tanding  AmoitR  Nations 
on  International  Bans  Un¬ 
likely  in  Opinion  of  New  York 
Bankers 


auu  .oner  PcruriTies  nigner  ny  1,36  836.  Notes  in  circulation  are  up  ‘  inmmuurues  rnrougn  iiier- 

$37.!110.117.  Dominion  government  deposits  down  $3,808  360  and  chartered  "  *hrou,gh  appeals  to  legislat 

bank  deposits  up  $.5.o84,37.3.  '  through  religious  organization.s, 

Assrrg!  through  any  ..ne  or  all  of  the  variou.s 

i.'rtwn*-  'fay2«.h  .bmOnd  CWec  1"  wwiv  Change  in  ywr  media  adopted  to  reach  the  public 


Alberta  Body  Says: 


Assrrsi 

t.  ftesen*: 

fJoH  coin  nnd  balllon—— 

Silver  huilinn  .  .  ,  . . . 

Sterling  and  V.S.  funds . 

f.nid  Stand.  rountHea . . . 


lar.ant.soo  isT.afis.tsn 

2.d34.*sa  2,4.'(7.047 


t  7,427,hfia  Ti.  r  .... 

-f  73».4nr.  'he  foregoing  is  sufficient.  I  am 
s.izo.jgy  sure,  to  remind  life  Insurance  offi- 

fhoie  » . 


Banks  Refuse  Credit  on  Pro¬ 
vincial  Guarantee 

TAXES  INADEQUATE 

falgary.  -  Operations  of  the  Hail 
Insuranco  Board  of  .Alberta  have 


PAID  TO  ODD  POLIDTHOIOERS  IN  1936 

Each  year  this  '’mutual''  company  dUtributo*  its  surplua  or 
proHta  to  tho  peUeyholdsrs  In  the  form  oi  dividondf.  WbT 
not  earn  dividends  on  YOUR  iii«  insuranco  in  1937? 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

(Wsoa/r  Atd.  MccUa. 


dAOsta  >‘6.000.000. 


Field  Appointments  Announced 
By  London  Life  Insurance  Co. 


New  York.— Tho  fears  and  disturb-  i*;  « 

ances  that  have  been  aroused  In  ro-  seeur. 

cent  weeks  over  the  persi.stent  rum- 
ors  that  the  Treasury  in  Washington  ' 

w’^as  planning  lo  reduce  its  gold-buv-  .  _  ,  Tnt*i  inv^junonrs 
iDg  price  have  themselves  provided,  s.  aii  other  assot 
in  the  opinion  of  many  bankers  here,  Tnrir  w 
the  best  guarantee  that  no  such  stop 
will  he  taken,  according  to  the  N.A'.  MA_Bil.iTiK.si 
Times.  They  have  given  an  emphatic  j.  ntHtYumr"*  " 
demonstration  that,  as  a  cure  for  .'t.  Xoiesin  rirrul; 
the  current  dilemma  of  .surplus  gold.  '•  •  ■, 

reduction  of  the  cold  price  would  ^  Ih'  Prminri 

be  wore  than  the  disease.  |  'r'  charier. 

The  current  gold  problem  is  based  j  '''  ‘^'■’er 

upon  the  circumstance  that  gold  is  i'ot.a 

being  offered  to  tho  leading  govern-  2- 
mentfi,  particularly  to  iho  tniieo 
States,  ivhicb  alone  maintains  a  fixed 
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rers  of  their  opporuinitv  for  service  ^  T  nmerta  nav 

to  their  communities  along  lines  "  's /"'nounced  her 

which  very  dofiulich  will  tend  to  , 
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been  suspended  it  is  announced  hero'  lAtndon.  Ont  A  new  nrdin,ir> 
by  A,  H  Toveil,  ciuiirman  of  ilie  branch  office  has  been  opened  b' 
improve  the  mortalitv  of  the, rpolirv-  f"«P‘'n"ion.  he  said,  w.as  due  '  ond.m  I.ife  in  the  nivof  Ham- 

-  ..  holders.  Is  i.  ouile  conceivable  that  .  '"Jf,";”"  hoard  to  obtain  '""t^  This  office  tv, 1  be  under  th.J 

i  15  ,33  11-  considerable  amounis  of  monev  and  b.mk  on  the  giiaran-  niamigcrship  of  ,I  Miles  lemplm 

’  ■  lime  might  verv  properly  be  speni  I"'"""'''"'  Kovoinmrn,  ,  M-'  Tcmplin  .joined  the  l/mdon  I.ife 

^23.,3fi.s,3fi  by  life  insurance  companies  and  their  ‘"'•'"''ction  wit),  ihe  announce- !  f' c  Noars  aco  ,n  the  c,t>  of  i.on 

.■■3s..li9.9r3  officers  in  connection  with  manv  if  T'  J  ‘’f  opc'a'ions  by.'P'"  •"id  has  won  promotion  as  dis- 

•  29.3.7.13,  not  all.  of  the  topics  ,o  whit-h  I  have  Provincial  I  "ict  supervi. so,  in  Uamilion  and  in 

1S3,2.5  I  irca.surer.  states  that  tlie  .Alberta  |  aptioinied  distric  man- 

<  ifi.fip'fi.m  I  '  government  I.s  prepared  h)  give  iisi^Kcr  in  Om.iwji.  Returning  ro  Ham 

j  Inreslment!)  .Lnd  Their  Prolectfon  guaraniee  for  1337  and  lie  ragarded  ''c  engaged  in  building 

-  5,100,300  A  eareful  anaivsis  of  the  invest-  "f  tho  hoard’s  operations  a  'iiy  agency  for  his  company. 

■  ments  held  bv  any  big  life  Instir-  ""'7"'*’  difficulty  in  ar-  R  H  'b'l'ancn.  I'.D.r..  distric* 

-  37.910,11,  ,  rompanv  will  reveal  The  broad  ^ank  for  the  usual  manager  of  ihe  company  s  o,•dlnar^ 

.s.fi08,9fift'  interest  that  nich  an  institution  has  R"vcr„mc.nt  guarantee  age.  > .  «,11  continue  as  manager  of 

.  fi.fiS4  .573  '  in  almost  every  phase  of  communitv  amounts  to  abouf  $275,000.  lu.s  extcisue  agency,  which  takp.s 

714,20^  life.  The  careful  investment  habits  ''^Po't^'  annually  ,0  ihc  in  the  oniire  Niagaia  penin.siil.i  ami 

thailife  insurance  companies  are  ac-  fovemment  but  otherwise  i,  is  au-  eximid.s  as  far  we.s,  as  Wood.st...  k 

'  cu.stomed  to  mav  verv  well  serve  as  '''momous  and  works  withm  a  muni-  Harold  1  Weir.  .  .11  .  li.a^s  Im 

I.9fi4.09fi  guides  to  the  private  investor  How  cipal  .soi-iip.  , ho  p,mv,n.;ial  Measurer  , '  ome  manager  for  the  ordinarv 

■■;fi7V2Tfi  important  it  ,.s  that  life  officers  take  .  |  br.aueh  f..r  the  Oita wa  disinc,  Mr 

pcrrcm  ,h.in  lively  interest  in  the  matter  of  see-  (  oUecHons  Insiitticenl  ,  W  er  ha.s  been  w,,h  thel.ondon 

■  mg  to  it  that  steady  streams  of  labor  'n  announcin.g  tlic  suspension  .Mr.  !  "'ais  and  w, as  appointed 
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States,  which  alone  maintains  a  fixed  totai,  i.iAitii.n  ixs  3,58,430.538  859.3.13.939  873,371  '  43  snsTii 

price  for  the  metal,  in  amounts  far  pr..v,nS.'iTcu"^mI74.C3'’por”Tj,nh">?rrom^'.7 ^ 
larger  than  that  which  may  safely  _ _ 

bo  absorbed  into  the  credit  system.  —  —  _  - - - - -  ' 

This  has  forced  the  governments  to  W  W 

resort  to  so-called  '.sterilization  of  /  flC  l^liC  IHStlTCtflCB  X^OTTl'DCittV 

gold,  which  is  accomplished  in  the  t 

United  States  by  having  the  Treasury  A  ’’ t  .  •« 

borrow  money  \n  pay  for  the  gold  it  A  /fw  O/fl /TIU /I { C V 

buys.  Since  last  Dec.  21.  Avhen  the  _ _  _  ec 

Treasury  began  m  sterilize  gold.  ~  “  “  . 

more  than  ssno.oon.oon  has  had  to  he  What  the  Lite  Insurance  Institutions  Arc  Doing  and  Can 

rak"  :?..  'a'  P”  *«  '■"P'-OV.  Sl«,d.r<l.  of  H«lth  U.d 

month,  or  around  $1,700,000,000  an-|  Business  Operation 

nually.  i  _ _ _ 

First  Scare  Fame  Tn  .Lprlt  '  From  «n  Addroon  hy  .IAMES  E.  KAVANAGH.  Vico  preiideot  MetropoUun  tjf, 
Since  It  is  obviously  impossible  for  Im'ironcr  Co.  oi  Ihr  Annual  Mrrtinc  of  thr  Canadian  Lifr  Offierra  Aaaociation 
the  United  Stales  1,0  continue  indef-  *  " 


inging  with  its  bank  for  the  ii.sual  manager  of  the  company's  o^dinar^ 
•edit.  Tlio  government  guarantoe  agi'iic.v ,  will  continue  a.'i  manager  of 
oially  amounts  to  abou!  $.’75. 1100.  hi.s  extensive  agency,  which  lakp.s 
The  hoard  reports  annually  10  ihc  in  the  tMiiire  Niagnia  pciiinsiil.i  and 


•  Dividends  paid  policy* 
holders  since  organization 

$66,000,000  • 

•  Total  paid  policy* 
holder*  and  hcoefiriariM 
siller  orgnni/.alion, 

f2l,'>,000,000  • 

/'.tnrA  Holtnr  t>f  »ur/»lii*  »firn$nf0 
h^lnttfn  ro  «ftd  l« 

rith^r  nt1nnll\  pfttH  or  n//«r(#4 
o«  or  M 

iKUDt  /or  /uiuro  4Mrp■^||ls•n, 


.  .t  I  'i-  I  ...  _  to  taking  from  the  ground  various 

wnel  the  Lire  Insurance  Institutions  Arc  Doing  and  Can  '  frops.  as  well  as  raising  iive.stock. 


Do  lo  Improve  Standards  of  Health  and 
Business  Operation 

From  an  Adder^ji  hy  JAMES  E.  KAVANAGH,  Vtce.pretiHffnt  MetrnpnHtan  fjfn 
iHBUr^nc?  Cry  nl  th#  Anniinl  of  thi^  Canadian  Llfo  Offici-f  Aaaociatioii 


,  that  life  insurance  companle,*  are  ac-  -'"m  wise  i,  is  au-  fxtmid.s  as  far  w  cs,  as  w  oodst...  k 

customed  to  mav  verv  well  serve  as  ''momoiis  ,ind  woiks  withm  a  muni-  H.nold  Weir,  .1,1  .  li.i^.  lie  ^A,J 

guides  to  the  private  investor.  How  I"-' incial  Measurer  , -  ‘’nm  for  the  ordimii  v 

i  important  it  i.s  that  life  officers  fake  “  „  ,,  ,,  .  I  '*  1”'  '‘"'rv!' 

^  mg  to  it  that  steady  .streams  of  labor  ''•nnouncin.g  the  suspension  Mr  .  ^  J'''"  M  Ml  I VI I  A  I  I 

;  with  a  re.sullant  steady  flow  of  wages  Tovcil,  chairnian  of  ll.c  Mail  Hoard  ' ’‘"r-rM.sor  Mrs-  .3.  Mwe,,  BJUT|JA|  | 
will  obtain:  How  important  IM.s  that  •''""W'  'mic  ihc  board's  ""I  and  ihc^.if  Kitchener  IP  1  W.PRUb  I 

i  they  .should  be  interested  Ir  good  hankeis  have  fdt  ilio  uiicollccfcd  |  ■  .  ..T  T”  T  7r-  ■¥■■■■■  OF  CANADA  ■ 

crops,  in  the  mlclligenf  directing  of  'an'--- collected  ihrnucli  iniiiiici-  '.»old  IVlinmtr  Contest  ror  ^  HFAD  OKFTUF:  WATFUlf 
the  crop  producers,  guiding  bv  sug-  Pal'tie.s  -  though  greater  rhan  the  Branches  Of  Canada  Life 

pe.sl  ion  di  reel  and  indireci  those  men  hoards  indebtcdne.'-s,  were  hot  siif- .  - 

and  women  whose  lives  are  devoted  Hcieni  .security  to  rover  our  I  >au,  '  T'oronio. — The  spring  competlMoii 

to  taking  from  the  ground  various  •‘•aid  .Mr.  Toveil.  I  for  fanada  lafe  Branches  for  United _ 

'  crop.s,  a.s  well  as  raising  Iive.stock.  ’  ■'‘"'f  an  undertaking  was  Slates  and  <  anada  ha.s  for  its  ih'Cme  <-i  1  \ii  1 1  ci  -i  svt 

and  the  products  of  livestock:  How  "7'*  govcnimcn-  ,0  place  ihe  Hold  .Mining  Industry  Tweiitv  _ 

important  it  is  that  the  life  insur-  ’*7*“  oigani/.unoii  m  a  sound  position,  cinh,  branches,  each  one  a  figurarno  / 

ance  officer  should  be  interested  In  howeier,  to  date  it  has  not  "Gold  .Mines.'  are  eompciing  for  S  •* ' 

.  tho  marketing  facilities  of  those  same  been  able  10  do.  i  trophies.  j,  _  jU 

produefs  of  fhe  soil,  such  as  grain.  "The  necessll.v  for  hail  insurance  Individual  represenfative.s  comper-  fVt %rJ^iannc  in)tUniXvr  (01 

'  Hvcstock.  lumber,  pulp  and  minerals.  »b\io,is,  ’  ho  added,  "but  the  Imaid  ing  are  able  to  better  their  status  :is  j  ,  ,,hii,i,.  Cu.-s-  ^-.4  lo-  ...  rr 

ineludlng  oils:  cannot  be  run  wiihoui  money."  a  "Gold  Rush  ’  producoi  accord. ;ic  j  inM.r.mr-  Co..,-,..p  Mo- 

!  Take  the  matter  of  homo  owning.  ''’T’  '7ail  insurance  boaid  was  ca-  lo  their  per.sonal  production  Slari  |  Tot,i  .Secuniv,  $ ir.a.iT.sir 


“Gold  IMininjj”  Contest  For 

Branches  Of  Canada  Life 

Toronio. — The  spring  cnmpetlMoii 
frir  t'anada  lafe  Branches  for  United 
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cannot  be  run  wiihnui  money."  a  "Gold  Rush  '  producoi  accord.uc 
The  hail  insurance  boaid  was  ca-  lo  their  personal  production  Slari- 
tablishcd.  l.y  an  a.  1  of  Mic  .Albcria  ing  out  a.s  a  ".Mucker"  he  works  up 
Legislature,  iii  Ma.\.  U't!?.  Since  ils.ibrougb  the  positions  of  "Uoreman." 
organization  11  lias  insured  more  1  "Sui  \  e> or."  "Kncineer. . .Mine  M.iii- 


ibaii  2(7, 000. obi'  acres,  iiiaking  a  ri.sk 


'Mine  Lwner." 


t  arried  of  $  1 76.00(*.uui>.  Losses  paid  cliai  ls  and  other  •contest  epiiipmen, 
to  farinrr.s  for  hail  damugod  crops  .■am  .nu  the  mining  theme. 


T.ne  mciai  or  laKC  eniiivaien,  acnon  ,  lowarns  a  conTinuen  neanny  growin.'  no  interested  in  the  establi.shroent  of  aitraetive  teirns  of  renavmen,  c'.n  be  'ban  $  1 5,n0i'.00.i.  .Albeiia _ _ _ 

by  placing  an  import  tax  upon  it.  ;  If  thal  .same  company  ran  so  invest  baby  clinics,  aiming  to  teach  expect-  ",ed  n  *  -iZatm  h"-  "’C  "eav.es,  hail  Mss  ratio  of  - - : - 

Tt  has  been  reported  and  is  widelyj  lis  funds  that  It.s  net  intere.st  earn-  ant  mothers,  ami  mothers  in  fad  a.s  No  Instiiu  mn  in  the  dnri  is  sn  welt  "'7''  proiime  or  state  m  Norih  .Amor-  otaff  AonointmentS 

believed,  whether  or  not  true,  thal  -  tugs  are  well  above  the  rate  of  in-  to  not  onlv  pre-natal  care  hiiT  nrn  .....  - 

-he  United  States  g.overDmcnt  did.  in  I  lercst  used  in  ealculating  premium  per  rare  of  the  v.ning  life  of  tlie’^a-  mi  mortgager  as  '  is  The  iTTirsuT’  " - —  - - -  rA>.AI».A 

f,9cf  consider  such  a  plan  so  .sorl- ,  r.o.sts  it  has  gone  another  third  <’(''«  orcani/ations.  .such  a.s  aoce  eompLV  ‘The  more  the  T.ome  Great  West  Life  HaA  '■  "  Holloway  has  been  appomt- 

ouslv  as  to  “sound  out  the  British  way  towards  maintaining  a  healthy  the  tsiting  Nur.sos  .Associations,  nr  builde,  and  the  fa-m  builder  can  Life  HaS  manager  of  tho  Asquith.  Sa.-k  . 

.government  on  tho  inaUer.  .At  all  ,  growth.  1  hen,  if  that  same  company  the  A.ctorian  Order  of  ,\,„-,ses.  will  come  t/i  look  upon  rlTlife  insurance  Best  May  In  6  Years  .  brand,  of  ihe  Royal  Bank  of  ran- 

events,  a.  strong  rumor  leaked  out  can  keep  its  operating  expenses  ivell  properly  receive  the  sympaibetic  and '  companies  a.s  pTres  vvhere  loanTcan  -  -  -  i  ••‘'i"-  Mteceedmg  W'.  H.  Walker,  w  ho 

the  London  m.irkct  and  tbcncc  to  uithin  Uie  margin  p^o^ided  m  the  considerate  attention  of  life  insur- f  bo  secured  fhe  hotler  \  total  of  'Min  ^»\on  la^t  month  :  hcon  made  manager  al.  Klrosc. 

banks  here,  causing_a^  panic  among  I  Hospiuil.-.  general  and  Sufficien.  has  been  said  to  atleas,  marked  ,he  bes,  Mav  The  Great-  Sask. 

»old  hoarders  .-ibtoad  and  leading  to  Hie  othet  third  bf  the  way  toward.s  spei  lal.  pi  u  ,1  e  .,;id  puhlie.  will  be  of  point  the  wav  m  which  life  officers  W  e.si  Life  has  cKperjeneed  in  six  •'  Mowat.  formerly  of  the  siipcr- 
res-sation  of  gold  imports  by  several  building  up  a  sound  business  enter-  material  interest  to  ihe  thoughtful ;  mav.  bv  virtue  of  their  huge  invest-  rear.s  Regieierin.u  a  million  dol-  visoi's  department,  Vancouver,  has 
hanks  in  this  market  whieh  Tbr.TTnrthai' 1  ''''''  r  will  be  menls  and  the  knowledge  that  goes  iar  increase  over  the  business  pto-  been  made  manager  n(  Kingsway, 

ordinarily  given  to  baseless  fears,  let  the  exeeuuvc.s  In  rharge  of  that. '  rendered  to  all  appeals  for  play  .  wHh  the  management  of  Those  invest-  duciion  of  the  same  monlh  a  vear  Vancouver. 

This  first  scare  oceurred  in  ApriL  It  or  any  other  life  Insurance  company,  grounds  for  swimming  pools,  for  ments  become  real  leader.s  in  their  ago.  the  annual  "Agents’  .Month''  is  R-  A.  .M.  Roe,  formerly  manager 

did  not  completely  die  down  subse- !  go  wrong  beaches- ^all  adequately  and  communities  on  matters  pertaining  regarded  as  an  overw  helming  sue  at  nego  de  Avila,  ha.s  been  made 

nuently.  blit  lost  Its  force  until  last  investments  01  their  expense  'atios  U  J-''  RT'^eted  against  the  acci- 1  to  the  finanriai  well-being  of  ibeir  cess,  a  fcatuie  of  the  drive  w.is  the  manager  at  Santiago  de  Utiha,,  iiba. 

week,  when  the  panic  was  renewed  ■  and  they  are  facing  troublesome  day  s  I  dent  hazard  as  well  as  tho  health  people  appointment  in  each  branch  of  an  succeeding  .1.  G.  l>.  Pullcs.  who  re¬ 
in  London  with  greater  intensity  and  ,  ahead.  hazard.  The.se  same  insurance  offi- ■  '  .  .-r’enr  as  sale.s  dtreetor  fire.s  on  pension 

gold  poured  out  of  the  hoards  held  F-ortunately.  in  Canada  and  the  vers  will  be  much  inieresiied  in  en-,  *^*7  Smsller  F.mplprers  business  were  shown  by  _ _ _ 

there  in  amounis  too  lar.ge  to  be  L'nifed  .Slates,  there  has  been  such  vouraging  holida.v.s  and  providing  the  1  .slated  that  the  expense  of  opera-  “7  hranehes  during  the  month.  Da  r  IT  L 

handled  by  the  existing  machinery  of ,  ^jgo  guidanee  on  Ihe  part  of  acdu-  Pt-bpm  facilities  for  the  en.joyment  of  fjon  of  a  life  insurance  cimpany  is  while  the  improvemeni  in  the  com-  KOltCS  Of  tiXChClflBC 

the  bullio.n  market.  ,,  j  v  ,  1  supported  by  careful  invest-  lolidays.  because  we  all  well  know  ap  imporlant  item,  so  important  in  paiiv'.s  new  ordinarv  business  in-  - - - - 

These  cvent.s  have  compelled  hank-  pient  practices  and  able  management,  'he  importance  to  the  hum.an  body  fac,_  if,at  the  offteers  of  life  com  creased  to  1.5  per  cent,  for  the  year  Appiox.nn.,*  -xchm-*  pxout.on-  inr 

ers  and  economists  here  and  abroad  practically  all  our  life  insurance  fif  rest  and  recreation.  Life  officers  panies  become  very  familiar  with  all  ,0  date.  ,r..nsHc(ioii<«  be-wren  b.ink*  *(  ib*  tiof.* 


visor's  department,  Vancouver,  has 


R.  A.  .M.  Roe,  formerly  manager 
at  I'lego  de  Avila,  ha.s  been  made 


agent  as  sales  director. 

Gains  in  business  were  shovyn  by 
“7  hranehes  during  the  montli. 


fire.s  oil  pension 


Rates  of  Exchange 


t  'Abllitc  C.u.trrc, ‘--4  be  '■•'I*  rsss-.'x 
In-sr.inr-  Coi.,p..p' 

Totxl  Ssciirity.  $  , 7.2.17,S.'.5r'  I  2 
CANADIAN'  nrrARIMENT, 
MOXTRE.M. 

A  H  vallantf,  .s  m  ri.i.irvrr 

.toinl  M.ir..,.--  |..,ri  •.t.i'.i;*- 

L'KO.  I.VM  \.\  ,V:  SON  Ltd 

Gsnfrnl  Afsnta 

MrGII.L  nUDG.,  49,s  McGill  .St, 
MON'TREAI. 

ESSEX  Sc  .SUFFOLK 

I'qiiifable  Insurance  Soeielv, 
t.lniifed  of  I  ngland 

fSTABI  isilt  n  A,  D  '“n; 

FIRE  INSl  K.KNt’K 

F.vi*rv  pohev  bv 

reBourtes 

CANADIAN  OFFICE.  MONTREAL 
E.  SANDERS.  Man^xer 

GKO.  I.VM.W  &  SON  Ltd 

G^nefdil  Ayent* 

McGILL  HI. DC.  485  McGill 
MONTREAL 

Fbon#;  MArqu«tt«  5241 -4J 


GI.IHH  S  M  B  I  IT  ),  DFFTrrK.8l 
in  All 


eased  to  1.5  per  cent,  for  the  year  Appir>xini»i. 

J..,,.  Ir.ioartclions  Y 
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l.oiidinj:  qiiofn-bpatorp  Moro:  Ot-lKank  4>f  Mom 


to  give  careful  study  to  the  gold  prob-  (.p,„paQ jpg  are  extremely  prosperous,  will  play  a  very  active  part  in  all  the  various  factors  that  enter  into  Leading  quota-heaters  were:  Ot  -  !  Bank' of '‘mo,! 

Many  of  them  have  lo.u-licfl  i  surplus  funds  ihrou):h  fav-  safety  campaigns,  whether  ihey  are  expense  items  in  the  operation  of.ra\^n.  n>-^r  of  uuota;  Quebec  ? 

The  conclusion  that  untlafeial  JUvHfiu  p,. able  morlaiiiy,  .satisfactory  invest-  campaigns  to  prevent  accideiiiB  in  their  busine.vs  enterprises.  Thoughl-  152<-^  of  quota,  and  Uliiil,  Mii  Iiigan,  ' 

to  reduce  the  gold  price  IS  compleic-  jjrents  and  conservative  management  the  street,  a:  the  home  or  in  fhe  fui  officer.s  can.  and  do.  .acquire  a  itfr  of  quota.  Hranehes  leading  in  1  1  i,bi"r  ’ 

ly  impractical.  It  IS  believed  that  for  .  pj(j,g„gp  That  such  will  be  the  case ,  "ork.shop.  Kfforis  to  take  proper  capaeltv  for  analyzing  whieh  enables  piodiiction  w  ere  AVinnipeg.  rhivago.  i  Au-i.al.n 

this  ,;ountry  alone  to  cut  the  price ,  „^.p,.  ,j,p  ypyr.g  to  come,  there  is  little  '-are  of  the  eves  through  corree;  them  to  see  >  cry  definitely  Ihc  vari-  nerroit.  Minnesota  and  I'nroiito  1.  ' 

of  the  mcial  would  have  a  sharpl>  ■.  other  business  in  ihe  land  Jiphling  facilitic.s  will  be  sponsored.  ,ous  factors  'hat  enter  into  tho  iienis  -  -  H/i-^.mu 

deflationary  effect  upon  this  coun- ,  j^.  well  safeguarded  by  sound  husi- ,  All  movements  tending  to  guard  the  „f  expense.  The  verv  naiure  of  the  Now  Onorates  '  • 

rrv's  economy  and  would  seriously  ness  precedent  well  established,  fur-  ears  and  the  nervous  system  of  ■  bnsjnc.ss  ha.s  demanded  aceuiair  '-'^'«aeraUOn  INQ-W  V-»perai.es  . 


rrv's  economy  and  would  seriously  ness  precedent  well  established,  fur-  ears  and  the  nervous  system  of 
disrupt  the  relative  stability  that  has  j  ijQ(t,-egt;cd  by  wise  controlling  'I'e  public  against  clashing,  jarring  ma 


Oisrup,  me  leiaiivc  siauiiii.*  un.s  j  buttressed  by  wise  comrotiing  puouc  against  ciasntng.  jarnng  mathematics.  The  actuary’s  inflii- 
heen  achieved  in  the  foreign  c*- j  insurance  laws  and  close  inielligeni  noises  that  sa|i  Ihe  vitality  of  Ihe  enee  is  felt  especially  in  the  life 

changes.  A  eui  in  the  United  States  |  mi  per  vision  on  the  part  of  govern-  individuals  will  eome  in  for  careful  insurance  compan.v,  and  in  no  place 

gold  lu'icc  would  be  equiv.ilent  In  an  mental  depar'inenis.  attention  und  consideration.  I.jfe  '.n-  more  so  than  .n  the  watching  of 

upward  revaluation  of  the  d.o  I.ii  success  of  a  life  insurance  7"70  officer.s  will  take  a  very  expenses,  anaiv zing  cver.v  Item  of  ex- 

vvhich  would  leave  our  price  jg  very  definitely  tied  m  '"^Hve.  luieresr  in  diets,  in  efforts  to  pen.se  that  goe,s  into  the  conduct  of 

tively  high  in  lerm.s  of  foreign  rut-  pei.sonal  health  of  the  peo-  People  the  use  of  proper  foods  (be  busines.*.  Such  equipment  right, 

reneles.  .  ;  {•ouimunity,  ihe.  finaiieial  mp'>  Proper  drinking.  Phcie  will  be  hand  for  Ihe  life  insurance  execu- 

And  A  Cn)  Might  !fo)  “ATork’’  ‘  health  of  Hie  eommunity  and  the  "  •'ve.y  inieresi  on  the  pan  of  these  (jve  cquip.s  ilm  lo  be.  difstlnclly  a 

Furthcrniotc  it  appears  doubtful  i  health  of  the  business  enterprises  oxocutive.s  .n  the  matier  of  ;n-  public,  servant.  He  should  become 

to  many  ccoDomisus  that  a  cut  in  the  {  that  make  up  the  eommunity.  Wtii.t  p  Vmplo,  familiar  with  such  matters  a.s  labor 

gold  price  hero  would  actually  have'  more  natural  and  fitting  action  could  ’  P'77Ph’>  ^'’5  'P  far.tot  les,  ,„,-uovcr.  .selling  expense  (merchan- 

^'’d^^lrod  ^?ea  ^ere^would  be:. here  he  ihau  iba,  this  ga, lining 


Twenty-two  Foreign  Fields  s'vl'n”' 

_ _ _  Lirriitiiu 

Annoimeeinent  of  the  decision  of 


fxenange  Toronto  Canadian  f.ife  InsuranfB 

-  _ I  Officers  Associaiion  at  their  raeer- 

a*  •xch«n-p  ((iioiotion-  (nr  "ig  line  elteifii  as  officers  for  -he 
beiwrrn  iMnic.  *>  If.*  rlos*  coming  vear  ibe  following;  rre:-i- 
,i;n*  3lh  as  furnished  bj*  Ihe  i  .  . 

■  ■■■„  .  dent.  (,.  W  .  i.edde-  general  manager 

X'ewVnrk.  Monir-fll  .itul  aiiiiaiv  of  .Noiilicin  I.ifr  .\sojI- 

4*94’.''*'  4*9'|V  ance  Co.  1st  vu  e-j>i  <'.=  iden' ,  A.  N. 

4 -'ll’*  4011"  .Mitchell,  geneial  nian.iger  Can.ad.i 

' /'IhIi  11430  Life.  2iid  V  ii  e-pu  sideiii,  \  U  l-.'arle. 

'nlx*.  'nl??.  president  Monire.il  I.Ce;  bonor.nv 

ibsn.4  .in83i,  ireasurei,  N.  .1  I^iiidci  of  1  oniinnu- 
.os.'e’x  al  Life.  \  1;.  .<mrli  of  <  (inrederaiioo 

'4J0.1  P-'-'^'  pre.'-idcnt. 


nothing  to  prevent  the  British  author-  louay  snoiiia  pause  mng  i  iit-uno 
ifics.  if  they  s.o  desired,  from  sta.ving  consider  .szunewhiii  dctiniielv  ihe 
out  of  the  London  bullion  market  various  types  of  activities  ihai  their 
until  the  price  of  gold  there,  fell  to  institutions  may  very  properly  spon- 
t.hn  new  level  established  in  VVash-|sor  towards  Hie  well-being  of  ihe 
'ngton.  In  this  case  gold  would,  pre-  communities  they  serve, 
sumabl.v.  continue  10  come  here  in  Take  the  subject  of  mortality.  The 
large  volume.  life  insurance  company's  existence 

As  for  the  prospects  of  internation-  :  centres  around  the  span  of  human 
al  agreement  for  a  conceited  lower- 1  ufc.  its  raw  muierial,  so  lo  speak. 


attention  and  considerafioii.  I.ife  in-  more  so  than  .n  the  watching  of  tpp  Confederation  Life  .Associaiion  Oopm.ok 
nsurance  |''""'P'7e  officer.s  will  take  a  very  expenses,  anaiv  zing  every  Item  of  ex-  to  enirr  K.gypt  was  made  by  the  i>re- i 

tied  in  ''^Hve  imere.st  in  diets,  in  efforts  to  pen.se  that  goe.s  into  the  conduct  of  sidenl.  (  .  S.  .Macdomild  up('n  his  re-  ;  ; 

the  pen-  'PP'h  people  ttie  use  of  proper  foods  (be  business.  Such  equipment  right  ,  e,.n(  r.pturn  to  Toronto  from  tin  111-  .  Xumo.,  . 

finaiieial  ^^'i  proper  drinking.  Phcie  will  be  hand  f.ir  Ihe  life  insurance  execu-  speciion  trip  Uiat  took  him  around  "..ui;  Kors 
and  Ihe  ■'  •i'e,>  uiiere.sl  on  the  pan  of  these  (jve  equip.*  ilm  10  be.  distinctly  ;i  die  world  In  exlciiding  its  opera-  lioii«r!. 

lerivrises  ’’aiti.v  exocutiv e.s  in  the  matier  of  in-  puhlie,  servant.  He  should  become  lion.**  10  Kgypt.  the  associtition  in-lCi.n.  Uoii.,.- 
y.  W’tiat  hygiene  with  ,'i  view  to  familiar  with  siieli  matters  a.s  labor  creases  to  1  wentv-iwo,  Ihe,  iiumbei  j  *  ' 'coKh  i..l 

on  could  Pintecting  emplo.vees  in  factories,  .urnover.  .selling  expense  (merchan-  of  eouni ties  oiitsiile  Canada  in  which  ,  ,  ""7 

aihering  '7*'Hs  and  other  business  enterprises,  disingl,  advertising,  and  publicity,  jj  jg  (ioing  bu.sirie.''s.  I  1  ',**  J  " 

lough  to  3gaiDS'  the  health  hazards  that  fre-  reut.-..  travelling  expenses,  telephone  .Accompanied  bv  D.  Devlin,  geii- j '''"J'’’  'j  I 

elv  the  'H"''7H.c  exisi,  guarding  tigainst  sui  li  oharge.*.  javt-s.  investigations,  re-  oral  superintendent  of  agencie.*.  .Mi  ' 

lai  their  ifidustrial  di.spstses  a.s  sillicnsis.  as-  gnarch.  and  .i  hundred  and  .one  other  .Macdonald,  visited  ilie  :issociaiinn  s  * 
ly  spoil-  he.stofiis.  lead,  manganese  and  met-  items.  He  is  a  lavefiil  and  cauiioiis  hraia.'hes  in  llie  United  Kingdom;  | 

;  of  ilie  eur.v  poisoning,  and  oiher  loxie  empiover  of  .ahor  He  i.*  a  carefu!  Singapore.  Hongkong.  Shanglitii  and 

fumes,  dust.s  and  gases,  apb  caurioii.s  controller  of  expenses.,  Hawaii  and  In  addition  studied 

litv  The  Inferest  in  llrmnna  He  has  It u*  expen.se.s  w  it hiu  3  budget.  , borough  1,'  business  conditioms  in 

■xistenee  n.iricne  however,  with  every  other  i  yj-vpi,  India.  Cevloii  and  .lapan. 

'  liiinriii  *^'"7  matiers  of  fl.'ood  control,  of  employer  of  labor  in  his  eoniniuniiy.  I  Sale.s  confereiu'e.s  were  held  at 


Gc.riiiaiiv .  400s  4003  1*.  AHl:itl<'5X  l•o'l  \H1  V|5ll|\l:l 

. .  .’545  .Saint  . I, .(in  X  i:  1 1  ■  1  u -le  r  e  f  i  ntn 

Xorw...  . 2430  .2480  la  <i\  in.'ieli.M  ii-u  In  S..alli  \im'  ri. 

OopTu..rk  . .  ..2(M  ,'21)1  i;  ,■  ( ■  n  ri  n  i  n  c  h  I  rn ,  ina;  ine  rxe*'' 

(.7.-.  ii<.>lov.ik-a  ,  ..  .  014H  -'*  0148  ,  of  ,|,e  X  ••  ,v  Gninsw  ,.  I.  1  >M  a r  I  ,e.-n f  .  ' 

.  e5'<l  0370  \£r..  iilnii.'.  sia-.-  lied  a  vr.-„i  op 

.  "59/  iso;  i.o,  tu,K,>  ev.-t.-  e  ;.•:  II..'  nei' k-e 

•  ■  •  •  -•  •  .IS72  I,,;;  ,.f  .iO,.,)  p  t...',.  nil.'  '  'a'..'.' 

I  Inn  K  Lons .  .1043  .1043  ,v,ll  b.-  v,-a  ■  ,n 

I  .S  llomrs.,..  H,.  .'..mhllnns  ......1  . . .  v.  1  ■  1  h.. 

V'O  "  ,  ■  •  •  tn.ini'r.l  alw.i.'.-^  „  i"<  n|.i., 

la.  d.'n.andc  I"  -v-i  .(.  .  is.-r 

^ '  /  “  ■  .'>0111  It  \iuui  icaiv  •  "'mt  i ‘p-  .•‘’if 

Th$»  rinancifli  Tfin<'8  rraohi'.*  n  i-i  unsw  h-u  .'shM*j».‘<i  .p*  i>'U» 

class  of  people  who  are  InTere.sted  J’’’',' ' '.1“^ '/  ""''v 

and  able  to  bny  lDT«>stnient  seenri-  rx'p  'i  i.s  -Ir*" 

ties. 


fumes,  dust.s  and  gases. 

Interest  in  liyariene 


al  agreement  for  a  concerted  lower-,  ufc.  |,s  raw  material,  .so  lo  speak,  "shw.i.v  patrol,  of  niilk  supply  ..f  .Many  eniplo.veis  of  1.  bo,  agg, ess  i e.  shanghai  the  .associations  Pnnc'pa  ! 
ingof  the  value  of  gold,  they  appear  j  is  human  life,  and  anyihmg  it  ean  P'"pe.>-  laundries  of  adequate  fire  W'cll-me.au,ng.  bones,,  efficien  vn.  Oriental  branch,  opened  tn  ITlJ  and  , 
to  hankers  here  to  be  very  slim.  A  within  reason  ,o  improve  ihe  P'O'ectmn.  will  so  be  .subjects  that  have  had  their  ousine.ss  puses  gig,,  Hongkong.  After  a  brief 


o'nnn"h”\Triii*anv^*'tff  *'vvinc  ^out*^'lhe  '  Health  .*ier vices  dividends  of  satisfaction  arising  from  pany.  It  is  highly  important  Miai  the  .gurance  companies  located  in  for- 

Unite'd  Statr.s'  siahllization  fund.  H.  How  imporlant.  then,  ,s  it  Ih.at  Hie  'he  knowledge  that  they  have  done  ^1^''’  <'77"nH’ie.s  were  doing  well 

Is  considered  unlikely  thal  France  life  insuranco  company  should  be  tn-  niuch  to  l.clp  their  tellowmen  Ihe.v  ‘^^ntmuniiies  t. t.u  p  ov Prospevis  wne  pariicula.b-  favor 
and  other  couiuries  could  go  along  tercsted  in  such  subjecis  as  good  'J’  '•^;:<7've  the  dollar  dividend  7bose  area.*  ,n  he  .Near  and 

with  such  a  program,  even  ,f  they'  housing,  good  streets,  proper  sewer-  hal  comes  from  a  low  moriality.  or  ,  some  s  ead.v  low  .  I  at  L"?'  "7  "hich  people  fiomwest 

wished  to,  while  it  i.s  apparent  that,  age.  correct  electric  lighting  facili- ,  ^'0777  or  :sickness  claims,  ancs.  I  ossib ly  a  " '7‘ ^  "'7  countries  were  located  in  niim 


jsuranco  ronipanios  ItArnfori  in  Tf)!*' 


irs.  Popsibty  a  niodosi  aiuounf  of  GouiitnP!^  located  in  mini- 


in  England  public  senlimcnf  would ‘ties,  adequato  water  supplie.*;  well'  Being  micrcsted  in  all  of  the  fore-  liriin* 

strongly  oppose  such  action.  The  j  healed,  ventilated  and  properly  light-  going,  those  officers  will  take  active  omninvei'  of  liiior  ‘mi-hT  * 

gold-producing  dominions  of  South .  ed  schools,  ihcaires,  churches  and  parts  in  encouraging  cver.v  cffori.  it'i'ovv  empi  .n  i  i.i  i  i 

i)o  WtarranivO. 


Africa  and  Canada  would  be  up  in  other  buildings  vvhere  the  public  as-  whether  of  a  private  or  collective  ‘‘•"^ran 

smis.  It  appears  likely  also  that  '  scmblc:  How  important  it  is  that  natuie,  designed  to  aid  in  the  healthy  — — — 
even  a  concerted  devaluation  of  gold  the  life  insurance  company  should  functioning  of  these  various  aetivi-  « 

which  left  the  relative  values  of  the'  give  tlioughl  to  adequate  and  oor-  tics  to  which  I  have  referred.  Thi.s  _______ 

currencies  would  be  deflationary  in!  leet  transiiorr  iiion  facilities:  How  can  be  crystallized  bv  the  supplying 
effect  because  of  the  shock  lo  bust-'  natural  it  is  thal  the  life  insurance  and  distributing  of  printed  pamph-  ju!J*"3rrt*«n3 
ness  and  financial  sentiment,  if  for  |  official  family  .should  take  an  in-  'ets.  simply  written,  attractively  il-  follow;' 
no  other  reason.  tcresl  in  the  appointment  of  proper  liistrated  and  placed  in  llio  homes 

Under  these  circumstances  a  good  health  officers,  adequately  paid  and  of  their  customers— their  policjhold-  j  Montrr*' 

many  bankers  here  have  reached  the  properly  supplied  with  equipment  to  ers.  They  can  make  public  utter-  2  Toronto 

conclusion  that  the  frnr.s  of  a  cut  i  perform  their  duties  toward  the  com-  ant  e,  either  by  their  spokesmen  or  J  vtir^ou-or 

(n  the  gold  price  are  unwarraiiled,  rnunilios  Ihey  .ire  appointed  to  serve.:  through  articles  in  the  nevvspaper.  '  5  Ottawa 

This,  however,  dors  not  dispose  of _ '  _ _  _ _  They  can  distribute  literature  on  « 

the  fact  that  the  existing  condition;^  "  '  '  health  at  public  gatherings  or  .safety  a  Lnniinn  " 

cannot  continue  iudefiuifcly.  The  lieved  that  this  will  he  irled  despite  group.*.  They  can  u.se  the  radio  for  9  llalifat 

possible  alteruativcs.  as  hankers  see  its  obvious  difficulties.  Hterilizatioii  coinrauniiy  or  national  broadcasi.  ,2  v?rt*ria 

them,  are  that  ilic  gold  problem  may  of  gold  without  cost  to  ihe  goveru-  selling  as  ii  were  good  health  to  is  UcRina 

become  less  acuie  through  a  change  rnenl  has  already  been  done  on  .i  their  elient.s  and  Iheir  consHiucney  'J 


Monarch  Lifes  Announces 

Field  Staff  Promorions 


'  Bank  Clearings  I  Announcement  is  made  by  G 

-  1 1  f  ill..,. . Til)  j-  general  manager  of  The 

Bank  cla^arinRa  in  ranada  for  I  he  w«'3l.  rndo.i  ,  .Monarcli  Life  ..Vssili  am  e  1  opmaitv  . 
me  3rd  and  <'nnipari»nna  ai’li  a  •,  ear  ag.)  of  two  Jiromotion.*  in  the  field  or  ' 
IP32  1936  !  ganization  of  iho  eoiniiany 

Jo  i'  i  A.  .1.  Iture.'s.  formerly  supervisor 

1  Montreal  I'tv. 5. -4.281  98,2. p,9i2  field  .^-arviee  and  adveriising  for 

2  1’Dronto  ....  1,‘a*,2..4.45)9  ,  ,  ,  .  . 

3  Winripi'g  .  ,  .•.2.674.754  fis.TZT.ni  1  he  company,  ha.*  been  .3 ppouued  su- 

4  Varroxjvcr  22.22l,r)R;*  pcrVISOV  for  I  lu'  flU  of  WinnipOiJ 

^  .  S7'?12''f?l  He  became  associated  wiih  Tl.e 


20,511. S53  84,018.281 
.■•.77.-.. 788  •..4«8.ICil 


•.',!34.32S  2, 143. 1'’;’. 

1.931,23''  I,' 04.101 


or  that  other  and  loss  disturbing  member  bank  reserve  requirements,  public  as  ;o  the  need  of  earing  for  G  Tj-mrb. 

means  raiust  be  devised  for  mreitng ,  Conceivably,  resort  might  he  haii  lo  the  body.  2.3  .sh.rt.r, 

It.  I  further  moves  along  this  line,  siicli  They  may  resort  lo  moving  pic-  ^ 

These  means  would  involve  either'  as  a  requirement  of  100  per  cent  re-  litres  which  can  be  shown  in  the  al,  v.'’wvi 
7he  development  of  some  scheme  for.  serves  against  foreign  deposil.s  or  rnoving  pieiuro  Inuises  and  in  the  3.-.  Vonct. 
.sterilizing  gold  without  cost  to  the  j  another  rise,  in  general  reserve  re-  various  .schools  and  bu.siuess  enter-  J?  sJro'ia* 
government  or  of  limiting  the  amount  quirements.  Another  plan  that  has,  prises  where,  groups  of  people  are  882  sudbu> 

that  is  being  offered.  The  latter  al  .  been  suggested  would  provide  for  the  assembled.  They  can  s> mpathetu  ally  p*?m'p' 
ternativc  comes  do'vn.  a:-;  a  firar- 1  offsetting  of  gold  imports  by  sale.v  and  activrly  suitpori  Hie  Red  (  roso..  3;o  t.^thb.- 
tfcal  matter.  ('»  an  attempt  to  limit  of  pan  of  the  government  scrurity  the  vi.sitinc  nuK-ni'’  orsanizatioiu..  Bnndc 
IKCdd  production,  and  it  la  widely  be- 1  holdings  of  the  Re.seive  Banks.  the  anti-Tubereulosis  organizalions.  jinnir 


Kingsloti 

♦•20..'II ' 

fi  .0.491 

P<*trfbDr«^u}fli 

V2i.t*8:: 

12 

Fort  Willinm 

^an.LM 

j^lx'rbrookD 

rriM.i. 

04‘MO.9 

Kitchener 

n4iT,.>io 

l.2r».9I3 

Moofr  (law 

678.2C 

V.  Wcftminstpr 

'rri2.8;'. 

M4.1.V. 

Monet' ‘n 

f*n  .2?L> 

Chatham 

.'tGO.L’IK 

;‘'28,0«. 

Sarnia. 

IT  MU') 

Su»1hu'‘y 

:.or4.K2i 

^fe.in  i^e  Hat 

2'4i0.6Sa 

L’8L.Ml 

P*nK-^  Mb-r* 

-<^6.544 

Tzethb'-idpc 

448.':;u: 

rr*  1.^08 

Brandon. 

r.8<»,!>92 

417.10;» 

Z'3  citir* 

4^2.9';3.632 

4l8.«lft,''Rl 

.5Iona  1 

'.  h  Life 

in 

I'U’I  .and  ha.-  oti- 

tamed 

his  life 

inri 

lirance  expeneui 

■  ■ 

with  1 

hal  com 

iGin 

He  took  t'liarg*’ 

of  ihe 

I’loUl  Sorvicf*  .‘inri  Aflvorti.'^iiii:  1 

Uepai 

;ineii'  of 

the 

,  oiuiiiiTi.'  Ill  Ui:!l. 

ami  ll 

as  oceiipied 

Iliai  iiosition  up 

lo  Ihe 

Iiressnt. 

f.  1!  .lai'ksi 

*n.  ' 

of  Saskatoon,  has 

been  promoted 
as  supervisor 

U»  i 

<>r 

niKceed  .Mr,  Bures 
field  .service,  in 

7i4.r5.’,  I'tiargc  of  advertising  publieii.v.  ixiii 
5'’s’n87  I'^Hoii  .tnd  field  services.  Mr  .tack 
iTi!24i '  son  has  been  .'issoiiaied  wiHi  iio’ 
"si'-M  '0"7pan.c  foi  the  iia..*!  .-cveial  'ears 
.sfisjoii  77  personal  prodiieer  lo  which 
:2t!''0.8  f.cld  he  ha.;  distiiigui'hed  himself 
I'lnking  fifih  las'  >car  for  ihe  com- 


ONLY  IN 
LONDON  CAN 
THEY  MAKE  A 

genuine  ■ 

LONDON  DRY 
DIN 


^he  heart of 
A  GOOD 
COLLINS 
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NEWS  OF  mining  AND  OIL  SECURITIES 

(iRANADA  GOLD  Some  sharp  Increases  Shown 


s  1  PIONEER  GOLD  DOME  OUTPUT  IN 
OUTPUT  HIGHER  MAY  INCREASED 


CANADA'S  FAVOURITE 


Ifl  OueheC*  S  AtiTtl  Production  Valued  at  ■  Production  of  $608,792  Coin 


iAA  P*r  I  P17FI  '  produrrion  fn  tL<>  provtnoe  |  The  figures  of  production  for  th«  i 

I  1 1  J.lliLr  I  I  r  V  r  I  tx'uchrM-  during  April,  according  to  i  f'rsf.  four  months  of  IDSr  are  Wgher  ! 
JV  ‘tUU  1  I.  n.:p.artmonr.  of  Minos  and  Fish  i  f"'’  ■ 

Op^mnr  Up  the  Shear  Zone  i  7’''^  repon  indicates  miprovemcrn , 

Stmcture  hrom  No.  3  Shaft  '7  instance, 


$180,000  —  Net  Profit 

$101,000 

Toronto  Ouroou  Tho  Financial  Times 


pares  With  $513,482  in 
1936  Fiscal  Year 

Dome  Mines.  Ijiniited.  reports  a 


Toronto  -  Vioneer  'lold  Mine.;  of  i  gold  profluction  of  S60S.793  for  ih«  j 
B.C.  repoT  ta  tiross  production  of ,  month  of  May.  Production  during  | 
$150,000  jn  Ma>-,  ,is  <  oniparerl  wilhilho  preceding  mouth  totalled  $590.- • 
$J7r),0Oi)  in  tho  preceding  nionlhand  635.  while  that  of  Miiv.  1936,  amount- ; 


ToioPte  ■■  Development  -worl.  In 
pro'-eedirg  at  Ganada  I'ioUi  Altnes, 
wh'TC  dur.'ti.g  ihe  pait  iwo  \\eelv.“ 
opc.-at.ious  have  heen  confined  to  ihe 
■•■pCPlli.g  up  of  the  'ihear  /ooh;  .stnie- 
•'j't'  op  t.lie  400  fi,  1(>\el  fiom  tlie 
No.  .5  ihnlt.  Iho  wr-o  dnff  lias 


PANETELA  10c. 


..x.,.s.,wre  rrom  -Snan  |  pi.p-  ^larch  of  the  cur- !  of  7H  per  oent..  for  a.sbestos.  ,37  per  i  ?J7'>,0Oi)  m  the  preceding  nionlhand  635.  while  that  of  May.  1936,  amount- ; 

— — Prouvess  Is  Slow  I  rent  y  ear.  M  ho  asbestos  .shipment.s  I  cent,  for  lime  and  23  per  cent,  for  ^-*^^  *1011  m  .May,  1936  Net  imofit  .af-  cd  $51o.l62.  During  Alay  50.100  tons  ^ 

■  - -  I  have  p.irlicuiarlv  irierra.^cd  Tbev  ;  remeut.  .  ter  expenses,  hut  before  deprecia-  of  ore  were  milled  as  rompaie.d  with  .  m 

T-r,.n.o  Pur.au  The  Hn«nci„l  T„r,.  |  nro  of  43.367  lons  as  conipa  re^  with  '  5  new  mine  has  Ju.sf  begun  to  con-  tionf  depletion  ami  ta.ves,  amounted  17.600  tons  in  April  and  46,700  in  PANETELA  lOC. 

ToioPte  ■■  Development  w  ort  In  ,  y.,r,0.,  tiUis  foi-  April,  13.;6.  and  .33.-  !  tribute  to  ibe  gold  production  of  the  |  $.101,000,  against  .$:i6.000  in  April  Ma.v  of  last  year.  .Millhetuls  ave.r- 

at  Ganada  iioUi  "Mines,  j7  46  toit.s  in  Alarch,  19.37.  So,  the  in- J  Dreoince  of  Quebec.  It  is  the  Sig- ■  $1.11.00(1  in  May  a  year  ago.  aged  $l.w.).5  pei  ton  as  .igainst  ttn 

n.g  ihe  past  Iwo  weehs  :  crca.se  on  the  corre.xi.ondiiig  niojuh  i  .ma  Mine,  situated  in  Hourlamanuo  tlross  production  for  'lie  fir.sf  five  ,  average  recovery  in  April  of  $13.51*  ! 

have  been  confined  to  Uie  of  last  rear  i.s  U5  per  cent.  .Marked  '  tawn.«h:p.  north  of  Daraaqne  Mine  ^  nf'n'fis  "f  Uio  Murrcni  year  totalled  and  a  5lay,  1936.  recovery  of  $10.99.  ^  - _____ - - 

of  the  shear  /onn;  .stnie-  invreii.ses  n^e  al.so  nb-served  in  build-  'jhi.s  nuno  1“  operated  hv  the  Sigma  which,  after  expense.^  of'  total  production  for  iho  first  flx’o  ^  section  115  feet  long  averag-  1  Wood  Cadillar  Minf>4  I 

e  40')  fi.  level  fiom  the  ^  .rial:',  parileularlv  in  '  Mines,  Lui..  a  subsidiary  of  Dome  i  $'82.W0.  left  net  profit  of  $r'9,000,  nionths  of  this  year  amounted  to  j  ounces  across  an  average  |  "  JT-  V -ii- 

t-  1  be  vvr-,(  drift  (las  ,  riieii'  The  gold  production  is  a  lit-  .  Mines,  I, id,,  which  arpuired  if  from  i  before  provision  for  depreciation,  $.i,l93,6S0  from  .'i  tonnage  of  $238^,- f  vvIdQi  of  17.5  ft.  has  been  establish  !  V-Onlract  L/ISITIOnci  Urtlllt 
■1  f'.r  a  leii.cih  of  I!  .ti  jIh,  Inferior  (o  -hat  of  ,\pril,  leiit,  !  Road- .luthier  Mines,  Ltd.,  In  1931.  '  depletion  and  taxes.  Output  in  t.li?  ■  jOO,  with  tniUhoacLs  averaging  $13.9,,.  f  ,p j  .South  of  the  shaft  gives-  Indica-  i  -  ■■  ■■  . 


vpvvseri  .ii-ii  f.-ir  a  len.citi  of 


Ihe  e:i.--i  drift  has  \f;,,eh 


•vh;eh  no'ni  a  sliohi  dra-g  ha.s  moved 
'he  ore  south  'Ihe  ea.-i  itrift  ha* 
iiR'^'v ar.-*  born  in  on  rm  -l.ghryv 

o-.-er  3'i  ft.  ivirh  itie  prt'srni  f.ii-o 
s'.a.ted  to  be  ttm  be.-i  in  appecr'inct* 
of  anv  y-oi  eijCouTjtoicd  i'ac*  e,lia.i) - 
r.e!  samnlinr.  h.i,-  been  oan  t-i  ou'. 

whib*  b.ack  r.-implitv.;  ix  u'lil-rvav 
vvit.h  re.-.ij;ir  v.vpveied  ivitbiu  Ibn.-*' 
O'  four  davs  Vs  the  •nmi’ialii'crt 
rone  ror;.c-,d(--abiy  w'du  ibau  'ho 
dr'ft  re.-.'i.it;.  d"  m-t  .-li-'w  ib'-  full 
extent  of  wlwit  inai  hv  .vra-vivd 


in  g  material:--,  pariicuianv  m  oe  :  .Mines,  LUi.,  a  subsidiary  of  Dome  i  pioiii  ot  v' i  ou'-itit,  ..iv...,.'.  ,  ^j,g  oonces.  axiross  an  average]  /-x  rv  j  r\  ’ii- 

Mvnt  The  gold  production  is  a  hi-  .  Mines,  l.iri,,  which  nx-puired  if  from  i  before  provision  for  depreci.'ition,  $.i,l'i3,6S0  from  .'i  tonnage  of  f  vvIdQi  of  17.5  ft.  has  been  establish  !  V-Onlract  L/ISITIOncI  Lertllin)^ 

;Ih.  Inferior  t.y  -hat  of  ,\pril,  I''‘36,  !  Road- .luthier  Mines,  Ltd.,  In  1931,  -  depletion  and  taxes.  Output  in  t.li?  ■  .*00,  with  tniUhoacLs  averaging  $13.9,,.  f  ,pj  j-pmj,  „!•  j|^p  jihaft  gives-  indica-  i  -  ■■  ■■  . 

lUd  i.T  slight’,'  higher  ibati  that  of  ihe  null,  built  during  I.a.st  w-lnter,  ‘'f'''''^sP'‘'hding  period  a  year  a.ao  was  Foll-ovving  tire  the  monthly  PfO' 1  fjon.s  of  a  length  of  7.5  feet  vrith  Ihe  j  Toronio — In  accordance  -with  ths 


$3,193,6S0  from  .'i  tonn.agg  of  $238,- f  .j.o  §  ff  been  establish  ! 

590,  w-ith  miUhnads  averaging  $13.93.  ypj  .j-pufj,  ,^0  shaft  gives-  Indica-  i 


Silver  i.uodnclion  '  begat)  ui  operate  during  .March  and  valued  at  $l,no,ff(io  while  expenses  ductiou  figures  to  the  beginning  of  1  nveraae  width  and  grade  as  yet  un  .  recomraeiidations  of  tulins  M,  Co- 


.-oinewbat  dfcri.a.sed  ivitb  regard  '0, 
the  two  F.atjjo  niontha 


vt  gold  shipment  yvas  madti  j  totalled  $360,500.  leaving  net  on  the  1936: 


c  ui  iiii’i  a  I  nrext 

-'"dt  I  ibiiu  'll.' 

.-Ii-o)-  lb-  rui; 
hi’  .vt.v.lvd 
•  xpo  -.  d, 
1‘  Pi  in 
III-,  .1,1  i"5  D. 
jiill-,  (i.’.’.'l’ip 


.y.xhriiin?.  ti-'.'*.  .  _ 

CriM  l.M).  Motab; 

'  ’"Id.  iMjrii-es  .  . 

lOiil.llfiL.  M.vli’rbls: 


Month  of  .torU  I'.S; 
Vpr.) 

1  p.y  f  I 


.above  hasKs  of  $719.iii9. 
i  t'ompar.aUve  figur< follow: 


when  'bo  0T,.::r‘'  .  -ypo-’.  d 

acc.oi'vi ill to  ni  m 

ned  lo  run  stiii:  1  r.i'-,..  ni’,  ,1,1  fr 
:r,ier'-o':-  ui  .o.io,  ...  ju;;-,  (i.’...'l‘ip 

'.he  'ono 

Mi-.l.iwli-lo  il|.-  !.,’;ili  r'.v^vil'  !.<■ 
b'-;l-jg  p'lshi-.i  1-  'ji'd‘-|-  liiv  li’.'iti 

sb-.’W’r.ig  ”1  n;  pi-,  '-ibb 

f'-,..rvr,,  h,).-.,  :  oi'ii'v' b.).' 

slo'vrr  ih.-in  .i.ni ;■  ii.atcd  ’lu.’  t;.i  nori- 

I  pf  „p.,.  IpnvoiO' 

f.i'.<-  ii.'i-  i.-f  i!  d.'iivorcd  .oid  w,i.- 

in?-.‘iird  l.i.-.-  "  .■c.-i’a'-l  '■vilh  brt'ei 
fo.itaro  r  vix-'o;.  d  bo  111,-id.y  bvnee- 
fo't.i;  I'h-  id.uil  '■  .s'.i'cil  to  be  lit  d.iily  t. 
uoohI  "litrii.r  •’nj.ir  and  all  ••uu'ii- 
!ii.-.ai  lia.-  rci-eiuiv  b,>  ii  rnudl'.ioDOd. 


Oi7  Gossip 


Miri-b 

Totir  m^oFhn 

1 

(jTO%9 

1 9,97 

1937 

fVodurtifip 

r$ppnAc« 

.1-2,746 

124.769 

'  -Tan . . . . . 

$ 

.  17.5,000 

% 

. .  f>fin 

M,922 

232,9.36 

,  f>h  .  . . 

lOH.OlrO 

fip.noo 

5n,T:?« 

188,120 

'  Mb**  . 

;  April . 

fS^.Oor. 

IT.-.flOii 

“li'.ono 

.f‘.000 

$48,43(1 

<  l6G,3sr» 

$14  >4i6 

Vfay.  . 

IRO.OOn 

:  0.00*1 

.->1,978 

■87.828 

_ _ _ 

■'4,0.33 

.37-2.7  1 1 

.8'14.»s4 

'  Tfta'  5  rnf>9. . 
Do  . 

881.000 
.  t.n 0.000 

•is;:.oco 

- -  _  . 

II 

•Aftrr  hut  bcfi'ro  dprrbvJat' 

Vpt  '  Fob 

r-obt*  ..Mar. 
*  i.tl’r. 
eg.oee  i  May 
07, one  1 


107,000  ;  kire  ivos. _  . 
Sll.oon  )  IS-IO: 

)01.!-«'(1  Jar. . . 

490,000  Mar  . 


Tona  Itroov.  T  ot*I 

millod  rot  'on,  r»rov 
4«,2nO  $13  3«  $644,377 

4.3,000  ll.ld  617.483 

48.700  13.14  6,3!»,T63 

47,600  13.60  .vfP.f.a.O 

■>0,IOP  12.18  608,782 

S.3a.0oe  1.3.06  .3.110,040 


p-v.^.  jhi;;i!.:-: 


inc! va.-eii  1  (  hailcn  of  t/ic  r'leuch  ‘"Lcs  .3Itne.s 


i‘i ’od'K-'iOD  fnui)  sra.ilt  ’v,-)!.,  of  "1  iir-  .-in.Tiiei’uc?  ”,  who  .-la'd  -.-'Tbe  tnn 
no:  h)\v  bren  ouenc'l  I"  itu  I  was  i.nken  because  of  deinand.s  from 

.•iii'<-i::--.  Ilf  IK  rtor.-it'on  Ilf  ihv  v.-i.- iiig  I  I'lnanci.-i.l  .Montreal  for  firE'-hnntl  in- 

a:  r!  -ili'Vi'od  S/  rvet  bv-j  tr.f  j  biill'.U-.  I  fnnnatimri  on  the  outlook  for  oil  in 

I  ii'i  .Vo  I  Mi'h'.vnod  wf  i  I  ba.d  broil  jibe  piain-s  area  of  'he  Wesl.” 

a  .-mall  titm  iialdilha  prodiii-rr  'nr  :  - 

iiioi-v  liMii  a  vv.-ii-.  [)! otUivtioii  lie-  This  summer  will  .see  tfiree  p.arties 


COPPER- NICKEL 
OUTPUT  HIGHER 


r>?.’  . 

Tcta!  19o« 


13  ifl  7,.3n«.r,,n  ' 


}  determined.  'Jlrifr  sampling  in  Iho  '  hen,  consulting  eiiginoer.  \$'e3twood 
Tet*i  I  latter  .section  has  so  far  shown  lovv-  ;  Cadill.n-  Mines  has  Ici  .3  contract 
$644,377  ' '’f  '  alubi?  than  to  I  he  north,  butthejfoi-  a  mliiimiiin  of  5.90(1  ft,  of  dia- 
6'7.483  ;  hnsf  part,  of  the  ore  shoot  along  the  niond  drilling  at  $2  per  foot,  states 
'  foo1wa.11  side  remains  10  be  opened.'  F-  G-  Dobell,  president.  .Additional 
6i)83'p2  In  the  north  drift  the  ore  has  been  !  exploratory  yvork  i.s  expected  to 
sl.3shpd  out  to  a  width  of  r.O  feet  for  '  bring  the  tot,-il  up  to  19,009  ft.  The 
■  '  1  19  feet  of  Its  length.  Values  still  i  prognuii  i.s  ir»  furl  her  explore 

667, 2.-’6 ;  show  In  the’vvatl.e  Roth  sections  i  riuart/,  vein  on  iJie  property  w  hich 
:  arc  being  prepared  fvir  .sloping,  has  already  been  intermittently 
fioaiisp  ,  Sinking  of  the  vvin/e  lo  iho  next  '  irenched  for  a  distance  of  ovei  .559 
syn’s^i  i  getting  undei  vvay.  ;  ft.  Assoy  v'alucs  are  stated  to  be  in- 

6r’Ni>04  - -  - -  I  terestiug  wilh  the  bighCvSt  being  a 

636’, . 103  i  nalr.;!*.  nt.«  Ol  i  29  f.  secti'.'U  averaging  .$13.49,  One 

(isyntni  UlC  Avei agCS  ^$7,91  .  (icneh  was  sampled  in  1  ft.  section." 

664  .’7  28  Over  Length  of  1,642  Feet  i  acrci.y?  .3  lota  I  width  of  23  ft.  show- 

_  ‘ continuoua  values  for  the  en- 

,,3n8.f,,n-  Toronto  Bureau  The  Financial  Timee  •  tire  widlh  from  $1  to  $.5,  Another 


I’U'-i  '■'lib  bcMci  nmi-v  Hmu  "  w 
be  'll, 3d.?  b'-nce-  .  vj-t>.t,-iri  1  '.iTadii.-iM 


-iiudi'.ioDod.  ermi 


M.-i'-.  [)! '’.luvtinii  de-  This  summer  will  .see  tfiree  p.arties 
i.-iM-.-  !’’)iit  .I'll  barri’l.'-  .-pon.-ioted  by  the.  D'.'miDuui  Goveni- 

li.-n  .‘"imillv  bi.'-i  week  men'  .sei  oui  10  '.olbci  nevv  dal.-i.  on 

•  d  |.)  liavv  a  iiy  ,-it  .Mberla's  oilfield.",  I'art  of  a  Can 

I  mn  rrom  ilir-  Dal-  ."(la-wide  program  of  exploration. 


Industry  in  Ontatao  Responds  fo  ; 
Iho  Increase  in  World  Wide 

Demand  | 


,  Bralome  Makes  a  New 


I'oronto — Delnito  Mine.".  lyimited.  ’ 
which  is  controlled  by  .T-Inc  Can-  , 
adian  Alines.  Idd..  a  suKsidiary'  of  1 


section  gave  1,5  ft.  averaging  J7.g9 
.Some  of  the  best  values  are  from 
the  most  wnslorly  section  yet 


_  _  ,  .  --  H'lian  .viinc;-.  11  siin,s'uiaj y  nil  .......  .... 

Output  Record  In  Ivlay  Sylvanitc,  completed  5,942  ft  of  ,ip.  I 'lenched  and  additional  trenching ts 

- - - —  ,  velopraenl  work  in  the  y  ear  ended  •  being  done  in  this  direction 

A  new  monthly  production  record  March  31.  1937.  and  5,984  ft.  oT  dia-  bohen  slates  that  gold  values 


Toronto  Bur«ati  The  Financial  Tim«9  T^niLs-v*  s-  i  . . -  --  -  .  -.xv*.  _  --  _  .  -  . 

cj fu:.'i l.f  flt  t  iiL'tl  i'»  .'i  ti>  .'tr  Alborf.'t  s  oilfield*®.  I  .irt  of  a  an  Toronto  -  1'ho  nirkcl-copppr  In-  ti^f*  *'onipany*.s  output  niuounted  to  belns  continued  to  ttip  ft.  level.  !  tsulpbidcs  alonp  returned 

rrijit*  fittiiu-.  u.tn  iroiii  Dal-  ada-wide  r>rograni  of  cxploratJon.  in  Ontario  m  irsitonse  to  n  fine  onneos.  valued  at  -1i;;3l,S40.  !  Tn  fiio  5. T0.1  ft  of  drifiincr  which  ha?  j  aeros?  1  ft.  and  107  ot, 

liou.-  i-:  .-ami:-.  '.!•  tlu'd  used  wa.s  to  Ibe  .Alb(.‘ria  siirvey.s  will  include-  '  1)  ^voild  wide  demand  for  niekol  has  r^utpijt  during  ihe  preceding  month  '  been  done  to  dale  a  total  of  1.642  fi.  |  9  inches 

;.ivv  .--I  -ar fi  j.i.  kefed  cariridges  into  '  biei  aiteiiiion  dev-oied  to  oil  and  gas  ,  ontinued  to  increase  the  Mipply  of  ,  'otalled  6,tSl  fine  ounces  marie  from  i  of  ore  ha.s  been  developed  whirh  has  j  ~~  ^  7  - 

me  bob'  111  .1  di  uin  and  explode  ; -'ll  netures  in  the  footliiHs.  i-i  Ive-  ntoial,  .ac-eordiug  lo  ihe  report  a  lonnage  of  13.998,  valued  at  $228.-  an  e.stiraaied  average  .cradc  of  .226  '  EldorStCiO  Csoid  Mines 


I  was  establl.shod  by  lir.aJorne.  Mines,  mond  drilling.  The  No  2  shaft  "as 
T/inttbed,  for  the  month  of  Alay  when  :  sunk  to  a  depth  of  662  fi.  rind  is 


I  hero  arc  definitely  a-ssoci.ated  with 
the  iron  sulphides.  Two  samples 


them  bv  .-’lei-fiftty.  ilius  making  a  ■  umiiping  geology  of  ihe  west  side  ot  (Jk*  Depariment  of  Mines  for  Ihe.fj;;;!  while  the  recovery  in  May,  ounces  l■$T.9l  at  $35  per  ounce)  over  | 
nunth''r  of  hal.'-i.mli  boie.s.  At  lat-  Itirner  Aalley  i.D  '  onipletion  of  qua,.[pr  of  1937  fiiide  "re,  iji;',,;  totalled  .5.699  fln-e  ounces  from  an  average  width  of  5  1  ft.  Drilling! 

I  SI  reports  ib(>  i.rtaitnent  wa."  only  geiylogiea.  mapping  '.'f  an  area  uour  (iraii-'d  at  the  smcHcis  and  by  the].)  tonnage  of  14  522.  ronnago  for  below  the  375  ft.  level  during  the 

partially  eompioieil  but  .arcatly  in- i  balS-3ry  which  inelmle.s  'be  .S.iicee  |  4S9,377  tons  in  fpp  f,ve  months  to  date  this  year  past  year  indicated  an  ore  situation 


Prepares  for  Summer  Work 


-  ero.iscd  flow  was  indicated  Indian  Reserve  and  runs  south  to  ilie 

'‘v'alucc!  at  S22<),210  Corupared  ,  prorlui-non  for  the  tirst  24  hours  nortb  end  of  Turner  A’allpy.  cti  In- 

Wilh  .$I9.'J,49(7  in  Previous  wa.-  ai  ibe  tate  of  ID'*  barrel"  daily  vesiig-iii'.r  of  oil  and  ga.s  siruc.ii.i’s  corresponding  ineieascs  wiib  tofu) 

Year  ‘‘^d  whib:  'his  vvill  very  probablv ) -’'-"‘'b  and  west  of  Medu-im,’  Hat.  '•'!  nickel  production  totalling  43,912.- 

_ _  ,"1)0"'  a  siibsiantuil  decline  before  ^lapping  .'.n  area  .-oiUli  (if  Ihe  High- 

r>, -0,1,.,- 1 -on  -a  -t-sro.'  (toio  Mines  i*ct'i.3l  nutpii'  ."teadios  indieatton.s  , Kiver.  (i.i  M.apping  a  portion 

in^m-  .’iaMe,  t'29M9  e^^  sa,d  P'  be  strong  that  'be  wel!  'be  Mragg  rtreeU  and  lumping 

M  w-ti.T2'e^^  V  April  .d  'h‘s  "»i  tom  'he  ranks  of  Turner  Val-  Fofi'l  amas  of  the  western  foolnilU. 

'■ra.'  .'tnl  .tr' I  I. '6  during  viav.  R'.i'i  icy's  c'muncreial  crudo  producers.  ,, 


19.37,  as  against  1,944,552  lon.s  in  iinionnts  to  70,656,  giving  a  leeovcry  at  the  .51)9  level  simitar  to  that  de- 


I'he  metals  recovered  .showed  31,639  fine  ounces.  velopinl  on  the  376  level.  i  sages  imni  ui 

otiding  increases  wiib  total  'PPp  regular  quarterly  dividend  Construction  and  imstallalion  of  .3  j  ® 

43,91^2.-  nf  10  cents  has  been  declared  hy  complete  nevv  mining  plant  was  i  '  man’ivui 
41,101..-.09  tho  director.',  plus  an  extra  of  10  started  in  October  with  a  rated  ca- I  V  , 


P'-ndu‘-i:ori  >«'  Si.'coe  I’rold  Mines 
in  i"ta’ipd  ■•.'20,219  a.--  coinpui  - 

r-d  wifi)  tJ.'bClt  ui  April  of  Ibis 
V  c-a.'  .Mid  I  I  "j  during  .via,'-.  19.1'i. 
T-’-mtacc  rniil'd  ilui-iur  i.hc  niontli 
amo'anird  r-i  l.^726  as  compai  ed 
'vi’h  1.5057  ton--  in  April  .and  1».- 
3.'I8  ton"  in  tiic  V  i-'-reppondinc  period 
la.st  yeor  rrodii-timi  for  the  fjr.st 

fi-re  piontbs  of  j’0,37  I,-,  v,ai)jpb  y 

$1,095  SO.";  (roro  trcainp'-nt  '•f  77.13.5 
tons  of  ore 


^lapping  .'.P  area  .-oiUli  of  Ihe  Higb- 
vvood  Kiver.  (6)  Alapping  a  portion 
of  the  Mragg  CreoU  and  .lumping 
Fopiid  art-as  of  the  yvestern  foothills. 


ypip.'iierl  "hilc  the  Duke  of  Windsor  w.s.-: 
ind  11  ■  h'M'-f  biJ.dlv  engaged  in  I'rancr  la.rt 
z  period  "'9c5  his  holdings  of  3,000  a-.-re.s  in 
he  fir.st  ibe  rolling  frioihills  to  miles  .■"outb 
'ip’d  a'  'if  (  algarv,  near  High  River.  ( airie 
f  77.13‘,’  in  foi  fiisc.ur..sion  among  .Allu-ri.t 
Oilmen  l.ong  sought  by  oprraiors 


.tlilll'.c  ,ii;-  .averaged  $12  53  during  of  "Purner  5  alley  it 


The  moiiib  a.s  .ncainsl  '^14  21  in  the 
preeefling  month  and  TM  in  Mav  of 


lude  oil  rcsei-yoir  of  'he  field 


I'rtiiins  cr(»w-.s  In  lurncr  Valley 
vv;!  no!  unrl;  ii  P'-boiir  week,  it  wa.s 
..ii:Mtin..'C’-l  last  week  by-  Hon.  "Dr. 
\\  \\ .  1  i  )v--s,  Mini.'tei-  of  Trade  .'iiid 

Indii.rtiy  lor  Albert.i.  I'licic  had 
been  propnsul.s  that  such  a  plan  be 
i-la i-ii-d  tor  ibe  drilli'i's  w  ho  now  u i.o-k 
:>  •)>)  liou;  vvoek,  '»  bonr  shifts.  7 
da.v.'  a  week  and  following  this  the 
provim:e  appoiuted  a  commi.ssiou  to 
investcgate  ihe  desires  of  Hie  men  on 


1.3.51  year  Average  reenverv  for  ihe  jp  Hie  famed  ■'B;,!’. 

fir-'t  five  nio'Mbs  nf  tins  .va.3!  ranch  of  the  former  king.  Drilhn 


and  .some  of  them  now-  think  that  this  question  Pho  comrnisioa  found 
ihis  is  held  in  'be  fanieil  ”B.,1’.''.  the  men  not  favourjibie  to  such  .i 


‘.r  already  nndcryv a,' 


ling.  Drilling  move. 
ai  one  site  1 


t  nilo"  ing  are  'he  nmuthiv  pro-  nilie.,s  n.irrtbvvest  of  the  r.aneli  with 


d’lrHon  figiire.s  to  the  beguming  of 


Hie  drill  down  2.ouo  feci  while  sev- 
I'l-al  other  companies  have  .on- 


M'-'nareh.  deepes'  Tiirnei-  Vaiiey 
weil,  is  drillin.g  below  6.01:;  feeoi 


n  t  1”  pounds,  against  41,101..*'09  thp  dircetor.".  plus  an  ext 

.  .1  por  10^  pountl.-"  in  1936.  ’Poi;il  copper  output  cents  per  .share  paya 

.  i.riipui„  amounted  to  79.033,323  pounds,  iis  -  j.r,  pr  shareholders  of  ret 

n  00  ni  ».  yo;, ills'  72,871,59(1  pounds.  so,  calling  for  a  dislniri 

During  the  period  of  1.117.617  tons  $249,400. 
icr  Aalley  ,j(-  .^^.pro  concenn  aled  from  which  Rroduetion  figures  for 

'  vi  ’  "n  ton."  of  conoeiitrate.'-  were  fn-p  months  of  1937  follow 

Hon.  l  r  ■  recovered.  (ire  and  i-oneeni rates  -jpp,  -I-,,, 

ITjtlc  ;iliO  S50.-  Tplllpd,  T4»rf 

?niL''bi 

a  pidQ  ne  ^.jurie  ore  and  -fOS.iS:’.')  t'uu-,  were  con-  yf.-io-h  .  11, 244  6..3 

now  "ork  p,.  .Vtiril  .  1.3, P«8  6,4 

^shifts.  7  ^^“”;:^[;;;pr„,rional  Nickel  ro  oper-  . 

>,  tills  Ihe  Kmod  ami  t  teighton  mines  Te'a' .  70.6:6  3i.6 

mussion  to  fhniughout  the  period  and  reopened  .  "ri'TM - ^ 

he  men  on  ,,1^,  (-.arson  and  I>ovack  mitic.s.  "Phese  Red  Lake  Gold  Shore  Report 

siou  fiuim  |.’,-4ironbridge.  owned  a.nd  ■  Good  Results  From  ’ 

10  su( 41  .(  ,,j, pulled  by  ihe  I'al'conlo-i'ige  .Nirkel  i  — - 

Mines,  m.nde  a  lotai  of  five  .netive  Tnrenlo  Buresu  Th«  Flnsncl 
rr  V.-Iiiov  mine.'.  luirinp  tlie  Hi  st  :-!  months,  :  Toronto.— l-Nne  ore  dev( 


Toronio  niiroou  Th«  Finonctal  Timst 
Toriynto— On  receipt  of  radio  me.s- 
snges  from  the  silver- radium  prop 
ertir.s  at  Great  Rear  fxike,  .V.W  T., 
Gilbert  T-4iRine,  president  and  gen¬ 
eral  manager  of  Kldorado  Hold 
Mines  l.imited.  left  immcdiatolv  fo' 


rents  per  .share  payable  .Tuly  paeity  of  290  tons.  This  yva.s  com- | ‘...p* 

15  to  shoreholders  of  recoid  .inneiplpTed  m  Alarrh.  Sinking  No,  2  i  ,u  rj...  V  -  '*  t  9-‘’b  Hon 

10.  calling  for  a  disbursement  of  ’  shaft  10  l.OOfl  D.  will  provide  five  .  rfp  ’h,.'p- 1 '^n n  "  through 

'"b-'v  levels  on  which  rievelopmenU  .'f',,,,  I’ 

f., r  tPo  five-*  _ 1.  ...ill  u - _ I  '  I'yd moii  1  oD .  "hpic  hp  Stayed  onlv  a 


Ri-oduetion  figures  for  the  first  vvork  will  be  commenecd 


Good  Results  From  700  Feet  •  (iiscoiint  of  $957,206. 


'  V.  M  77,  ,00-  few  hours,  that  orders  for  supplies 

At  March  31.  19"..  as.se.ts  of  the  ;  pank-iilarly  explosives,  were  maf.e- 
r^mpany  were  ''nrHed  at  $1  629.908.  ,  .percased  additional  bargor 

(  aeh  i?  shown  nr  whilo  ac-  •  u  . 

X  u$  I  ii.  oraerea  for  nidoradon  subsidiai'’ 

COUP  s  payable  are  $.,h  2k9  and  here  xo,ihern  Transportation  Corapanv 

rt  arraj3gemcnt.s  made  to  t^ke  a/i 

I ,«*f^Mdit.ional  men  to  the  mine  bv  plane 

809.000  .sliaics  .ore  to  be  allotted  un-  ■  _ j-.  1 

J  .  J  i.-i  .  u  .1,  'os  .soon  as  flying  conditions  permit, 

del-  an  agreement  daied  C*ctober  31,  i „i  p  ,, 

.1.93-t.  while  1,501,267  share*:  of  $1  Par  , 

value  arc  issued  or  to  be  ts.sued  at  a  i  7.  ,  t.  _  r,  .  V 


Torenlo  Buresu  Th«  Flnxnclxl  Tim** 

Toronto. —  l-Nne  ore  developments 


o' 15“.  '“il-'.”,!," 

lucarc  issued  or  to  be  issued  at  a  i  _  n  .  ^  , 

'Pniinf  nf  to'-  -106  '.Superintendent  at  LaBine  Point.  Gil- 

n.i.  in,.  tUn ’n'-,7t  fionai  von-  Dni  '  bel  t  IgiDinc  left  Fdmonton  bv  311  for 

During  Ihe  past  fiscal  year  Del- ■  _ _  .1.  .j 

.  ■  J  ,  _  r.  n-  J  (lOidou  I.ake  to  inspect  he  gold 

tc  received  from  Frie  Canadian  '  „  u-  1  .-u  -1  .  , 


.$194,336  for  shares  and  $229,558  for 


.rtnelting  units  were  activ  e  at  <  op-  a  re  rewarding  Red  Igike  Gold  Shore  adv  ances,  fclxpenditiires  incurred  on 


South  End  is  reported  ,3!  1.956  feet  pp'"  *  ''(f,  Conision  and  Falconbrulge  ,  Mipe.s'  vvork  on  ihe  790  fi,  level,  ac-  :  buildings,  plant  and  equipment  to- 


noum-cd  that  ihev  plan  m  put  down  in  the  fernie  shale."  Arc.  us  'i.av-  refineries  at  IMn  t  :olborne  and  ..ording  in  W. 

irsts  -"u  each  b’-mndaiv.  .ghnuld  any  ing  difficulty  ."hutting  off  the  water  ^‘’pper  t  liff  I  he  unipiuu  inovv  mipo  ,.epo,.t. 
2tn  nf  thc.se  hounda-’-r  te.sts  prove  sue-]  struck  m  ilio  limestone  and  i."  now 

gki  '•essful  cii-itncn  may  seek  pei mussion  .  cemeniing  for  the  thud  time  —  Del  ,  J''  J  '  V7'  "v^r.  5 


r.  .Maekle's  latest  tailed  $249.t'35  while  $189,035  was 
North  of  Ibe  winze  spent  on  exploration. 


claims  which  Eldorado  has  under 
oj-dion  there  and  w  ill  .go  op  lo  Greai 
Rear  Tyake  as  .soon  as  the  ice  goe.? 
out.  In  the  meantime,  the  only  eoin- 
munication  with  the  mines  is  by 

radio. 


Nit.’s'is  ru-injcri  may  seek  pei mussion  .  cemeniing  for  the  thud  time  —  Del 

2;;6]6T6  ■ 'rorn  His  Roy.il  flighness  to  drill  on  '  Bonita  drill  is  2(1  feet  in  liic  lime 
-rj.5,56s  his  ranch.  The  Duke  holds  a  99-  !vv-iih  conditions  said  lo  he  quite  fav- 
i.oss.soii  >'P9r  lea.se  on  Ihe  oil  .and  gas  rights  oiirablo  -  AA'eymarn  after  oveihaul- 
of  hi.s  land  here.  ing  machinery  is  still  bailing  mud. 
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.oss.soii  >'P9r  lease  on  Ihe  oil  .and  gas  rights  oiirablo  -  AA'eymarn  after  oveihaul- 
of  hi.s  land  here.  ing  machinery  is  still  bailing  mud. 

,;,|p  '  -  riiete  is  .-.till  about  l.l'd)  feet  of  mud 

SfiNt'.'.'i  riain."  retroleiim,  pioneer  Taher  estimated  to  remain  in  the  5,90')  ft 
•’,no.(.-j4  rield  proditecr,  is  piirhfng  develop-  )i„ie.  Increased  gas  and  oil  shovv- 
ros'zi’r  flrilling  la  underway  ,3t  the  jpss  are  reported  —  Ranchmen's  is 

-jnsItMr.  -No,  2  "  cn,  1.32"  ft  souHv  of  the  .No.  I  drilling  at  7.796  ft.  in  the  Dalhousie 
iM.M8(t  well  while  cellar  work  is  ^ands  Prairie  Royaitie.s  i."  down 

iH2!ii(I  S"iu6t  ahead  at  the  N".  3  ripproxim-  3.710  ft.  -  Dalhousie  No.  8  rig  is 


as  having  (-ontraefed  with  the  A'an 
N7ie,kel  Mines  of  the  Sudbury  .area; 
for  .3  ."upply  of  30,000  tons  of  ore  to 
be  delivered  during  a  peiiod  of  .15 
inoriHi.s.  i 

Paymaster  Consol.  Output 
In  May  Valued  al  $105,538 


REW.ARD  MINING 
WORK  REVIEWED 

.?•  D.  GaJloway,  Managing  Direc- 
icr.  Outlines  Company’." 

Dev'elopmenls 

.-A.-.-'-irdm.';  to  .lohn  T'  Craliowav-,  ■ 
monagin,"  direct"'-  "f  Rew.ard  'li'i- 
ing  I'ompanv-  1, united,  Hu- 
1?  niivv  in  po.'se.- :  i"n  of  a  gold  pi-f)- 
d'tcinc  mine  .i.i  r‘"r>  her  f'-1;tpd  in 
addition  -o  rcv  ijing  (.'lie'  lu  ornisin-,- 
ripveinpineut."  an'l  an  iirer.',.'.'  ni  an 
01!  well  de-e(.|onm£iM  in  'Hic  Turtu'r 
A'all^y-  Nil  flailoway'"  tt  marks.  ;u - 
'■orapany  'lie  aiiDual  reixiri  c-i-in  , 
rir.'tp,  in  part' 

"fn  rccem  v  eai- .  -ilm  efforts  of  i.ite 
director'  fiave  be-ii  directed  i-i 
building  up  "ubstaniial  a.'seis  I'or 


aiei.v  a  ball-mile  wesi  of  ,\o.  2.  At  being  dismantled  as  Ihe  lest  is  being 

Hie  No.  I  production  ha."  been  eased  abandoned  -■  Davies  Pete  No  2  is 

in  'o  loc-ali/e  water  e.jndirinn  while  making  good  time 'around  4.0"u  ft. 

Ihe  Ivie  |in.s  been  dtvuw'neil  to  3.-  _ _ _ 

271  fi.  In  deepening  the  hole  thick-  r>  zx  i  x  1  -i-  ...i 

nej-s  of  the  prodiieing  ilancev  .sand  Buffalo  AnkCTlte  Output 

was  'iriermined  lo  im  7.5  ft,  while  «n  May  Touched  New  Peak 

'ho  bottom  of  the  w-hotc  ts  now  in  - 

r-and  which  has  iieen  stdted  to  he  'I'oronto— Buffalo  .Ankerite  Atay 
''otbtiiik  rand  oy  a  .Montana  expetl.  production  $227,000  fiom  27.2S2  'ons 


In  the  nild.st  of  all  thi."  activity  milled  is  a.  new  peak.  The  pt-evi- 
rbe  prooei'ty  was  vi.sitpit  In  a  gt-oup  otis  higll  month  for  Ibe  yeai-  w-,as 


Dalhousie  No.  8  rig  is  Toronto  Bureau  Tke  Finonctal  Tim** 
died  as  Hie  test  i."  tielng  'roronio,--Pay-niasier  Cou.solidatcd  . 
-■  Davies  I’eie  No  2  is  Minos  i-eports  production  for  ihe 
time  'around  4.0"u  ft.  month  of  May  of  $105,538  from  the 

- - -  milling  of  13.284  ion."  of  ore.  Thi." 

Outnut  compares  vvitb  output  of  $10 1, 52.3  . 

-r-  I  I  ivi  D  I  frttm  1.3.084  Ions  treaied  in  the  pro-  I 
'  Touched  New  Peak  c,.ding  month  and  $77..376  from  Tl,-  I 

-  820  ton."  in  'May.  1936  .May  produe- 

Toronto— Buffalo  .Ankerite  A(a,v  tjort  is  the  second  highe.st  for  the 
priKluetion  $227,000  from  2T.2S2  ’on.s  .  cucrci-ii  year,  being  surpasscii  bv 
milled  is  a.  new  peak.  The  previ-  r^p  March  figure  of  $105,69.5. 


m 


nils  liigli  month  for  the  year  w-,as  Giitpur  for  the  firs'  five  months 
Mai'f  h  w  lien  ontpu'  tiatallcd  $225,972  of  the  current  year,  based  on 
from  27,31'7  tons  filled.  'lotai  for  taonrhly  figures.  Intailed  $30.3.209 


"r  M<--n'teal,  ■I'otonio  and  Vaiicoiivei  Marf  h  wlien  output  tiatallcd  $22, j, 972  of  tl 

(o-ok!  rs  .ind  finaneial  writers.  Indi  -  from  27, 317  tons  filled.  'total  for  mont 

calivo  of  I-iasietii  intere."'  in  .Alberta  thf-  five  mouth."  endme  May  31  was  fi-oin  i'.t!,(;64  fops  of  (-u-e  treated 

oil,  a  .\r<inircal  pewsmaii  i  A.  -tl. 091, .012  I'rom  J31.79I  tons  milled.  '  r’omp.uative  nionihly  ligiiers  fob 


Mines  Minister  Announces  Ontario's 
Summer  Program  of  Road  Building 


’loroa'o  -liel.ail"  nf  the  f'M'thconi--  I'lom  'log.ama  lo  Strathv-  Ba.'in.  Go- 
,  ,  .  rmic.  and  A'oung-Khuntion  .17, .500 

1117-.  rnnic  I'lad  jTi'f.'grani  of  th.e  On-  ltd  i.ukr-.UudNeni  (2ompieti'-m  "f  •  ^  i,. 

lorio  governmru:  has  been  aiinoiiiic-  read.  $i5"oo  Lapa  Cadillac  Concentrates 

\r*oii  Uliici  t,.xicn.3inr\  to  inipiove  ^  , 

0(1  hy  tli.o  Hon.  Paul  Ixduc  Ihe.  romc  ftom  Azen.  .$$.000  ODCninC  AJO  C  OrCDodv 

. . .  .  (.erjildluu-Hutclicsoii  Lakvi  Impro-  v  &  K  ^ 

tmtH  S  minisler  note-."  that  reduction  ,  inrnt.s,  .".-..oou.  _ _ 

of  Ihe  ‘^ederal  .grtmi.  btrs  nccc.ssiiatod  ll'id».on-\ *Tnilllon  Cuke:  Roai-J  to-  Toronto  Bvirrau  The  Finenclal  Times 

revi.-ion  of  Hio  .-.landanl  bur  nol  the  $-:'.ooo."‘''  Toronto.  -  l^pa  (•adillae  Gold 

ii'imi'er  0."  road-.  10  bo  biitli  Tim  t  unipiau  .\reai  impiovcmcnt  i’rom  Mines  i."  eoneentrating  efforts  lyii  the 
program,  with  Hie  vote  m  eaeli  case,  :  np  '3f  the  ('  orebody  m  pre- 

ju  ■  fol’ow  -.  '“V.  *  I "Di''"!  'u' ^'i-l  pai  atioD  for  actual  mining  opera- 

IS  ■  lOl.'J.ss.  Il(iiikfteld-A\  lid  ijoaur  l.iike:  Ji.xten-  .  11  r 


low : 

Tons 

Milled 

» 

rpHrijarv .  ...... 

12.32S 

’.larch . . 

_  14.8.S1 

|or;.6'»s 

\l)ril  . 

.  i:3.081 

May . 

.  1  3.'28 1 

!05.,sSS 

08,(504 

$503,200 

these  year."  of  wo)-k  have  hf-rn  ciys 
'allizcd  in  tan.gihle  -sitcce'.-s  in  'he 
past  vear.  The.  company  now  ha-,  a 
.ntO'luctive  gold  mine  at  Porchei 


mM 


OLD 


tiiitHS  minisler  note-."  that  reduction 
of  Ihe  6p,-)(>j-al  .gram,  htrs  nccc.ssiia'od 


'I'liey  helievp  that  rr-vi.-ion  of  Hio  ."landard  bur  nol  the  .-5::. 000 


(■••rnldluii-tlutclicson  Lake)  Impro- 
iiirnt.s,  f,-..00(). 

Ilii'l.'iou- \ ernilllon  Luke:  noad  to 
•  ■zc-tip  und  breal.-up  air  base, 


Plckto  Crow:  c.'onit*' ction  and  im-  ,  ''ion  to  sc 


pro.iecr  ad.j’-hning 


development  .  V-'-',’.''''  '"''■ 


Pickle  '  H'0."c  Htitl  orhers,  $70, OO". 


Ti-miibili.  AVhiie  Hon.s,  and  plans  for  installni ion  of  .? 


mill  are  under  r onsideration 


ll>■:lrlll■lnre-"Iltl)l  HI  von 


a  property  in  Rriilge  River  =r.-ifling  luui  surfai-ipc 


containing  a  large.  low--grnde,  gold-  ..  ” 
he.aring  vein  of  very  eon.Hderal'Je  .hinm' 


por.-Dtial  v'll'ie.  and  a 


.Vlietilplrotrn  An-u-MuoU  .■unction: 

oi.-i.i'i.'l -cn  of  f’-.U'-  niib-.j  fro'-n  H.avvk 
ncl'On  'o  Miii-’ac  .VlK'Oioi.  Ifisnery- 


cfr.i  !P.tere:t  in  a  ."trr'nc,  fiilh  fi 
nar.i  rd  oil  rompanv  now  drilling 
'in  n-v-'oearinn  with  orln-.r  -..-onipan- 
)  a  w'-ll  in  the  rnn.-:i  promising 
part  of  'he  'I  ijrner  Valley  erue  oil 

''r’lcriiro" 

.4:-'^K'rs 

Car.h  , 

O.'f  r*rv  Hqnrl  ..... 

^ J,  rf»r<»! '.’uhlf  . . 

vither  frtmpony  sha^c.p  .........  1  r^,T*.2 

F'jrnhur**  . .  'SH 

.  ....  irn  iTfj 


ppr  .  I.‘4  .md  Atn«'i  piop^ruph'.  ^t.OOO 


>Wrhf piootMi  i^rent  Tinnro vomcn t  in  liikri  DNtrnsrlon  prrvo  n<?wly  <i 


.f  Vna*^'**”"'*'*'***''  Hf'orovement.  ,  orebody  already  opened  on  the  lirsi 

'^'laikc  Gcncvu-Dcanxi  New  road  to  tceond  levels  is  6\-pcetcd  to  be 

im;  .  .$2,5  000  reaebed  in  the  cio.s.stui  on  the  bol 

ni-iilMoii:  1  ni pr^ovei-ncnt  from  Worth-  ;  tom  or  o40  ft,  level  within  th?  next 
^'ned  ^■'^iu.kc-Fuuikcni.nnv  'hroc  week."  A  pilot  drill  hole  put 


'7' •m.l 

i 


NEW  LOW  PRICES 


I.J.AUn  TTIKS 


llin  T*firkhin  L‘*ai- 

llin,^  \v*n.  stanlf'.A  nn<l  propf^rnoy  ;irft 

pan-  U.c;}L4=*-l  Si.i.noo. 

<<oii(lrr$iu-l<8M*hjil»h  t  Improvement. 

'  4<i4i|<lnlncK*>.\riro!«.r :  Dxtrnslon  of 

^  AV'O’  U  T'.‘  proA'd.'  wini- r  road  from 
.iaA'K.'-*'''n  M-mion  to  T-r)u  and  .\ri?OFy 
and  to  rnato^  cloatinc:  for  toad 
r  for  H  .$d  ro  .«y  1  dt  t  r 'o  TrHnsrniij- 
lino  AApfp  l.iiiilt,  .STO.Oon, 

»  -‘j'r,  ruiilfri  Kxiotiplon  to 

M»no.  VjOjM.Ki 

'  s5  r,$Tnnilo-llouMoiix  jn»taUon  of 

injTfi  'votk.  <3^. ^’00 

<^.'25  Irnprovr- 

■  ni'*T)t,  and  oT  3^  itiHof  to 

.10)0  up  with  ')■$  loadf  $ir..ooo. 

•  -  •  WVfnIlKo:  ('oinpjrtion  “f  r#>a,d  into 
Jio.noo 

.>eeali-^t»iru<»on  llrort  To 

.?!.*«  ^vr*r)<  from  t '  N'  F'  lo  Hnor 


V eJoprcl  propf rtiea.  ?5,000. 

straw  l.akr  Beach  <iold  (K-Opora 
distroMi;  Fniprovem^ni  of  marine 


out.  ahead  of  the  c*roj*FfUt  ha?  intei- 
sec-tod  tho  ‘T”  /one.  winch  is  stated 
to  he  different  from  the  .A  aad  B 


raUw^A  '  fueilities  into  Clearwai n*  .  /OlUV^:  having  well  viefined  -vvallr- 
$4. non.  and  carryin.c  heavv  mmorali^alion 

l-nU'!  i  throughout  its  whole  width  Dis 

'  7n.iin*  i.nkr-.-^tarfmon  Lnkei  impro-  j  m"nd  linlliug  lia"  indicated  a  length 
venicnt  of  route  t>>  serve  St.  .Anthony  of  at  least  365  feet  and  ha."  shown 


Minn,  liml  Ir 


c  trai'.'-niis-  Ciold  .Mine.  etc..  $3.00"  the  orebodv  to  be  pt'  sent  i"  c 

nn.  Omega  yilne'  Improvement.  $1.(10".  .  . 

xlension  to  3ii,rtln  Illrdi  New  loed  from  l.arfler  ,  '3'" 

(tity,  $25,ono.  A\  her(^  intei.'.ecter]  in  Hie,  ero: 

tinuation  of  (  uneordlus  iroprovenient  an'l  grav  el-  :  (jlP  fii-t:t  level  .a  vv  idtl)  of  1  I 

ling.  $1.1. ("10  I  .y.,.;  rev  c'Ht'd  and  .ibont  10"  f 

Improve-  l»e  k:iiitis:  Improvetnerit  nn.l  gia  ,  ,  (.'ii(i,  .un  .iiuiii 

Irt  miles  to  ve.lijng  $10.;, 00  :  dritting  has  .olroady  been  comp 

<•1.=:  $1.5.000.  .Illniielinhii  l,ake-(Sol<1i-oek  (Kcnoi-,3  vvtHi  indicated  vjiluCa  of  iippi'; 
f  ro.arl  ,n to  d istr i.-t ) .  There  la  mater  tr.3n."inrt.-i  ,,,^1,,  crossci 

♦  }«^n  up  t.n  wkrfo  tbiM  roan  loav#;"  •  ,  , 

*1*0  f'Xi''nd  vfmnf'hfihrv  lakf.  aiul  th/*  rfi.'i'l  froio  D'*'  xvund  Ic^rl  M’friiflv  ('■nleTot 
cr^on  nno.r  thfno  lo  finUimek  rrouir»'f5  Kfii*ral  mip  /.lUii'  and  diifliiu:  i;*  t(»  bo 


I'OIao  wnd  oih*’.r  pmpprt.irn,  flf'.- 


F>n;rol«l.  Ma»  Mor».  ,  onnst rurt.lfm.  $10.''ioa. 


V  s  iirrTi:ii  orrrrr  rr* 

flai^fnx  —  An  inorra.cp  5'J%  )> 
**f*port<»d  in  thn  production  of  rr<‘am- 


Hori>ooil  lrinrfivf*Tn'*nt 

TfoifD  fioni  SlOOrt, 

Bld(r<H>4i2  Irnprovf'invnl  of  ron 
IV-  IJttIf'  Lnpc  i  <**otiipl 


*ry  biittfir  in  Vova  SrotJa  .VpMl  ,  tjop  and  i4Uit<a<'iPK  '^f  sf'Von  iviiloc*. 

ovrr  April  '■•f  last,  j'^ar.  thf*  total  In  !  $7,000 


-April  this  v^-ar  b^fn;r  3S^1l^  pounds 


fvi^riildfon-r 


and  Ia.«t  yf-nr  rounds.  Th^  linrdrorkt  Rcsurfaoinc-  and  improve-  ?}  OOO. 


$1  ooA  (webodv  lo  br  pif  sent  )'*  depHi 

0  Garde,-  ,  "f  510  feet 

A\  hen^  intei.'.ecter]  in  Hie.  ero.sso* 

I  grav  el-  .  (],p  level  .1  "  idtl)  of  117  ft  . 

in.l  "la  ■  revealed,  tind  .ihoiil  I'll'  ft  "f 

■  drifting  has  .olroady  b<-rn  completed 
tKcnoi-,3  vviHi  indicated  viHin\.  of  ii pprrtvini ■  ' 
''''imivc-  alely  $10  per  ten.  I  he  ( tosscui  op 
ad  fio'Ti  Hii-  s(--.'ind  lrvi-1  K-centlv  entered  tb.- 
g(ii'i-)il  (lie  -/.one  and  diifiiiu:  i"  to  bo  r;ic 
fieil  out.  Whol.--  no  .-i.c-.avs  ti.  - 
-  .-IV  .-ol.’ild,-.  Hio  ori-  is  staled  to  be  a./ 
menl  I"  wi-ill  miliciaii/cd  ;is  oil  Hie  fir.t 
nCtW-eCl  |-| 

'iv-cIHii  -  *  ''■iilic  b.i..  hern  "pero'd 

UP  on  lb'*  I'i.i.  and  51"  ft  ievc:  - 
've|io-:il,  v  ,tl|  -.VKltll,-.  up  lo  I);,  ft.  disclose-' 
o-eri'f  i"  fi'"‘i"''‘i"  oev  iirreroio...  of  visible 

;-"|il  in  ev 'd(-ncc.  f'bcn.ire  zone  ha: 


DO 


2S  OUNCES 


40  OUNCES 


Figure  It  out  — this  big  price  redui'tion  literally  mean* 
fA'ery  9th  bottle  FREF.. 

Old  Mull  always  was  exceptional  yalue  — and  now  with 
the  ne'5  prices  for  the  same  old  qualify  -  it’s  3  real  buy! 


Jl^.-  Rofir.kCN  -  lri*)pf  nvrin^-ro, 

f  of  !Mf;h4 hn k  Lnke:  I  rnprnv''nK'nt  tr> 
produi'f*  a  mort^  diiort  rotit(  brivve<''U 
road,  Timmins  and  Matho. $on,  5:inoon. 

C.'oaNofit  iMaiPfiM'*  nii'l  f.rr.'i vilPn;;-. 

iiilos.  Mnthenoii  -  Bunjo;  iniPTv»vr»m*'ni. 

i!;25.noo 

niirt  j  f  oni'OPtJln>C  I,nU^i  Iinp^’n*  tfron^f 


LL 


MELLOW 


gam  for  the  fir.st  four  month"  "f  ibis  I  merit  four  miles.  $5  000 
year  over  the  same  period  of  13.36  wa."  1  Cunndlan  Nephellne  STenlte:  fni- 
?.27'  the  output  amounting  to  1. 3,3.5.-  {  prov  einent  of  road  from  Gaksficld. 
716  pounds.  *s  dorr.parecl  with  l.SflC.-  tl.OO" 

711  po'indB  in  1936,  1  rbree  l>urk  Lake:  Improvement 


.yinmenn:  P.rttetmcnt  of  road  from  al""  bci'i  Kji)  n.  il  'ip  the  thrrr- 


r.old'ho'pe  $2  03(1. 

Pickle  l.jikr:  To  c-ont'-a]  T’otn 
(■(•old  .Mini.  JIOOOO 

Total  cost  of  all  road:  j?  JG  l.il 


level.".  .\  1,1  u-e  is-  nov.  Iieing  P'l*  i 
up  1-1  pKive  ib.c  ■  ontiniiitv  'of  fho  oe.-  I 
i-urr'-nee  botvvrrn  le'd".  ’  ; 


And  Bottle-,'  be  .OiylilR'-o  r7<3riior.i';on.  Limifed,  Monfrei!. 
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\Vr.  M  \l^T\I^  A<  nvi; 

tradfnc;  t»h*ar  I mknt*' 

SPEClAI.I/fX;  IN  IISIEU 
AND  IM.ISILD  CANADIAN 
MIMN<.  AND  I.NDLSTRIAL 
SECLRITIES. 

Otiv  statistical  staff 
Kntild  he  pleased  to 
aiisuev  t>tqui>-ic5  re- 
Krirdiu^r  all  elasies 
of  securities 


F.J.  CRAWFORD  &  CO. 

MKMbrRS 
Toronto  Stock 
NX  innipe^  Grain  Exchanjo 
lanadjan  Commodity  nxchain?#*  Inc. 


11 


Jordnn  street 

Elgin  2201 


Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


PRICES  STRONGER 
ON  MINING  MARTS 
FOR  PAST  WEEK 

Golds  Reflected  the  Advance  in 
London  Price  of  the 
Metal 

BASE  METALS  ALSO  UP 


Britain  Does  Not  Plan  to 
Change  the  Price  of  Gold 

Chancellor  of  Exchequer  Gives  Assurance  of  Full  Support 
In  Gold  Crisis  —  In  Accord  On  Trioartite  Agreement 
—  Hoarders  Unload  Holdings 

I'ollowinR  a  pioiianed  period  of  iiie.s  had  heen  hiiyinj;  tlie  precious 
wide-spread  iincLMiainiy  concernmc  ineial  ai  ilie  widenins  discount  on 


PRESTON  E.  DOME 
IS  CLEARING  SITE 
PROPOSED  MILL 

Construction  Will  Be  Undertaken 
When  Underground  Work 
In  Hand  Completed 


Stroncer  prices  was  shown  on 
t'anadian  tniniUK  iriarkei  during  the 
pa.st  week  witl)  sold  stocks  reflevt- 


the  world  price  of  sold,  definite  as- 
.siirance  wa.s  given  this  week  to  the 
English  Hoii.se  of  Comnion.s  hy  the 
t  hancellor  of  itie  Exchequer.  .Sir 
.lolin  Simon,  that  Great  Britain  Asas 


DRIFTS  ARE  EXTENDED 


MINING 

STOCKS 

BOUGHT 

SOLD 

QUOTED 

MeFETRICK  &  CO. 

Montrtai  C«rb  Markvt 
Canidian  Commedlily  EicHwnst,  Inc 

132  Si.  James  St..  Monireal 

MArautHc  7785* 

French  OIAcc  et  Amot,  P.O 


'  ing  ihe  sharp  advance  in  the  price  conlcniplating  any  change  in  her 
of  gold  in  lyondon  on  .\londa> .  Bar  inonefary  policy  Sii-  .lohn  declared 
gold  ill  l.ondon  Tuesday  was  set  at  Uiat  there  never  lia.s  been  .iny  hrsi- 
a  fixt-d  price  of  .'ttt.rtS  a  fine  ounce.  GUion  in  the  itast.  nor  will  there  be 
it'cnior  golds  showed  strength  ’*•*'  future,  to  buy  or  sell  .gold,  to 
Ihroughoui  the  groiijt  while  the  sec-  'heck  undue  fluctuations  m 
umiary  golds  followed  the  big  gold...  change  rates,  lie  fiirilier  .staled, 
ed  gains  were  prevalent  among  *he  tripartite  ctirrimcy  agree- 

I  ti'c  group.  .Iiinior  golds  were  higher  j between  I’riince.  the  I'nited 
uiiti  gains  ouiuuiubering  losse.s  by  '  Gre.'ii  Britain  has  been 

I  i.  i.iigc  mujoriiy.  Base  iiieials  re- I  ’f"'  f'*ll  satisfaction  of 

I'talod  a  inajoiit.v  of  advances  thus.’^f^  Governments  conceined. 
Iieriicting  firmness  .sliown  lu  the  The  • ’lianccllor's  siatomeni  follfov.s 


dollai  |iarit\  whicli  a  week  ago 
reached  I.'i  cents  an  ounce.  This 
widening  breach  sugge.sted  to  mar¬ 
kets  iuid  gold  hoarders  that  the  ex¬ 
change  equalization  account  was  re- 
liici.'ini  to  buy  and  The  resulting 
frantic  selling  added  piihlic 

jilarni 

With  gidd  still  the  basi.®  for  inter¬ 
national  .settlement.s  the  effect  of 
tlii.s  disturliing  condtiiori  if  allowed 
to  gain  momentum  is  extremely 
broad  in  its  ramifications  Exchanges  velopineni  now  m  hand 
wTMild  he  thrown  into  confusion,  new  metailurgi.si,  has  been 


loroiit.  Bureau  The  Financial  Ttmaa 

Toronto  Preliminary  work  in 
clearing  the  propo.sed  mill  sue  is 
underway  at  Preston  East  Dome 
Mines  and  will  he  earned  on  during 
the  summer  mouths.  It  is  officially 
reported.  Mill  plans,  a»  previously 
announced  by  D.  G.  H.  Wright,  man¬ 
aging  director,  will  be  undertaken 
with  completion  of  underground  de- 
U.  l>.  lx)rd, 
engaged  to 


FEAR  vs.  FACT 


Fundementel  bueineu  facts  point  to  an  acceleration 
of  the  recovery  moxement.  Markets  continue  to 
retlect  a  fear  which  is  not  justilifd  by  these  busioess 
facts.  Our  present  re\iew  deals  with  this  feature 
of  outlook  for  t'anadian  business  and  Canadian 
markets. 

Copies  on  ftequeil. 


F.  0*HEARX  &  CO. 


NTOtmS 


BO!VDS 


GRAI> 


249  %t.  \V. 

1 1  KItiK  ^1.  \%  est 

MEMBERS 

rHi  rosoNio  stock  sxcHANur 
MON’'RfcAL  CUHS  MARKET 
VSINN'KKG  OF^AlN  CXCMANUC 

Chicago  soawo  of  tmade 

U^NADtAN  COMMODITY  CXCHASOC  INC. 


— MO\TRiaAi MA.  ‘Wf^l 

— TOROA'TO  — ^  \.  TSM 


10*»0NT0 

MAMILTOS 

OTTAWA 

AlJDSUltY 

cobalt 


omcE*; 

f  '^hlANO  laks 

«1A»-4A 
f^OAA*  O'* 

O  VkN  0 


I  pneos  at  liondou.  Holding; 

1  Li..uii>auiT*s  and  Siho.rt*  wore  fairly 
1  ri.eady.  nhcre  .osyes  and  Rainy  weie 
l.ilouT  pvfiilx  divided  Western  idls 
|i.n)\ed  liiRhor  with  a  few  issues 
I  showiiiR  Rains  of  rooq  amounts. 


m  part: 

“T  am  Rlad  to  he  ahle  to  make  a 
statement  witli  m  view  in  Temovinc 
the  mi.sooncentions  prevaleni.  Bri¬ 
tish  monetary  polii  y  remains  as  laid 
down  h.\  mv  predcresasor  i Neville 


'r-H-  Index  of  L’o  Roltis  as  complied  < 'hamherlan i  in  his  statement  to  the 


SKOOKUM 

(iol'l  Mine*,  Mniited 

Artivclv  d<>\ sloping  a  ginup  of 
s  otaim.*;  ad.biinina  on  tho  wo.^t 
th'' 

RKR  LAKi;  GOI.DSIIORtS 

p-opoit>'  In  (he  ItED  I.AKE 
mining  aioa 

Consulting  Cnginofr.: 

MINE.S  .SELECTIONS  LIMITED 
Re.idont  Geoingi.t: 

J.  P,  TURNER.  B.Sc..  M.Si:. 

Head  Ofi'lct* 

21 1  Ba.v  SI.  -  .411.  0I6S 

Tttronto  . 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Nrw  Mine.  Financed.  Managed 
and  Developed  to 
Production. 

AS  King  Street,  East, 
TORONTO.  CANADA. 


I  by  thn  '|■^)roIM()  ."Stock  Kxcliaugo  rc- 
gistoi'i'd  an  advainc  nf  4.1:;  pniiut 
tiver  lasi  week’s  x"lq?e  to  rJti.Ob. 
'riie  iiulex  (if  :.’ti  miscellaneitus 
iiiiiip.<  decliurd  slightly  i"  1.'>S.57.  a 
drill)  of  bS  pqiuis  from  litsl  week. 
Share  volume  continued  on  .i  small 
scale. 

Dome  showed  ihe  largest  ftd 
v.Tnce  in  the  senttu-  gold  groufi  wiili 
a  rise  of  2's  point.s  ami  Milu!.irc 
with  a  gam  of  1  Gj  poinis  followed 
elose  behind.  I-ake  Shoie  wa.s  up 
slightly  with  a  gam  of  point. 
Hralurne  gained  Tc  points  while 
Hollinger  showed  an  advance  of 
poini.  Pioneer  was  .slig'.Jy  higher 
w  hile  Teok  Hughes  and  W  right  Har¬ 
greaves  Were  steady  and  showed  no 
change  from  last  week 

With  Inc  exception  of  a  few  issue.s 
whicli  were  iiuclitinged.  all  of  the 
senior  golds  .show  ed  advances  ot  er  i 
last  week.  Buffalo-.Aukerite  led  with' 
a  gain  of  40  poinis  while  .Macassa  in 
good  I  ratling  was  up  uO  points.' 
Others  to  show  good  advance.s  were! 
I.ittle  Long  Lac.  Pickle  (.Tow  and  I 
Siscoe  each  moving  up  25  points. 
Central  Patricia  wa.H  15  poinis  bet¬ 
ter  wtiile  gains  of  minor  amuuuis 
were  chalked  up  by  BSattie.  .MeWat- 


world  economic  conff'rence  in  10", 1, 
in  dcclarai ions  by  delegates  of  tlie 
British  Commonw ealtli  at  the  same 
conference,  and  in  the  tripartite  de- 
clai tttion.s  of  last  SepIenCoer. 

‘■.No  change  in  this  policy  is  con 
tempi, lied,  nor  has  come  before  the 
Imperiiil  t  onference.  This  policy 
does  not  invohe  obllgaiion.s  on  us  to 
iitiy  at  a  fixed  price  but  it  dop.s  iu- 
Milvc  the  j>urcliase  or  sale  of  gold 
for  the  purpose  of  checking  undue 
fluctuations  in  exchan.ge  rates 
"We  hate  never  liesitated.  \Ve  will 
not  hesitate  to  buy  and  sell  gold  for 
this  purpose.  .Arrangements  made 
under  the  tripartite  declaration, 
which  require  close  contact  between 
Ihe  respective  treasuries  have  been 
working  to  Ihe  full  salisfaeii.on  of  the 
governmenls  concerned 

•’.\o  modification  or  extension  of 
these  arrangements  i.s  at  firesent 
under  consideration,  hut  points  of 
detail  are  comstantly  under  review." 

Holdings  (  nioaded 

Immedialel>-  preceding  tliis 


b:irriers  laised  in  llu'  wav  of  inter- j ''I'tf.''  out  extensive  ore-tests  to  de- 
national  irtide— In  stiort  all  branch-  ;  L'’tminp  more  completelv  tlie  most 
es  of  industry  would  feel  the  jm- i 'suitable  methods,  notation  experi- 
pact.  Canada  i.s  virtualiv  interested  |  tnents  and  cyanide  tests  will  be 
in  the  situation  as  a  lieavv  gold  pro-  i  made 

ducer  for  any  reduction  in  price  ;  A  drive  known  as  the  207  south, 
would  have  its  effeci  on  production.  :  h.is  been  underway  fioiii  tlte  main  ■ 

- - -  I  ore-/,one  on  the  2P0-fl.  level  This,' 

drift  is  on  the  high-grade  section  I 
whic'i  was  intersected  m  crosscut¬ 
ting  the,  l.l  ft.  wide  ore-zone  at  this  . 
horizon. 

D  .1  Liidgate,  supet  mtendeui..  in 
his  report  for  .May.  stales  that  Drift  | 
201  from  the  crosscut  on  the  200-ft. 
level.  WHS  coutiniied  a  distance  of 
201  ft.  This  drift  lias  been  more  in 
the  nature  of  a  dri\e  on  line  from  j 
the  m.iiij  crosscut  to  the  area  he-  | 
neath  drill  hole  No.  .I  on  the  footwall  ' 
side  of  the  porphyry  zone  .\  cross¬ 
cut,  will  be  driven  off  this,  to  he  fol¬ 
lowed  by  H  raise  V’or  the  first  IIO 


PRODUCTION  PEAK 
CENTRAL  PATRICIA 

May  Production  of  %130, 100 
Compares  With  Previous 
Hi^h  of  $115,360 

Toronto  Ruroau  The  Financial  Times 
Toronto,  A  new  nil-time  pro¬ 
duction  record  was  established  h> 

It  entral  I’atricia  Gold  .Mines  in  May  i  ft.  the  201  north  drift  was  in  xalues 


Members  Montreel  CURS  Msrket 

Complete  brokerage  fjcilitics 

PRIVAU  WIRE  CONNECTION  WITH  IHE  TORONIO  MARKEt 

215  St.  Jamci  St.  —  MONTREAL  —  Tel  PL.  2521 


when  output  to  the  value  of  112,0.100  j  comparable  to  lln)s(> 
xvas  produced  This  compares  with  !  ci'os.scui.  After  15  ft 


in  the  main 


west  on  two  strong  veins  on  the  600 
ft.  level  of  the  mine.  602  west  vein 
ts  becoming  stronger  and  fhould  de- 
\elop  a  good  tonnage  of  ore 

"Diamond  drilling  is  now  under¬ 
way  on  tJic  2nd  level  of  the  m.ne  to 


1  eas- 

’  suring  statement  that  tended  to  pla¬ 
cate  harried  iieircs  resuliing  iiiim 
I  the  almast  p;inii  condirion.s  m  the 
I  London  gold  markei,  lioaidcd  bullion 
was  unloaded  m  uniirecedcnteil 


lers,  I'remier.  Sylvaniie  and  Toburn. ,  .  ,  , 

i.'arihoo  ami  '.’ontauruni  were  the  i In  two  wcoas  .  4.110.0  0 


the  pret  ions  high  of  .«!  15.1160  set  in 
March  and  $11.5,045  tn  .April.  During 
the  period  the  mill  handled  6.041 
tous,  a  new  high  peak,  and  recover¬ 
ed  2.720  ozs.  gold,  an  aveiage  of 
$1S.71  per  ton.  In  the  preceding 
month  6..’,6S  tons  were  treated  with 
recovery  of  :!,2S|  nzs  gold  and  aver¬ 
age  grade  ot  $17.52  a  ton. 

r-'or  the  tirsi  five  months  of  the 
current  year  output,  based  on  month- 
1,'  figures,  had  a  value  of  .$,560,245 
fr<in>  21,122  tons  of  ore  treated,  an 
average  of  $16.12  pet  ton  In  the 
rnrresponding  period  of  1036  output 
amounted  to  $455,215  from  21.458 
tons  milled  art  nterage  of  $21  22  per 
ton, 

<'ompdtati\e  figures  follow; 


of  gold  was  sold  on  tlie  London  mar¬ 
ket,  most  of  which  was  .saul  to  he 
owned  bj  continental  interest. s  and 
London  Wide-spread  I 
fears  were  held  that  the  British 
....  ,  Equalization  I'hind  could  not  cope 

live  feature  througnout  the  ''cek  | 


same. 

Gains  topped  losses  by  a  good 
aiiioiun  am(m,K  the  .iunior  gedds  "  ill* ' 
iradiug  ill  a  few-  specialty  issues  a 
lilile  heavier.  O'Brien  was  an  ac- 


fairly  active  but  advances  were  of 
smaller  proportions  among  these  the 
most  imiiortant  were.  Bidgood-Kirk- 
luiut.  McKenzie.  Red  l>ake,  .New 
Goliieu  Itose.  East  .Malariic,  I’crron, 
Kcd  Lake  Gold  Shore,  Sladen  Malar- 


Iivvu  vtahu  v.  .ttcxiMt-  4  u  -.  ..r  A-or  iiii 

nc  and  Omega  Banklield  moved 
I  against  the  trend  of  the  group  and  I  "’'h  . J."’"’" 


IMPORTANT  FIND  AT 
PANDORA  CADILLAC 

Orebody  Shows  Length  of  900 
Feet  and  Width  of  4*  2 
Feet 

Toronto  Biiroau  The  Financial  TImaa 

Toronto, —  .An  important  orebody 
showing  length  of  hoii  ft,  and  width 
O',  Itj;  ft.,  with  ])ossibilitiPs  of  par- 
.illel  veins  has  been  disclosed  in 
diamond  drilling  towards  the  wevsl 
cud  of  Pandora  Cadillac.  Gold  Mines 
juoperty,  ,.,t  I-t,  miles  from  the 
pie.sent  workings.  \\  .A.  Taylor 

i'lesiileni,  suites  m  an  interim  re- 
I'ort.  .\n  additional  hole  is  being 
di  died  , 2(11)  ft.  furtlier  east,  which  It 
I.s  hoped  will  extend  the  length  of 
the  ore  zone. 

.lohn  \I.  I<'orbes.  consulting  engi- 
m  er.  feels  these  results  are  so  im- 
poriani  that  lie  has  recommended 
the  immediate  siiikmg  of  a  .shaft  to 
.51111  ft.  to  develop  the  ore.  .Mr.  'I’ay- 
lor  states.  Drders  are  uovv  being 
piaciHl  for  electrical  equipment  .and 
work  is  underwiiy  and  will  he  car¬ 
ried  forward  with  all  possible  speed. 

While  develoimieiii  results  to  the 
cast  wiirraiit  con.sti uction  of  a  mod- 
("latc  sized  mill.  Ihe  results  to  the 
west  showing  greater  lengths  and 
wiiltlis.  indicate  much  greater  ton¬ 
nage.  and  directors  consider  it  ad 
v  isalile  io  concentrate  on  iiumediaie 
(If'.v  elopmc.iii  of  this  section.  Dn  com- 
lileiioii  of  dev  elopnieiii.  tlie  com- 
(lany  s  engineers  will  be  more  able  ' -N'oi anda  moved  off  I'a  points  from  | 


and  closed  showing  a  gain  of  50 
point.s.  Another  issue  in  demand 
was  Kerr-Addison  which  moved  up 
21  points  on  the  week.  Pamour 
showed  improvement  with  a.  rise  of 
24  points  to  its  credit.  MacLeod 
Cockshutt  moved  up  17  points  in 

good  turnover.  .Normelal  was  >iP  .Ja  |  the  first  time  in  histi.rv  and  the 
pomts  while  bul  .van  improved  its  >  . 

po.smon  io  the  tune  ol  11  points  : 

^ull.van  was  liigner  and  lecorded  a  ^  ,,, 

gam  ol  U  pomts  vvhile  Madacona  ,  last  Mmidav  the  lamdon  price 

continued  to  be  lu  demand  aud  the.^,  nsossH  -jt  stJ7>  a 

slock  increased  !)  points  over  last! 
week.  Several  other  issues  were 


it  was  pointed  out  that  a  portion  of 
this  total  was  b.iuglit  against  Pniteil 
States  dollar.Sj  which  meant  that  iliei 
burden  of  piirchase.s  was  indirectly  , 
transferred  to  the  Pnited  Stales 
Meanwhile  the  .Ainencaii  gold  re-  . 
serve  passed  the  .$12.000.00i),f)0i)  level 


against  the  trend  ot  the  group 
I  showed  a  loss  of  I  point  as  did 
j  Preston  l'7ast  Dome,  federal  Kirk- 
i  laud.  laiva  Cap.  Temiskamiiig  aud 
j  Koclie  Long  Luc.  .Nayboh  and  Snd- 
I  bury  Contact  were  otlier  weak 
:  issues.  Among  tlie  lovvei -jiriced  jun- 
;  iors  W Ood-i  aditlac  aud  .lacola  re- 
•  corded  Hie  licst  advances  vviili  the 
i  former  up  7  points  and  tiic  other  up 
,5>...  jioints,  Several  oitiers  to  show 
ininor  adv.iuces  were  Bagamac.  Doi- 
I  val-aiscoe,  (out  r  a  1  Porcupine. 
Hovve.v,  J  .\r  Consolidated,  Lebel 
Oro.  .Mc\iilie-Giahaui.  Gillies  Lake 
and  Lapa  I'iidillac.  Argosy.  (Junnar. 
Oro  Plata,  Granada,  Shawkey  and 
St.  .Aiithonv  remained  unchauged. 

Strength  in  metal  prices  resulted 
III  iiighei  prices  among  the  base 
iiieiul  stock.s  although  .1  few  losses 
were  also  recorded.  Pend  Oreille  an 
active  feature  during  the  period 
showed  a  rise  of  25  point.®  vvhile 


of  bar  gold  was  pegged  at  $24.72  a 
fine  ounce,  an  advance  of  ‘VS  cents 
an  ounce  Despite  repeated  dentals 
from  Washington  it  was  feared  that 
the  flood  of  tile  preci-ous  mei,il  re- 
le.ased  b.v  hoarders  would  evenfuall.v 
prove  too  much  for  Ihe  I'nited 
States  authorities,  who  would  be 
III)  an 
to  ' 

exchange  equairz.alion  funds  and  : 
banks,  in  view  of  this  it  was  ilioiight  i 
that  such  a  step  was  impiohable. 
Then  again,  it  was  pointed  out.  that 
unless  the  world  was  glutted  with 
a  hoarded  sujiiily.  offerings  will 
gradually  dry  up  and  a  iiortioii  of 
America's  hu.ge  reserve  would  ag.iiii 
move  alifotid  to  relieve  the  strain. 

Previous  to  the  fixing  of  the  iirice 
in  London  to  discourage  shipments 
to  the  I'nited  States.  British  author- 


wet  e  encountered  again  from  75  to 
110  ft.,  with  some  visible  gold  at  iht 
ms  ft.  point.  .Ml  laidg.tte  states, 
at  li!|i  tt,  ISO  ft.  special  saniiilos  gave 
values  of  $15.40  aud  .$51.80  re.spect- 
ively  If  will,  however,  require  fur- i 
liter  east  and  west  development  hy 
diamond  drill  holes  or  crosscuts  to 
prove  ur»  the  width  and  value  of  oje 
along  this  drive.  Tlie  201  souili  drive 
was  extended  1I2C.  ft  witli  good  | 
vhIiios  for  20  ft  .  the  drift  following 
the  fnnlvv,ill  elosel.v  Tins  loo.,  will 
have  to  he  developed  to  the  ea.st 
I'lie  main  drive  ou  the  20n-ff.  level 
was  advancetl  151  ft.,  all  in  por¬ 
phyry  rite  month  s  work  generally 
lias  ronsiderahly  advanced  midci- 
groniid  developement .  The  mine's 
general  programme  Is  up  to  sched¬ 
ule. 

SURVEY  PROGRAMS 
ARE  NOW  OUTLINED 

Erie  Canadian  At  Present  ^  . . 

Developing  On  Property  i  Eleven  Partie*  Organized  For 
- - j  Field  Work  This  Summer  In 

Torontn  Bureau  Tha  Financial  TImaa  j  PrOvinCC  of  QucbeC 

Toronto.  --  Erie  Canadian  Mines  I  —  — 

Lin.,  .subsidiary  of  Sylvanite,  i.s  de- I  t1uebec--The  Honorable  Onesime 
veloping  one  property  at  pres-enl  j  Gagnon,  Minister  of  .Mines  and  Kish- 
under  option  vvhile  several  other.s  erle.s  in  the  province  of  Quebec  au- 
are  being  examined  and  sampled,  it  nounces  that  II  panics  have  been 
is  slated  hy  G.  L.  Holbrooke,  supet- j  organized  for  this  summer’s  field 
iiitf-ndent.  in  an  aiipended  repoi t  !  w.ork  and  they  are  a.ssigned  by  the 
oonialned  in  the  Sylvanite  state- '  Minister  to  make  tile  geolo.gical  maps 


blank,  values  explore  the  area  between  the  .'L’a 


ha.s  been  explored  by  trenching  an.l 
drilling  lor  a  lengtii  of  uon  feet  with 
an  addiiion.il  2.(500  fro:  of  IciicUidr- 
termined  Mineralization  occurs 
across  sertion.s  iif,  to  tio  fpin  witb* 
with  ore  values  reported  arro.»a  1" 
feet. 

Priifes.sor  Gilihnst  of  Toronto 
rniv rrsii.v  and  a  ptiri.v  .ai  r'ved  atthe 
property  last  week  foi  the  purpose 
I  KT  r»"  1  I  C"  (t'ndurting  a  geologiial  siirve,' 

In  New  Pine  Lake  rield  requiring  probably  one  monili  fo- 
votniilenoii,  the  tosull-  of  wlurh  will 
be  awaited  befoi'e  aiiv  hiriJier  dri',!- 
ing  ts  (loiu  Hi."  .‘uirvey  follows 
similat  work  reicntly  eompleted  .'(i 
f'nlcoiihndge  Nickel  The  ciiiei  prise 
Is  officiall.v  (iescribeil  as  a  veiy  lu- 
terestinc  luospect. 


and  625  foot  levcLs." 

Good  Surface  Showings 
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Wiiinipeit  Buieau  Tils  I  In^dciiil  t'intei 

Winnipeg  .\  new  vent  six  feet 
wide  with  visible  gold  in  two  plaers 
.and  strlp)>ed  for  2i5  feet  i.,;  described 
in  a  progress  report  sent  nut  by 
cotiiier  from  Pme  Lake  Gold  Mines 
camp  OP  the  Kchimamish  Uiver.  45 
miles  northeast  of  Norway  House  in 
Manitoba. 

H  S.  Cowan,  the  lompany's  itios- 
pector.  and  .Allan  cosiell.  B.Sc,  iii 
cbaige  of  operations  on  the  propei- 
ty.  report  that  trenching  and  chan 
nel  samplrag  of  the  O'Dav  No  1  vein 
has  been  completed,  and  the  woik 
ing  crew  has  now  trunsferred  to  the 
Selkirk  and  Mackenzie  groups  of  the 
company’s  property. 

Mr.  Costell  writes.  "At  the  mu.skeg 
we  shot  out  a  piece  of  vein  weigh¬ 
ing  about  7,5  pounds  which  is  one  of 
the  finc.st  specimens  of  gold  ore  1 
have  ever  seen.  The  rock  is  .lust 
peppered  with  the  vellow  metal,  and 
only  diarooind  drilling  w  ill  dotermme 
how  this  vein  carries  furtlier  into  the 
muskeg." 

Channel  samples  from  irenches  at 
20-foot  intervals  on  the  O'Dav  No 
1  vein  are  expected  in  on  fiie  firs 
plane  when  summer  flying  schedules 
are  resumed 


Cariboo  Gold  Production 
In  May  Valued  at  $98,840 

Taronto  Butsau  Th»  Financial  Timat 

'loroufo  Ketovery  ,ai  i  arlhoo 
Gold  Quartz  Mining  i  o  in  Muy 
ainounaed  to  2  x2  4  fine  ozs  gold  In 
eluding  .51!)  ozs,  fiimi  a  rlea.n-up  of 
the  ball  mill.  Based  on  $25  gold, 
the  month's  output  had  a  value  of 
$1)8,540  A  toi.al  of  ,5,605  tons  of  ore 
were  milled  in  the  period  with  the 
mill  opeiaiiug  2IL..  days  In  th« 
lireteding'  mouth,  6,278  tons  of  ore 
wore  treated  foi  recovery  of  2.621 
ounce:,  valued  at  $01,' 1" 

Output  foi  ;b('  first  5  months  of 
I  tie  0111  lent  vear  amounted  to  12.424 
ounces  gold  valued  at  121,8111  from 
tientmriif  of  20.610  tons  of  ore 
<  onipaiat'v  e  mouthlv  ffigin  r.v  foi- 
low . 

I'^cc-'-r,-  V  ^  LI- 

Viiiu-i 


ment.  I'ndei  present  conditions  the 
coining  vear  would  seem  to  bi"  con- 
siderablv  more  fiivoi  alilo  to  success¬ 
ful  exploration  than  the  pu.<i  .vear. 
.Some  200  properties  were  brought  to 
the  attention  of  Erie  Canadian  last 
year,  and  after  careful  ronsidera- 
tiiin.  47  were  examined  and  sampled, 
!  ( suiting  in  the  optioning  and  later 
pioliininar.v  development  of  0  pro- 
lierties.  t'nfortunaielv  none  of  these 
ifsponiicd  favorably  and  the  options 
were  allowed  to  lapse 

In  addition,  considerable  time  was 
spent  on  geological  work  for  Tyran- 
ite  mine,  including  geologic  map- 
liing  of  vvorkings,  preparation  of 
geologic  plans  and  .sections,  and  su¬ 
pervision  of  underground  sampling 


Rise  of  Gold  Price  Called  For 


to  advi.-,e  as  to  thi’  .size  iiiid  location 
of  a  mill. 

Ciidcrw  riicrs  had  firm  couirait- 
inents  and  options  totalling  $270.<)ttii 
of  wliicli  .$2(5i5.qt‘(i  lias-  been  paid 
into  tlie  treasur.v,  well  in  advance  of 
I  heir  utideriakiiig.“.  The  remaining 
options  not  yei  due,  together  with 
the  balance  now  on  hand,  will  he 
.'■ufficient  to  jirov  ide.  i'or  the  present 
devclopinetu  program 

Court  Halts  B,C.  Nickel 

Meet.  Called  For  June  8 


Toronto  •  -  There  are  five  reason.® 
vvliy  the  price  of  gold  will  not  be 
reduced,  according  to  a  pamphlet 
entitled  "The  Gold  Situation." 
vvliicli  has  been  prepared  bv  Bow- 
cock,  Hackelt  A-  .Morgan,  members 
of  the  Toronto  .vitock  Exchange. 
These  are; 

...  »  i  .  .  ,  u  <')  Benefits  secuied  by  the  up- 

provement  and  showed  a  gain  of  18  ,  ,hp  effeet  of  such  rumours  has  heen  revision  would  be  nullified 

break  in  security  prices  in  New  i  i'nited  States  world  trade 


Uranium  Products  Output 
Rising  at  Port  Hope  Plant 

Production  of  uranium  products  at 
the  Port  Hope  reftnery  at  Eldorado  . 
the  Ktaiicoeur,  Hallivvell.  Aldormac,  i  currcnily  in  the 

•Arntfield  mines  and  many  Prospect.®.  '  pC  ions  per  month. 

In  Abitibi  t'ounly,  Berti  and  T  Denis  imports  Dr  .Marcel  Pochon.'in 
‘‘‘  •1'’'’''!''*^'''“!':':  r'f  radium  refining  and  the 


and  repot  is  of  the  following  areas. 

In  Temiscumingue  I'ouniy;  I>r. 
G.  S.  MacKenziP  will  revise  the 
Beaucliastel  West  map  compri.siug 


>nnu«*  T  '■ 
f  Khriiai  5 
March  . 
\piil 

Mav  .  . 


8  40 
■  8J0 


t4<4  8'3rt  ^ 


1.444 
dO  r 


(ii.scoveries  of  copper  and  zinc  in  the 


proeo.ssing  of 


hv-produ(is  lU’. 
that  the  mineral. 


last  week  t'hroinium  showed 


I.ondon.  —  A  rise  rather  than  a 
reduction  in  the  price  of  gold  is 
called  (or,  according  to  Clinch  and 
Company.  Tlii.s  firm  takes  exceji- 
tion.s  to  rumours  that  the  Ttnited 
States  Treasury  may  reduce  the  price 
of  imported  gold  and  asserts  that 


coniigaous  pans  of  Bourliimaque  and  pochon  stales 
Louvicouri  townships  S  H  Ro-xs  '  ,,,  ,i,p  .-hief 'mineral  eoiislitu 

will  study  cerlatn  ore  deposits  aloiig  '  p,,^  of  pitchblende  m  ps. 

the  t'anadian  National  Railway,  in  jj.  produced  b.v  the  ton  as  rompared 
the  Aliitibi  count.v  Mr.  Paul-L  .-Xugei  ^pjdi  niarketitig  of  radium  bv  the 
will  continue  in  the  Abitibi  teriitory.;  Despite  Ibis  qiiantii.v  pi..- 

ihe  geological  explorations  under- 1  price,®  are  quoted  bv  the 

taken  by  the  Buieau  of  Mines  in  the  |  ppppd  with  present  world  pnee 
s  vears.  Dr  5\  5\  .  Loiigley  |  ppp^p^erably  in  excess  of  $1  a  pound 
'  Refinery  eapaciiy  ts  being  exiiatided 
!  and  l)v  I-'all  ii  ts  anticipated  ilia' 
production  of  uranium  hy-prodin  t® 
will  be  stepped  u|)  to  1  ion  eacli 
working  day  or  slightly  mote  than 
double  present  produ-.'tinn  Prompt 
ed  to  some  extern  tiv  asi^uratice  of 
!  Cauadian  suiiplies  of  uianiuni.  re- 


prev  tons 

will  also  continue  similar  explora¬ 
tions  in  the  area_  adjacent  to  that 
studied  b.v  Mi.  Auger 

In  Sherbrooke  I'oiiiity.  the  copper 
mines  and  the  vvide  spread  occiii- 
rences  of  copper  minerals  in  the 
Eastern  Townships  have  always  sug¬ 
gested  the  possibility  of  discoverin 
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points.  M’uite-Amulcl  was  10  points 
better  and  Sherrill -Gordon  and  ■•fv’*' i  voi-k 
Waite  were  6  points  stronger  each.  ' 

Other  advances  were  registered  by 
.Aidcnufii',  -Maiidy,  Newliee  and 
Tovvaganiac.  Falconbridge  sold  off 
25  points  vvhile  Hudson  Bay  eased 
down  -’k  point. 

Lloldmg  companies  and  silvers  in,p,„.t^od  cold  wouid  liave  the 

I  showed  a  mixed  trend  with  losses  folIo^viug  results 
and  gain.®  about  even.  Read  .Aulhier  |  ,  sharp  reduction  In  'he  vnl- 

,  showed  the  largest  gam  with  a  rise  upjp  ujnj  value  of  our  industrial  iiro- 
,  of  15  poinis  vvhile  Vonture.s  new  and  .  ,juefion 


.omion,  .lohannesburg  and 
i  Toronto  and  a  dumping  of  w  heat, 
'  copper,  tin  and  zinc  in  world  niar- 
keis. 

;  In  a  new  booklet  entitled  "The 
'  Price  of  Gold"  the  firm  conlond.s 
I  that  a  reduction  in  tlie  huv  mg  iirice 


would  he  seriously  affected. 

i2i  Production  wniild  nece.s,®ai- 
ilv  he  curtailed. 

Ill  Inetiijdoyment  would  he- 
come  a  still  more  acute  problem 
(5)  I'hc  Brit.sh  i  omrnon wealth 


other  commercial  deposits.  With  the  I  into  its  pidential  uses  i 

object  in  view-,  Dr  G  A  lbert  Dftuglas  j  now  under  way  in  sev 

IS  carr.ving  on  fqr  the  department,  an  pj-pi  and  European  centers. 

Investigation  of  the  geological  condi 


Payore  Opens  Main  Vein 

On  the  250  Foot  Level 

Toronto  Bureau  The  Financial  TImaa 

Toronto. —  Payore  Gold  Mines  has 


tions  and  mineral  deposits  in  Ascot 
township. 

Matapedia  i  oiinty.  Paul-E.-Auger 
will  briefly  examine  the  area  of  as- 
besto.s  bearing  rocks  in  the  vicinity 
of  Sayaher. 

In  Erontenac  f'ountv.  Dr  '  af' i  opened  the  main  vein  on  the  2, 5(1  ft 
Eaessler  will  siudy  the  geology  of  i  ip^p)  for  a  length  of  20  feet  with 
■Rlsborough  Township  and  certain  ;  assays  of  $14  atioss  full  drift  width 
lead  deposits.  '  of  ft,,  i,  W.  McKenzie,  resident 

On  the  South  Shore.  During  the  rngtneei,  state.®  in  a  vviro  to  com 
first  pan  of  the  summer.  Abbe  .1.  W.  ^  ivaiiv  head  office.  t  his  vein  lias 
Laverdifire  will  t-arry  out  an  exam- ,  pppp  exposed  and  tested  bv  dm- 


and  'he  fniieii  States  prodtu'e  bv 
far  the  gi  eater  part  of  the  world’s 

gold,  jiiid  .ire  unlikely  to  prejudice'  ination  for  the  purjtose  of  establish- ■  „i,-,nd  drilling  for  a  length  of 


Vancouver.  The  shareholders 
meeting  of  British  Colurnhia  Nickel 
Mine."'-.  I^imited.  onginiully  called  for 
tune  Stii  Id  consider  reorganization 
of  the  comiianv .  w  as  halted  wlien  f  I’lRi't' 
Britisli  I  oluiiibia  I'ouri  of  Appeal 
cianted  an  interim  injimeiion  to 
'nioinas  Lavvrenee  Carr,  suing  as  a 
ilisseniieiit  minority  shareholiler. 

Carr  appealed  a  leeeiii  jiidgiiienl 
of  Mr.  .Iii.qi'c  A  1,  l-'isher  disinis- 
■Ciiig  Ills  tution  for  an  iiijunci ion, 
siiiijeei  to  ifi»'  condition  tli;U  a  syn¬ 
dicate  ([f  Hernaiil  ."smith.  A’ictor 
.Speneer  and  i '.  I)  Kaodilig  did  not 
'oie  their  majority  sliareliolding.® 
at  the  inee'inr  I'lie  s>  ndicale  .®eeks 
loieii.-e  from  an  agieciiieni  hy  which 
they  h:iv.?  tilread.v  expended  $L2i)ii.- 
qoo  on  the  eoni|ianv's  property  near 
<  hoaie. 

Chief  .liisipe  Areh?r  Marti, n  told 
' 'arr'.s  counsei  iie  vv  nulU  have  to 
move  on  the  llili  if  he  wished  to 
eoniinue  the  in  junct  ion. 


Eldorado  were  up  10  points  each. 
Goldule  gained  2Vi:  poinis  and  Castle 
Tietlievvay  anil  .Marulgo  1  point 
each.  .Sudhiiry  Basin  was  15  polnLs 
lower  a,nd  .Mining  Corporation  li) 
Doinlniioii  Explorers  eased 
off  slightly. 

Western  oils  showed  strength 
throughout  the  group  with  Calgary 
and  Edmonton  leading  the  advance; 
witli  a  gain  of  .20  point.s  on  the  ; 
week.  Home  Oil  was  activ  e  and  | 
moved  ur>  22  poinis,  Okalta,  another, 
active  feature  gained  23  poinis.  ; 
Sev  en  poins  gains  were  chalkeM  up , 
be  I  'almont.  Dalhousie,  Highwood- 1 
Sarcee  and  .A,  I’,  ''onsolidated.  Gains 
of  minor  amounts  were  accounted 
for  bv  East  Crest,  h'oothills,  I’acalia. 
Royalite  and  I'nited  Oil.®.  Nordon 


An  increase  in  unemplovnient. 
A  decline  in  our  domestic  price 


2 

2 

level. 

4.  .\  decline  in  our  exports. 

o.  .A  write-down  In  the  credit  hy 
whtch  Uio  stabilisation  fund  was 
created. 

Summarising  curreint  economic* 
f.actors  influencing  world  prices, 
Clinch  and  Company,  Inc.,  reach  the  ■ 
conclusion  that: 

Lowering  (Vf  the  gold  value  of  the  : 
I’nited  States  dollar  would  prevont  ■ 
the  sudden  w  ithdrawal  of  foreign  ^ 
"hot  money”  and  assure  a  temperate  , 
and  gradual  return  of  foreign  eapital  ' 
without  undue  disturbances  In  our  ■ 
security  markets  In  the  lueantime, 
the.  more  foreign  gold  we  inipori,  the 
greater  the  amount  we  .®hall  have  on 
hand  to  write  up  wheu  tlie  inevitable 


li((  interests  of  ilial  great  Indiisfi  v.  ^  ing  the  correlation  herwoen  certain 
The  pamphlet  add.s  that  it  is  oh-  j  geolo.gical  formations  ou  the  South 
V  loii.s  the  hmsiness  world  would  i  Shore;  in  the  hist  par;  of  the  suin- 


, again  he  thrown  into  itie  ciiaotic 
(ciidition  from  which  it  i.s  emerging 
should  gold  be  lowered  Theie  are 
still  .stifticienl  gold  reserves,  even  at 
,,  I  liiesent  prices,  to  adequately  sup¬ 
port  the  enermous  worlej  debt  struc- 


mcr  he  will  study  the  paleontologv’ 
of  the  oil  hearing  field.®  of  Gaspr  In 
Gaspe  County,  Dr.  I.  W  tones  vvill 
mail  in  detail  the  area  of  York  River 
and  of  the  oM  bearing  formations  of 
Gaspe;  Dr.  -V.  \\  McGerrigle  will 


lure  and  at  the  same  time  provide  '  undertake  a  similar  study  of  the 
a  1  asis  for  proper  credit  facilities  .southern  part  of  the  same  oil-beuriug 
and  to  conduct  internationa!  tr.ide  ,  fields.  In  order  to  hasten  tliese  ceo- 


pa.. 


riM'RVI,  (  IIHI.I.VC 

It  has  been  reiuuied  finn  the 
eniral  (.adiilac  propeitv  '.bat'intli 


eased  off  2  points  and  Merland 
showed  no  change.  rexas-Canadian,  adiustmeiit  comes 
eased  off  10  points  among  Ihe  oil  Xu'j-  fonclusions  that  gold 
and  gas  issues.  Chemical  Research  ,  sing”  as  a.  nuuuUarv  base;  that  gold 
recorded  a  loss  of  5  points  while  j  jg  c^er  to  be  replaced  successfully 
Homestead  moved  up  4*4  points.  ^  ^p,j.  iii.in<agcd  or  commodity  ciir- 

- —  .  .  - - — —  1  jfj  pHsily  proven  to  he  unsound 

rich  ore  has  been  encoujtcred.  one  bv  the  very  fact  that  even  a  ninioiii 
assay  tunning  $226  over  six  inches  tltaf.  tiie  luice  of  luiporied  "gold  may 
w  ith  the  face  still  well  niiueralizi-il.  be  reduced  hrins®  ahoiif ,  a  (  lumtic 


1-2  ear-i  drift  ,jn  the  lOO  foot  level  showing  cousiderable  fine  free  gold.  ;  condition  that  is  wot  Id  wide. 


opeiMtions.  "The  difficulty  today 
;  i.s  not  tlie  great  stock  of  visible  gold 
i  so  much  as  concentration  fif  too 
hug*,  a  parr  in  the  I'nited  .^^tutes.' 

'  (he  jiaiiiphlet  add.s. 

"It  i.-.  at  the  same  tune,  interesting 
.  to  mdc  that  during  tlie  fi'  si  (I'larti'r 
Ilf  1027  the  I'nited  liRates  bought 
mole  freel.v  from  abro;id.  imiiort.v 
iiicrea.sing  hy  $2 16.b0n,00it  for  the 
licriod,  with  an  adver.'ve  tiaianoe  of 
.$1 1 4,i(iHi.tnHi.  If  this  continues,  ilie 
I  goal  flow  will  reverse  its  cour.-e  in 
'due  time.  It  is  our  opinion  fliat 
I  President  Roosevelt  realizes  that 
i  the  time  for  a  change  has  arrivixl; 
i  that  refusal  to  recognize  changed 
factors  can  only  result  in  compara- 
iivo  isolation,  whicli  Is  not  a  healihv 
(■ondi'ion  eitlier  fo;  an  imliv  idiial  oi 
*  a  nation." 


logical  studios".  In  that  pari  of  Gaspe. 
the  department  of  Mine.®  and  Fisher¬ 
ies  in  the  spring  season  of  1637  sent 
a  survi'ving  party  to  make  a  survey 
of  the  region,  from  which  a  lopo- 
grapiiii'  map  of  iiortli  contour  line® 
has  heert  esialilished. 

Progress  Report  Issued 

By  Beaufor  Mining  Corp. 

progress  le 


"..Oita 

ft  on  sill  face  According  to  offi 
cinls.  this  makes  a  total  of  lo  io  ii 
veins  intersected  during  the  limited 
amount  of  underground  wot  k  ;u - 
(omplished  *o  date  ail  of  whicli 
carry  cold  values, 

Ereetion  of  the  suh-station  h.i.® 
iieen  completed,  and  u  is  expected 
that  full  electrical  enuipmeni.  caii.i 
hie  of  sinking  to  2.itfi0  feet,  will  lie 
111  operation  bv  ,luly  Isi 

Conagias  Mines  Forms 
Kenora  Nickel  Mines,  Ltd. 

Toronto  Buroau  Tho  F'in«itcio)  Timo* 

Toronto  ---  Canadian  Alines.  Ltd., 
foilovviug  eneouraciug  results  gain¬ 
ed  from  drilling  :1.5  hole.®  with  a 
(omluned  length  in  excess  of  lb. 000 
feet  on  tiroperl.v  in  the  Thunder  Bav 
di'stricf  have  im ortioi  ated  Keiioia 
Nickel  .Mine.®  Lid  with  a  lapilali- 
zatiou  (.if  2.0lii1,b<1il  shares,  one-third 


The  following  is 

(lort  ts.sued  hy  .1.  P.  .N'orrie.  con- I  r>f  vvliicli  will  ac-’uie  to  vendors, 

.suiting  engineer  for  the  corporation.  |  t oniagas  will  receive  500.000  shares 

covering  opetallon.s  at  the  Beaufor,  plus  opiioual  richt.®  on  trea.surv 

Afino  for  the  first  two  w  eeks  of  '  shares 


May 

'Tmlerground  work  on  the  proii- 
erty  was  none  in  drifts  liijj  west 
60  4  east  and  west,  60,5  west,  and  606 


Tho  property  is  an  extensive  one 
loeated  at  Empire  l,ake  in  the  Thun 
der  Bav  dlst'-ict  Work  has  been 
concerned  with  a  gabhro  dyke  w  hich 


DIITIUEO.  ■LINDED  AN» 
■OTTLED  IN  SCOTLAND  IT  DEWAR 

DEWAR’S 

SpcotACjjqtuuS. 

OLD  SCOTCH  WHISKY 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

STADACiA  Mill 


UP  TO  300  TONS 
AS  OUTPUT  RISES 


Over -the -Counter  Mines 


varioii.'i  quartz  Rerfions  In  thi?  north 
rrn,<!.«ruf  nvpr  a  width  of  1(5  ft,  aver- 
ncpd  I  S  ouncp.'i.  or  Sii.S  fin  in  gold  ppr 
ton  The  lota!  width  is  now  being 
sampled  to  determine  the  average 
The  extension  of  the  shaft  vein  has 
also  been  intersected  in  a  drive  west 


the  zone  showing  greater  width, 
present  work  is  following  the  ore 
l.ving  alongside  the  fault.  Short  dia¬ 
mond  drill  may  he  put  out  to  ex¬ 
tremity  of  the  sheared  zone  at  a 
later  date. 

A  new  mine  cage  has  been  in* 


•lunc  Production  Will  be  a 
New  Hisjh  Record,  Accord- 
inf;  to  Company  Official 


MAKING  GOOD  PROGRE.^? 


stepping  up  of  daili-  ini!lin,r  late 
fo  ."oo  Jon,'  ha.-  I'pon  '■"Uiplcfod  hy 
,  lad.'H'iina  Roumi  Mmo-  and  offi- 
airllt  l•pc'n\pv\  i.-j  hein;  'di'a  nfd  a! 

•bo  ad'ancod  rate,  it  off-.a.iiio  an 
iiMunred.  '  omplele  r'lurn-  a:-''  nut 
vet  av;nl,ih!r  but  pvcl 'Uim.i  rt  ir.ull,- 
■ndb’ate  th.'it  cumulat p'l'du'  liini 
IM  the  end  of  Mav  <  xcri  ilod  '.’"o,. 
ben.  With  milUicads  uii|m  in~'  uia 
dually,  till'  hicher  rate  "i  opr  ra i  h iii 
will  rniuro  a  new  nionilil>  •irMr,| 
for  the  month  of  .lum  .ind  Ro'  \ii- 
derson.  nian.'igin.:  diiri  foi-.  I'.-.i ;iiiaii'= 
that  output  for  iho  full  vi  tir  I '.17 

should  amount  to  . . .  oi  nuu-o. 

A  furlher  Maff  addition,  i;.  .an¬ 
nounced  in  the  appomtin  •r.i 
■Metaver.  as  ;i.-s'-tani  <ii-:nt 
coming  to  Si.adacona. 
roturn.s  to  hi.-  ntiiivc'  i'ro\  tire  of 
Quebec,  Born  in  Mon’iral  and  edu¬ 
cated  at  McOdl  .and  tlo-  tfT.n''sota 
School  of  Mine.':  he  v  ill  brm:  \'iih 
him  experienci  gained  in  the  |■nlted 
States  and  other  part:  of  r.in.id.a.  A 
(  urrent  developnients  ntt  ih°  va-  a 
nous  Ipvfd.s  rontinup  i"  ripm  upore  '' 
seetion.'.  running  better  than  m:np-|';^ 
average  grade  •! 


.II'IIMVA  lHAKs  —  .\lhnna  Mine.- 
M'ijT)  n-  nrep.inr.K  for  an  as-' 

ui-f-.-He  caninaiKn  of  deiadi'pinent  on  i 
It,--  priipefi y  oi  ih"'  ly.aUe  .Mliabuska 
nr'-a.  Tlie  fir.-f  tea  in- li  i  p,  I'bartered 
b\-  t|ie  .-.■inpanx-  to  <';iri-\-  a  full  cargo 
of  .-upptie.-  ,ani|  eri'iipnient.  t.:;  en 
r-iiiio  front  \\  a' a\  .-  i"  < ioblf iebl,-. 
tbo  centre  "f  presfnt  inining  opei  i- 
tion.-  for  the  area  .\nojlier  st“anier 
will  le,a^■e  Waterway-  ,-bortly  wub  a 
--'cond  i:li,ii_  '  f,ii  .-tthona  and  a.-eo- 
ciatcrl  conipaiue  - 

.Vcriu'ding  to  .1  .T.  Ilryn-.  president, 
the  compati'  plan-  to  carry  on  up- 
«a.rd.-  of  iii.fiiiii  feet,  ef  underground 
'vorti  during  I  tie  neyt  f month.- 
ch-efl'  in  ihe  ne,)  ,,re  ;;nne  wliiili 
li.-i.-  lioen  ttie  centre  of  operations 
-ime  l,a-t  Aiiliimn  Th"  ore  o,  the 

new  v...ne  i,-  1  eii.irl  e,l  offni.atly  to 

lon  e  ,1  \  ei'.’i £,-ed  t|'i  per  l-'n  a.=  far 
d-'-r  >  |.  .p  men  t  a  i  lire  fo.=  t  level 
gone  o'er-  good  widths  Tlo'  <lnwn- 
WHiri  f.viension  of  'aliirs  and  dinien- 
.-  oMs  l,:i\e  tiecn  .nd'cai(>l  to  diamond 
drillum  I')  raiiiOis  deptl-,-  |ie|ow  the 
■■■r.-t  poet  W.'ib  iliis  summer  will 
I  ■  Ind"  prning  lip  tw'o  imw  levels 
alonL  ilie  new  zone  ami  exploration 
indergronnd  of  several  other  orc- 
hod  e.a  in  the  .same  zone  whu  h  ha.s  a 
wi.lih  f  l.''l  leet 


Unlisted  Mines 

(By  Draper  Dobie  A  Co.,  Toronto! 


:  on  the  same  level  and  Is  said  to  look  .stalled  which  will  speed  up  work 
I  good  over  drift  width.  :  considerably  and  allow  development 

i  The  north  crosscut  on  the  first  '  to  proreed  on  the  second  or  250  ft. 

I  level  at  Kaulkenham  T^ake  Gold  !  horizon. 


Mining  Market  Record 

By  F.  O  KEARN  «i  CO. 
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Mines.  Red  lyakc  area,  averages  .36 
ounces  or  $12.60  in  gold  per  ton 
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Diabase  Sill  Alters  The 

Plans  of  Spooner  Gold 


IMM^o\  MrKKL  —  In  cros?cutt- 
In::  tbo  -vvo^t  drift  .'H  ft.  j^otilh 

tt'*^  nialp  ^ro^.■:.■llf,  pr»ni.-^on  NtrU^l 
)i  j  .  r]irn*int F'jF'fi  another  lii?:b- 

sF-'flort  Mf  porrlmtlto  rlnpoly 

'1.  ujth  quantl- 

t'*s-  .  inic.'io  vnF-  'Hid  i;*^r'5dorff itp 

}i.  M'lit  from  )'•  in-  ri'h  in  nu*- 
'  "'V-jio-  hi^h  por.'ontas:*’'*  of 
pllT’ftilin  ni'*:  ll.-  Tbo  rl  o.-asoq  t  i «; 
11. .M  ;ti  th'*  •"rpndv  1 '<  foot  with  th^ 
Por*b  •'•nt  '»i  .■»  -iniilar  di.^tancp 
'  tG'iTiwIi  1 1*-,  fliiftin:;  from  the 

r>-iatn  rr  .  .  !,♦  h.is  sii'-wh  th'^  or^'hofiy 
In  ha\"  ■*  -t  7f*  with 

fu’-t  t'oi  1.  ri::f  I*  i"  < 

th«  o  ,  .r  d  .•  *  \ 
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c'olin  .A..  Campbell,  prc£ldent.  reports 
hy  wire  to  the  company  head  office. 
In  order  to  obtain  the  above  average. 
Mr.  Campbell  states  that  forty-two 
.3-ft.  channel  samples  were  taken  on 
both  walls  The  drift  is  now  being 
slashed  out  and  an  8-ft.  drive  is 
being  advanced  eastward. 


Pioneer  Gold  Mines  Has 
Insurance  Against  Damage 


Astoria  Rouyn  Results 

Continue  Encouraging 


Vancouver  —  Pioneer  Gold  Mines 
!  of  British  Columbia  has  Insurance 
against  property  damage  -which 
;  might  be  Incurred  due  to  a  strike 
I  or  riot,  but  has  no  insurance  cov- 
!  erage  to  protect  earnings  during  a 
!  strike.  According  to  officials  the 
1  personnel  at  the  Bridge  River  mine 
Is  made  up  of  a  fine  type  of  men 
j  among  whom  C.I.O.  organizers  have 
I  made  little  hcadwaj'.  Only  a  small 
percentage  of  the  crew  ha^  Joined 
the  C.I.O.  union, 

I  Cariboo  Gold  Mines,  which  is  cov¬ 
ered  through  loss  of  earnings 
through  its  use  and  occupancy 


Torento  Bureau  The  Financial  Timet 
Toronto. — l..ateral  development  on 
the  125  ft.  level  at  Astoria  Rouyn 
Mines,  ad.ioining  Giantida.  continu'C.s 
to  show  encouraging  results.  The 
l;ust  two  faces  on  May  26th  ran 
$2.10  $18.00,  $,3.50  and  70  cents  gold  'Insurance,  placed  a  number  of  years 


ni'-  .nii 


• :  per  ton,  with  the  west  face  on  5!ay 
27t,h  showing  value  of  .$2.80  over  60 
I  inches.  A  grab  .sample  from  a  por- 
!  Mon  of  better  grade  material  show- 
'*jtng  on  the.  wall  returned  $6.65  in 
i  gold  per  ton. 

!  While  the  above  values  cover 


ago  with  English  companies,  appears 
.  to  have  exclusive  Information  on 
where  this  form  of  coverage  can  be 
secured.  However.  It  is  reported  that 
the  Insurance,  which  covers  profits 
for  a  period  of  five  mohths,  is  car¬ 
ried  hy  T.loyd's  and  Manchester  In- 
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drift  width  only  with  possibility  of  i  surance  Co. 


jfvincr. 

^*4  4  I  Sprinser 
:  i^rr.^w  \j.  B. 
It  I  Sfijrepon  H 
^2  I  Thomp^Fin 
;  Innawynda 
1  -hi  . 
Vpppr  C  an 
WenHico. , . 

Wept  n  L.. 
Wo.=!.-H«. 
White  H 

Winc2a.  . 
^'oiiPs-D 


,014  -05  4 


.20 

O6J4 


.04 


0'i4  074 


I  Vnung-7 


Terente  Bureau  The  Financial  Timee 

rorontn  rill-  r  nmuniei  inz  of  ihp 
.  -anie  diahfise  .  ill  wlijcli  ori-iir,';  on 
the  ad, joining  Nori|tei-ii  Ijiiinre  pro 
perl.v  ;il  Spoon.  |-  iiolil  ,\|ines  ha,- 
altered  immeiii.-.le  plans  for  ttie  lat¬ 
ter  although  I'.o-  does  not  iiiierfete 
with  the  "oiiei-.-il  pieline  .it  Ihe  mine, 
stale;:  I'.  .1.  Breioii,  CM.,  su|ierin- 
dent.  in  Spooner’s  anrnial  report.  Tlie 
sliaft  vvliieli  I-  down  1103  ft.  eneoun- 
teved  this  di.iha.se  sill  at  J.'-n  ft. 
I'riHing  shov.cJ  d  to  h.’ue  .1  ihiek- 
ness  of  3110  't.  in  the  shari  area  eom- 
pared  with  -i  th'ekness  of  (lOn  ft  on 
Northern  Hmpiie  ground.  It  oiiii-roiis 
on  the  e-n.-ten  elaim.s  where  it  is 
estimated  to  h.nvc  a  di'plli  of  L’nn  ft. 
Mr.  Breton  -laics  that  h.nh  Northern 
Umpire  and  (  onsolidaied  Smelters 
have  penetrated  the  diah.ise  and  are 
reported  to  htne  found  the  vein  he 
netiib.  Spooner  1.'.  initiating  a  deep 
drilling  iiro.ratn  to  lorale  anil  ev- 
plnre  the  Empire  vein  under  the  sill. 

On  the  1,3d-f!.  1r\rl  a  rlrifi  has  been 
driven  7iid  ft.  eau  and  183  ft.  west 
of  the  shtift,  .\vfrage  values  m  the 
shaft  down  to  3n:;  fi  were  J8.7''  over 
average  width  of  in. 3  inehes:  in  the 
west  drift,  $5  2l  .leross  Id  3  inehe.-, 
and  in  the  en,'>t  drift  .?3.Si;  wii.h  aver¬ 
age  width  of  li  t  inehes  * 

Balance  slieei  a.-  ;it  Itee.  1,  t‘1311. 
shows  current  tisscts  id’  >l.nn;i  with 
cash  of  $1,131  and  aeeoiinis  reeeiv- 
able  to  $.306  heing  the  chief  iienis 
C'urrent  li.abi'iiies  of  $3.'i'*8  eonsisi 
of  $2,120  aeronnfr.  p:i.\able  and  $1..'i78 
to  Fort  Rouilie  Mining  I'orp  This 
lat.ter  Is  prividing  c.’ipital  for 
Spooner  under  an  option  agieement. 
Spooner  is  ranita'i/.ed  at  fl.oiio  iiiiii  nf 
$1  par  of  which  i,7,8''.103  -hares  are 
issued  while  options  hare  been  grtini- 
rd  on  1.20fi,.",i0  shares  of  rlie  eom- 
pany'.s  uni.sstic:!  stock. 

.Annual  mfeti'.’'g  wi1  he  held  in 
Room  ”G'’.  King  IMward  Ho'el.  *1  tie.-.  1 
day.  .Imie  1-5.  at  2  p.m.  | 
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i|,n  —  I'rflAra]  Golfj 

><•<1  tw"  rr'^p^rt iF'p  in 
'.hip  qHp'bor.  "pA  of 
Minc'.'J  FTfi  thn 

<»  n  wiTA 
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which  or*  has  found  at  th**  Pa- 

iTM'ur.  has  lorat#>rJ  definite 

quartz  tiUecJ  fiaetnre  bavin?:  an  aver- 
ajTA  width  r,f  apprnxiniat*’! V  jo  ft, 
tn  thn  11!.*.  ft  south  of  the 

'"on:;lomor.stA  mntniM,  Nativ®  gold 
ha.s  Itrrp  found  in  ihi.s  fra‘Mur<*. 


Tf.n\o.’<  <1oM  MiiiA.-;  ‘  allerl  a  =!p""ial 
fof  .Iun'‘  I'lth.  tioxt.  al  '*  Hb 
pin  nt  th'^  Kinc  I'dward  l{ot*‘).  T«’r- 
i(*nto.  ulTn  shn rohohiATs  will  Ga  a.-sK- 
^  ctl  to  <  ..iisMiF*!*  a  propo.>sa)  for  tlie  salo 
iff  tliA  .•'•inpnny's  a.-i.-cts  to  ;i  prw 
joonqiatiy  to  h»»  ineorp‘'*ratrd  T'fisiri- 

ibiitiop  *»f  tho  t>roferds  reenvot}  from 
'  tlm  s.'iIft  i»r  the  as.-^Ats  nmon:r  shavo- 
h'’ld^t>  of  llarUnf.^s-UavAs  uill  also 

I'A  con.-iidt  r^d  b\’  slia**rholder.s. 


\  MIVKS  —  Official.'*  of 
N’lpsona  Mines  announce  that  a  crew 

nndAr  th**  <liro‘’tion  of  < Joy.-iFin,  i.s 

on  thF*  uay  to  th®  property  in  tlie 
Moar«i;norA  area  t«>  start  aotivo  a\- 
plh'iatioii  work.  It  i.s  planned  to  car- 
> out  surfaro  exploration  tmin®- 
d  I  a  t  e  1  y  a  n  r|  t  h  i  .s  ■will  be  followed  b  >' 
diamond  driilinj:  to  test  conditions  at 
depth. 

Til®  VIpsona  prnprrtv  is  adjacent 
to  \orihern  I'mpir®  Min®.s  and  prao. 
tii’ally  adjoins  the  Spooner,  well  a.s 
other  a"ti\o  properties  in  ih®  area. 

*  hi  the  onainal  boldines  of  the  com¬ 
pany  imj'orianf  show mc's  were  lopat- 
od.  and  it  is  expeeted  that  th®  .couth- 
®Tn  mm®ral  zone  will  be  picked  up  (»n 
the  new  claim's 
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i:rr\K  —  Inspe.'tion  of  the 

piopArtv  of  4,'i  Tieine  f»nld  Mme.s 

Limited  located  pear  nupuv  Quebec 
hoen  oompl''lcd  bv  an  en;rineer 
for  f-T‘":rti  ini‘‘i  and  m  a  wiic 

.'ind  leTtor  to  Ihe  Presitlent  Mr.  fiscal 
i:  Smith,  he  vtatey  he  con.'S’dns  the 
“pioportN*  cxeelhTll  ami  with  eorreot 
d‘‘v  •'lopMient  n  lU  qun'KIv  h®rtone  a 
S^otnl  pr-.tlue'r"  Ha  stHtcs  that 
eon<t  met  ion  .'-^houlfl  be  r  on.'sidered 
imm®iliaie].\  nnri  under:;iouml  devel¬ 
opment  pu'-liei!  ahead  as  fas^  as  pos* 
■  Ihle  I’ixtoTi.'iv  e  sampime  of  the  nv*- 

1\ hden:t"-;:ohl  ore  has  been  eavried  on 
and  n.o.'Ms  so  far  completed  .-show  an 
excellent  urad"  of  ore  The  diamond 
•  InlliPi;  IS  >ieiii;r  continuetl  to  extend 
the  pr*  .'ent  Known  ore  hodie.c.  it  is 
pl'innctl  fo  have  a  mill  in  uperaLiun  by 
earlv  fall. 


•  HI  \  \  4  —  ( )ra .  Donna .  Gold  • 

'  Mine.s.  Ltd.,  ha.s  been  formed  to  <Jc-  j 
\e)op  fhrr4'  uMoups  of  fdaims  in  ihol 
Little  Lon:;  Lae-St u rs'con  Uiv®r  areas.  ■ 

•  mcludin:;  the  King^horn  .lellicoo  an<l  i 
.  SMir^eoM  ;iroups.  TniMal  work  will  i 
he  undetinkon  on  the  Kmc-horn.  which  1 
'•■onsisis  of  1-  claims  extending  west 
from  the  Oj’o  riata  pror>erty  in  the 
‘  Little  Lonp:  Hac  area.  Th®  company 
j  IS  capitalized  at  ^l.fton.ouo  .share.s,  uf  ■ 
which  LI-L7Sa  have  been  issued  for  j 

(  .in.  permanent 
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properties,  i.oon.oon  shares  are  under 
written  or  optioned  leavinc:  S7S.-:.’0 
shares  in  the  ireasury.  offirer.s  and 
direcinrs  inclucle  1'.  M  Kimbark. 
president.  H.  .\  Tlou.se.  sefietary- 
treasurer,  .lean  Ic  Hret.  P.  A  Mastc 
and  A.  K  Kacine.  dircctoi®. 


L\M:f,4\n  GOin  —  TIi®  annual 

eeiini?  c*  Lal^clHTid  Gobi  Tdniitcd 
ill  he  held  in  Hamilton  on  June 
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Goodfish  Developments 

Said  To  Be  Encouraging 
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PL.AXKT  GOLD  —  The  fir?|  hole  in 
the  rampaipn  of  di.amond  drillinff 
.^tfiried  rci'.entlv  f*n  th"  Planet  Gobi 
Mines  property  in  th®  southern  .sec¬ 
tion  of  the  Kirkland  T^alvc  area,  has 
been  T'ompletcd  to  a  depth  of  feet, 
accordinj?  to  officials.  ')*o  a  depth  of 
approxiriiatel  v  lit  feet.  the  hole 
passed  througrh  two  .sci-tions  showing 
free  ?:old  in  the  i-oje,  while  the  full 
core  length  showed  mineral  condi¬ 
tions  similar  to  those  on  surface, 
where  fieo  p'^ld  was  )<fale<i  in  some 
'Ih  test  pit.s.  No.  hole  has  hcr-n  , 
spotted  and  is  hein;;  put  down  JOO  ft.  i 
north  of  No.  1  hole  fi.r  a  further] 
check  T*f  the  frirma t  ion  and  values  in 
this  direction  It  is  proposed  to  con¬ 
tinue  drtllini;  and  surface  exploration 
for  a  thorough  test  «,f  tim  j^round. 
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Toronto  Bureau  THa  Financial  Timee 
’(  nr^into  r)rvrlf)pnirnt  rr  aili 

on  the  TmiHcanit  proprrtv 
fbiorlfish  Miiiini;  Gotii]ian>  am  ro- 
poi'ird  to  bf‘  Inalilv  enc(uira::in^. 
‘rh<*  llircr  cniiipartmcnf  shafi  has 
horn  Slink  to  ft  witli  lun  Ie\oP 
er-tahlislird  at  IT'i  and  fi. 

\'/idth.s  of  0  til  pt  fpo!  have  horn 
opened  tin  with  value-;  of  lief 
than  rift  ropiirtrfj 

Two  >li|fts  are  fipplov  ei)  in 

iind''*rs:round  work.  \n  i'\ten.>!ve 
diamond  drillin:;  canipai::n  m  under- 
■wa.v  1*1  prove  tlm  western  f  \ten.'U>n 
of  the  \ein  system.  Ihustnm  rtiuip 
mcnf  IS  c.ipahle  of  handlinc  develrqi 
mrnt  to  odd  fret  and  it  >.>  ptadiable 
that  tli^  shaft  will  T»e  conltnijed  to 
thi^  dept.h  in  ttie  near  fiitur'-.  H 
rumored  that  if  pre.sent  favorable 
re.-;ulfs  continue,  plans  for  in.'-iall- 
inr  a  in  Ml  will  he  erm  side  red. 


melilfl- 
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McM  i:i,5 

IP  I  'O  *  e\  pie 


■>Iloivin: 


l{|-*lt4ITC  — •  I#  \V.  Herd,  mine  man- 
a2^er  of  Hebair  (|e1d  Svmlicate.  in  a 
wire  to  the  hea‘l  office,  reports  that 
«sss\  re.sulis  I  roin  the  1  diamotid 

finil  hole  are  rxcelh’iii.  The  c<)r<‘  from 
N*e  j  drill  hole  shnw  .s  width  *.f.  M  ft. 
at  a  fp-ptli  <d'  So  ft.  and  is  statcrl  (o 
he  hea\ ily  mineralized  with  fine 
sp.'i'K.s  of  fr-Ac  ^.dd  showin;^  in  the 

*|uai  iz. 


'ho.iv  Ipol  h 


s|;>4  ron  IHH  3  N  —  Diamond  *lriil- 
pr.-crainme  i.s  pr*‘C4>»'dint:  ••n  the 
Senator  Koiinm  Id*!  ptopF-rt''  nd.ioin- 
inc  Lauamac  m  Louvti  township, 
\ort  h  w  r «.  t  r  i  n  (^Mi  aHf'c  \  ccovii  in;;  t <■» 
official  a*!\'cA  the  last  holr  completed 
eiM'MuntrTcd  a  L’U  ft.  .'-ei-iion  from  17ti 
to  ifiK  feet,  re.siulis  over  this 

*li.«lanrA  leturned  valip'  rati:rlnu^  fr(»in 
1  *nt.-  to  -TlTi.l.'*  in  E:*ild  per  ton. 


Federal  Geological  Parly 
To  Cover  The  Maritimes 
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Dina  Oil  Company  Makes 

Strike  Near  Lloydminslei 


Rfg'n.i  Bureau  Th-  I’inancial 
RFgiriH.. --<”;irr\ mg  -■.■iniplr.s  to  tun 
vinc'P  imppihli’  dniihlrr-  o  '  .  Vnlo-.  ' 
iirrsidrnt  Ilf  the  lim.-i  oil  ( 'oni|i:in,\ .  ; 
i-K  prniKlIv  sliiiwmg  s-iiniplrs  of  nil 
ohidinoi  hy  hi.-  ( i'nip,iii,\'’.-:  now  wll 
iiodr  Eliiydminsti T.  Hi:;  fompan.\ 
hrnughi.  in  an  nil  woll  aiiriiit  tliroo  i 
tnilos  frnin  (ho  S.i^kalcliowan-.Mtioi  • 
'a  hniinfl.iry  lino,  tmi  h-'.-.itocI  in  ,\l-! 
hori.i.  Tho  woll,  ho  sliitoil,  oaiiio  in  ' 
"illi  at  about  266  tiarrol.-:  a  day  • 
and  ho  oxtiects  it  will  -I'ttio  down  lo 
about  :>('  a.  day.  ’Mr.  Valor  is  also  , 
Iiro.sidont.  of  Iho  I .loyiiininstor  Oil 
and  Gas  I'ontpany  that  hrought  in 
ihe  first  gas  woll  in  llio  Eloydnnn- 
ior  fiold.  73e  hopes  to  ho  tlio  fin  f  i 
lo  strik''  oil  in  Saskairhrw  an. 


■•MMO  1,01. n  —  Work  i;  'r"|| 
iindfi-  wa.'-  ,-it  Main"  'iold  7Tin",-. 
Xiii  ilio’ni  M -i  11 1 1 • 'ti,-i .  n  liT"  d  Unvot.ip. 
nnnt  p m me  hu.«  recentlv  been 
•  e.-unird  with  the  proAision  of  pew 
fira'M'ev  bi  u  Toront'-  ;:ri'*up.  «i.«sriciHt- 
ef|  w  '111  K»'rr-  \fhl'.<Mn  ami  other  en- 
tFi-pn.-e-  \  .TAW  was  taken  into 
t"op.‘l•t^•  la:’!  u-.ek.  and  ovieral 
at.-  pt  nc  A.’ /J  1  u iindrr  the  flirecDon  of 
'Je.ir:,.  n  f /'I  n;;  fi''r*l.  #'on.>ult  ins;  ;;eo]o- 
t*st  rridA?  carliAi  operations  con- 
.<id.r.'ihle  irenciiin?:.  t  e.w  t  -  p  1 1 1  i  n  and 
(ithi'i  A  \  pin  ra  f  i<  in  was  done,  in  Ihe 
c.unse  of  wh'ch  se\’craf  hiah-srade 
«»f  ?"hi  m inera ! iza  1  i*>fi  were 
d’.'-’closed  It  is  pr**pT».'<ed  to  .lean  nut 
ll»e  ohi  I  renche.-g.,  .'tc  .  and  make  n 
'  ai-eful  proh-tical  sludv  of  the  oc<'ur- 
renc.v  An  »‘\ pen.)  i  t  u  ri-  of  is 

to  he  uijiflc  on  examination  and  devrl- 
'•pniepi  .if  the  pii.pertv  b\  the  Tor¬ 
onto  sroup  and.  providinc:  results 
pro\-e  .-ju  f  f  i"  len  1 1  y  encou  r.n  j;i  np:  to 


Maritime  Bureau  The  Financial  Timet 

Sdint  .lohn.  N.B.  -Geological  par¬ 
ties  will  be  srnt  to  the  Mariiimes 
this  summer  h.v  the  Federal  Depari- 
tneni  of  Mines  in  connection  with 
gold,  oil  and  coal  bearing  areas. 

W  hil.st  the  general  rock  formation 
in  tho  Maritimes  is  well  known  it  is 
tiroposed.  through  this  icar’s  sur¬ 
vey.  to  sexurc  information  of  a  more 
detailed  nalure  for  the  purpose  of 
''  I  supplying  additional  assistance  to 
prosiiectors  and  those?  interested  in 
mining  operations.  In  New  Bruns¬ 
wick  and  .Nova  Scotia  the  survey 
w'll  he  of  mineral  area.s  and  in 
Brince  I-klward  Island  a.  party  from 
Iho  National  .Museum  of  (  anada  will 
e.xcaviiip  Ihe  sites  of  some  old  In¬ 
dian  villages, 

.Mlngclher.  there  will  he  four  gco- 
'  logical  pttrtics  operating  under  Fed- 
1  oral  au.spicps  in  the  Maritimes  this 
i  summer  and  eleven  other.s  will  work 


,-ii-r.-ini  iiii-iIk-i-  "xpi. o a t inn  a  j  on  topographical  iiiapiiing  chieflv  in 

mill  iii1ii-^|t;i  i-i-  I  fillip, -iiiy  I.-  In  l>"  fnrpi-  ....  .  .  - 


,vi  M  n< 


l.etio.ono 

ui  the  prr.po.^rd  cojupany.  while 
M»ihi  .'•hu rec^  wiil  he*  or>tn»ncd  at 
■•■s  to  tod  the  trea^urv  .T  t .  ^cO.hOh. 


Nova  K  is  proposetJ  to  make 

particular  studies  of  the  coal  mines 
in  ('ape  Breton  and.  also,  the  chief 
irold  hearing  districts  in  Nova  Sco¬ 
tia. 
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High  Grade  In  First  Samples 
At  Faidkenham  Lake  Gold 


VI Ai  i.ltKi.oK  1*0111. —  \  T'rngiani-  j 
rne  of  »)iarm»n»l  drilling:  of  at  lea.st  i 
Olio  fret  ha.'=i  been  i  ccT’»mmenrI®*l  for} 
th®  T’on  iirdoe  TuopAft^v  of  MarGrcKof  ! 
porcupine  Gold  Synrlicat®  bv  Hamlin  j 
R  Hitch.  c»ol»^Bi-t  an*i  .onsultinp] 

<^ncineei.  foiiowin.C  evanTnation  of  i 
the  .«»\ndi'"a t®‘.s  proprri.v  in  \\'hitn®x-' 
iown«=hip  The  hrd®.’«  r®*  ‘'unmended  bN-  ] 
yfr  Hat«:h.  spHcrfj  lOO  fr  apart,  will] 

V*A  drilled  from  north  to  .tvouth  «t  an  ' 
a ngl®  of  4 

t 'n  -  Tern  iska  mini;  contact.  th®  ron 
Cloniera.t®  zone,  ami  th®  quartz  v®ln 

th®  niin®raliz®*i  plat®  Th®  l®nKth  ;  (Jold  .Mines,  showed  hifrh  cradc  or 
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In  a.ccoidanc®  nitli  lli-tinc  r®4?'i);i- 
t.cns.  th®  Tor'-into  Ptnek  Exch.Hie:®  ha.s 
h®®n  advised  r®c:ardintr  options  and 

iindPTWiiting.::  upMii  tipasiuiy  stiaip.sj^f  ),,,|p  „,)l  ivn  rxmrd  C6A  .. 

of  Calmr'nt  Oils  l.irnitod  ,h,.  ,,pini„n  ..f  Mr.  Hatrh  oaili 

Pavm-nl  ha.a  born  rn  -tvpd  for  ,  v,„ip  „  ill  nit  all  four  po,«aib1i> 

,tn  nno  sharp,**  at  $1  00  p-r  stinro  iindpr  \  ..p"  zonp,-*,  Tho  first  hot"  is  |r>  bo 

(IrillPil  If'  <111  iitidpr  lb"  shallow  pit 


Toronto  Bureau  Tho  rinanclal  Tim*, 

Toronto  --  First  sampling  results 
from  the  wide  zone  intersected  in 
ripgrpo,*;  to  rni  t h p  ['•^’•’wa.  |  the  crcvs.sciil  put  out  to’the  north  on 
the  first  level  at  l-’aiilkenham  I.ake 


•■ption  agrppmont  datPrl  Mav  1st,  10,’??,  ' 
In  ronslderntlon  of  ihpsp  sharps  bring 
takpn  up  the  bslan*’"  of  ihp  option 
comprising  70.000  sharps  at  $1  00  ppr 
sharp  has  hppn  pxtpndcd  for  a  ppiioil 
of  two  months  from  August  1st  1037. 
Total  IsBUPd  capital  is  2.135,015 
fiharcB. 


nU  on  Ihp  i|uartz  vpin 
Thp  geology  of  fhp  propprtv  is 
similar,  fia.m  Ihp  pconoint*'  stand¬ 
point.  to  that  of  thr  Hallnor  and  Pa- 
mour  propprtip.s  two  n,ilp,a  northPast 
A  conglom-ratpi  zonp.  approximatPly 
.50  ft.  wide  and  similar  to  that  in 


The  crosscut  was  driven  4.6  ft.  north 
of  the,  east  drift  and  in  Ihe  last  IS  ft. 
il  rut.  Ihree  wel)  minertilized  ouarlz 
lenses  with  good  mineralization  in 
tlie  dividing  porphyry.  j 

(’olin  A.  (  ampbell.  president,  who  I 
IS  at  Ihe  propert.v.  reportod  h.v  wire  ] 
to  the  company  head  office  that  fif 


lohn  A.  Lang  A  Son.s  .  . 

ir,ui.s,an,.  I.nnd  . 

Macas.sa  Mines . 

Montreal  C.  and  D.  Bai 

Do..  Bonus . 

.\tcKenzic  R.  L . 

Do..  Extra . 

Melchers,  Pref.  . . 

I.  S.  Mitchell,  Piet.  ... 

Montreal  Cottons  . 

Do..  Pref . 

Moore  Cerp . 

Do  .  A,  Pref . 

Do..  B,  Pref . 

McColl- Fronlenac  . 

McColl-Frontenac.  Pref. 

Montreal  Loans  . 

National  Breweries  .... 

Do..  Pref  . 

Niagara  M’ire  . 

Nat.  Grocers.  Pref . 

North  Star  Oil,  Pref  .  . 

Nat.  Trust . 

Noranda  Mines  . 

Ontario  Loan  . . 

OttaM-a  L-.  1 1.  A  P  ... 

Do..  Pref . 

Ottawa  Traction  . 

Page  hlersey  Tubes  .... 

Pickle  Crow  . 

Ptoneer  Gold  . 

Power  Coro.,  Cum . 

Do..  Non-cum . 

Pressed  Metals  . 

Reliance  Grain.  Pref.  .  . 

Remington  Rand  . 

Reno  Gold . 

S.  C.  Power.  Pref . 

Sherwin  M'ms..*  Prel.  .  . 

Siscoe  Ciold  . 

Stand.  Steel  "A”.  Rief. 
Steel  Co.  of  Canada  .  -  . 

Do.,  Pref . 

Sullivan  Cons . 

■Sun  Life  . 

Supersilk  l-fosieri'.  Pref 
Supertest  Pete.,  ord 

Do.  Fxtra . 

Flo.,  t  ool..  Warrants 
Do.,  F...tra 
Do  ,  R  Pref 
s.  b  an'*-  Gold  , 

G.  Tamblvn . 

Do..  Pref  . 

Teckl-lu  Ims  Gold  ...  . 

Toronto  Mortgage . 

Union  Gas  . 

l.'nil.  -ecurilies  . 

Ventures.  New  . 

Vulr.in  Oil  . 

W’.dker  G.  and  W . 

Do.,  Pr  -f . 

r.eo.  W’e-lon . 

W’esI  Grooers . 

Do..  Pref . 

W’nghi  Mar-.-reaves 


17'-  q 
in  q 


LOO 
I  on 


.At 


.10 


7. no 
2  on 

7.00 

l.hO 

7.00 

7.00 

.40 

s.OO 

2.00 

2.00 

l.7i 

2.00 

7.00 


1.75  q 
.50  q 
1.75  q 
.40  q 
1.75  q 
1.75  q 
.10 

1.50  q 


.50 


8  00 


5  00 

A  no 
5.00 
2.00 
4.00 
40 


.50  q 
.44  q 
.50  q 
1.75  h 
.08  u  b 
2.00  q 

1.75 
1.25  q 
1.50  q 
1.25  q 


.50 


i.on 

.10 


t,.nn 

LOO 

2.00 

6.50 


.50  q 
l.t>21;  q 


.12 


.03  q 
1.50  q 
I  75  b 


05 


I  75 
1.75 


1  50  b 
.4314 
.43»4 
.021., ., 

3.75 

2  50  h 
.50  S 


July  2  jun.  1 5 
lun.  15  Jun.  I 
July  2  jun.  12 
juiy  2  jui’.  15 
luly  2  Jun.  1 5 
jun.  15  jun.  I 
jun.  15  jun.  I 
jun.  30  jun.  I  5 
July  2  jun.  I  5 
.lun.  15  May  3  I 
jun.  15  May  3  I 
julv  2  jun.  8 
July  2  jun.  8 
July  2  Jun.  8 
Jun.  I  5  Stay  I  5 
July  I  5  Jun.  30 
Ju'i.  I  5  May  >  I 
Julv  2  Jun.  1 5 
2  Jun. 15 
2  jun.  I  5 

1  jun.  15 

2  lun.  15 
2  jun.  19 

,lun.  30  lun.  1 6 
julv  2  jut.  15 
July  I  jun.  15 
luly  I  Jun.  I  5 
July  2  jun.  1 5 
July  I  Jun.  15 
Jun. 30  jun. 1 5 
luly  2  jun.  I 
lun.  10  May  19 
julv  I  5  jun.  30 
July  I  lun.  1 5 
Jun.  15  M  ly  3  I 
luly  I  Jun.  10 
July  2  jun.  10 
July  I  5  jun.  19 
luly  2  lun.  1 5 
Jun.  I  5  May  3  1 
lulv  I  Jun.  1 5 
Aug.  2  July  7 
Aug.  2  July  7 
lun  1 5  jun. 


.52'.. 

.20 

in 

9,00 

2.00 

.03 

.01 

.30a 

5.25 

I.00 

3.50 

1.20 

5.25 

5.25 


171.'. 

.40 
.25 
I  2.00 
2.00 


.06 


.01 


7.00 


.30 


,lu|... 

lulv 

julv 

julv 

lulv 


4.50 
1.00 

1.50 
1.3  I 
1.40 

8.75 
.35 

6.00 

1.75 

3.75 

4.50 
3.75 

1.50 
2.7  5 

.15 


7.00 

1.25 

7.00 

7.00 

.80 

6.00 

2.00 

1.90 

1.75 

1.90 

10.50 

.26'.’. 

8.00 

3.00 

6.09 

6.00 


.40 


.60 


2.00 

3.00 

.20 

.60 


2.25 
1.00 

3.25 
.55 


09 


4.50 

5.25 


,10 


3.00 

1.75 

6.50 

.30 

.12 

6.00 

7.00 


.10 


.59  S 
25 


julv 

lulv 

lulv 

hjlv 

Tulv 

lulv 

lulv 


.20  o 
.6 2 ' 2  q 
.10  q 
1.50  q 
.15  int. 
.50  q 
.12'., 


.115 


.50 


.25  q 
.20  q 


lun.  5 
2  jun  18 

7  ; 

2  . 

2 

2  lun  18 
39  Mav  72 
.iuly  2  lun  18 
lulv  2  jun.  18 
,iulv  2  Jun.  10 
July  2  Jun.  I  5 
jun.  I  5  Nlay  22 
.lulv  I  5  jun.  26 
.lulv  5  jun.  2  I 
Jun.  1 5  lun.  I 
lun.  15  Nlav  71 
Jun.  15  Mav  21 
Julv  2  Jun.  19 
Julv  I  5  lun.  20 
I'jiv  I  5  bin.  20 
lulv  I  lun.  8 
luly  I  Ii*n  8 


4.50 

l.3|i; 

131'; 

.n2'2 

7  50 
4  25 
I.on 

.25 
I  nn 
25 
I  59 


4.50 

1.75 

1.75 


3.50 

1.00 


'9 


1.00 

1.50 


80 


.I2'i 


6.00 
3  5 

2.00 


1.00 

.50 


2  on 

1.09 


2.90 

7.00 


Initial  di'ndend.  'nt.  —  Interim  dividend.  'St — On  account  of  arrears. 


teen  rhannel  fcamples  taken  from  (Mi— Pa,d  every  4  w-cks.  n— Payable  New  York  tunda 


Acme  Gas  and  Oil  . . 

Afton  Mines . * 

Argoay  Cold  .  .  . .  •  * 

Ajax  Oil . . 

Alexandria  Gold  . .  •  • 
Anglo-Huronian  • .  •  * 

Aehley  Gold  . .  • .  « • 

Aa*.o.ria  Rouyn  .  .  . , 

Arnxfield  Gold  .  .  •  • 

Aldermac  Copper.  .  . 

A.  P.  Conaolidated  Oil 

Aztec . 

Bankfietd . .  *• 

Bagamae  Rouyn  . .  .  • 

Base  Metals  .  •  .  •  •  • 

Beattie  Gold  ••  •«  •• 

Biz  MiaaouH . 

Bobjo . .  .  • 

Bralome  Mines  Ltd*.* 

Buffalo  Can.  G.  M,  ,  * 

Buffalo  Ank. . 

Bunker  Hill  Ex . 

Bidsood  Kirkland.  *• 

Calgary  and  Ed . 

Calmont  Oils . . 

Can.  Malartie  G.  M..* 

Central  Porcupine.  .  , 

Cariboo  Cold  Quartz 
Caatle-Trelhcway.  .  .* 

Centra!  Pat.  GoM  M. 

Chemical  Re««arch  .  • 
Commonwealth  .  •  *  * 

Coniasaa . 

Coniaurnm  Mines.  .* 

Cons.  .Smelters  .  .  .  , 

Chromium  M.  and  S.. 

Cons.  Chibouffamau.  . 

Darkwaler  Mines.*  .  *' 

Dome  Mines . 

Dom.  Explorers  •*  •• 

Dorval  Siscce.  .  •*  •• 

Eldorado  . .  .  ,  •  •  , . 

Fast  Malartie  •  •  •  •  «  • 

Falconbridge  ••  ••  •• 

Fed.  Kirkland..  ••  •• 

Foundation  Peta..  «• 

Francoeur . .  *  •. 

Gillies  Lake-Pore.  .« 

Glenora . . . 

Gold  Belt . * 

God's  Lake  Mines  *  • 

Golconda . 

Coldale  Mines  .  •  •  • 

Gold  Eajtle . . 

Goodfish  Mining  .*  •• 

Graham  Bousquet  .  . 

Granada  Cold  .  .  •  •  *  • 

Crandoro  .  . . 

Grull  Winhlcsne  Gold* 

Gunnar  Cold . 

Halcrow  Swayze  M.  .  • 

Marker  Gold  *•  *•  •• 

Hard  Rock  ••  ••  •  *1 
Ftargal  Oils  ..  •  •  r* » 
Hi^hwood-Sarcea*  *  •  *4 
Hollinser  Oms.  *  •  •  • 

Homestead  O.  •  •  *  • 

Howey  Cold  .  .  ■  .  . 

International  M.  Corp. 

Int.  Nickel.  .  . . 

Jacold . 

jack  Waite  *•  ••  « 

jellicoe . . 

J.  M.  Cons . 

Kerr-Addison . . 

Kerr  Lake . 

Kirk.  Hudson  Day  •• 

Kirkland  Lake  *•  *• 

Lebel  Oro . .  • 

Laguna . *  .  *  * . 

Lapa  Cadillac,*  **  •• 

Lava  Cap  . .  •  *  *  .  •  • 

Lake  Shore  .  .  •  •  *  • 

Lamaque  Coni . 

Leitch  Gold . 

Lee  Gold  Mines  Ltd... 

Lowery  Pete . 

Little  Lon;;  Lac  .  .  •  * 

Madsen  Red  Lake  » * 

Maralgo . 

Manitoba  and  Eastern 

May  Spiers  . 

Macassa  i . 

Maple  Leaf  Mines  Ltd.  .  . 

Merland  Oil . .  .14 


FHday 

.35* 

.0254 

6.00 

.0854 

:iD 

1.09 
.33 
.08 
.96  «4 
.27 
.30  54 
1. 17 
.47 


Week 

Hlfh 

.14 

.05 

.37 


W**k 

Low 

.13 

.04 

.33 


16 


7.00 

.0514 

9.50 


15 


.0254 

6.20 

.0854 

.12 

.45 

1.15 

.40 

.08 

LOO 

.274 

.3014 

1.27 

.30 

.17'; 

7.40 

.0314 

9  70 
.15 
.68 
3  25 
.70 

1.30 
.164 

1.65 

1.02 

3.30 


.02 
6  00 
064 
.11 
.45 
1.05 
.33 
.08 
.92 
.27 
.30 
117 
46 

.154 
7. 00 


Tueday 

CloM 

.14 

.05 

.55 

.35* 

.025* 

6.10 

.084 


High  L«w 
for  year 


.'1 14 

.45 

1.10 

.40 


.03 


9.45 

12% 

.50 

2.80 

.63 

1.18 


16 


1.65 

.95 

3.00 


.39 

2  50* 
I  25 
80.00 


.05 


1.20 

.64 

41.75 


.35 
2  00* 
I.IO 
78.00 
.75 
I.IO 


.60 


39  00 


.60 
2.75 
1.06 
7.55 
.15 
.22 
.80 
.42 
•OO'i 
.26 
.5  I 
.15 
.22 
.35 
.12 
.18 
.21 


.60 

2.90 

1.20 

7.78 

.13 

.25 

.87 

.46 

.094 

.264 


.85 


.60 

2.78 

1.06 

7.80 

.12 

.22 

.80 

.41 

.08 

.24 


.80 


,18 


.10 


15 

.18 

.22 


.22 

58 

.12 

.18 

.21 


77 


.18 

1.66 

.17 

.22 

11.50 

.484 

.364 


.17 

1.78 


15 

1.58 


.17 


.29 
11. 78 
.48 


88.78 
.3  7 


60  4 
.39 


58.78 

.37 


1.08 

.24 

2.47 


1.12 

27 

2.68 


1.02 

.24 

2.40 


1.90 

1.32 

,15 

.80 

.88 

.91 

48.78 

.04',* 

.89 

.03 


1.99 

I  43 
.16 
.50 
.87 
.91 
50.50 
.08 
.68 
.03 


I  80 
1.30 
.18 


.81 

.87 

48.00 


.87 

.03 


5.20 
.68 
.I3’i 
.03  14 
.05 
5.00 


5.50 
.72 '4 
.18 
.0314 

.04 

8.50 


5.20 
.68 
.I3U 
.03 
.0  5 
4.98 


McIntyre 
McKenzie  Red  Lake 
McV’iltie  Graham  h 
MeWatters  G.  M. 
McLeod  Cockshutt 

Minlo . 

Mining  Corp . 

Model  Oils  Ltd.  . . 

Moncla . 

Morris  Kirk . 

Murphy  Mines..  .. 

Naybob  . 

Newbec  Mines 
New  Golden  Rose. 
Nipissing 


33.50 

1.18 

.30 

.48 

2.20 

.18 

3.05 


.14 

38.50 

1.24 

.32 

.58 

2.35 

.18 

3.15 


.14 

33.50 

I.I2 

.28 

48 

2.07 

.17 

3.05 


1.38 
.35 
.03  'i 
.36 
.04 


.60 


2.65* 


Norand.x  Mines .  61.78 


Norgold 

Normelnl . 

Nor.  Can.  Min . 

O’Brien  Cold . . 

Omega . 

Olga  Gas  and  Oil  . . 

Okalta  Oils . 

Cro  Plata . 

Pamour  Pore . 

Partanen  Malartie  . . 
Fascalta  Oils  .  .  . .  .  . 

Parkhill . 

Paulore . . 

Paymaster  Cone.  M..  , 
Peterson  Cobalt  .  .  .  • 
Pioneer  Gold  B.  C.  .  • 

Perron  Gold . 

Petrol  Oil  and  Gas  .  • 

Pic>de  Crow . 

Powell  Ronj-n  .  .  .  . 

Premier  Cold . 

Preston  E.  Dome.. 
Prosp.  Airways  .  ,  .  • 

Quebec  Gold . 

Quemont  Min . 

Read  Aulhier  Mines.. 

Red  Crest . 

Red  Lake  Gold  .  .  •  • 
Reno  Gold  Mines.  •• 
Reeves  MacDonald  .  • 
Roche  Long  Lac. 


.06 
1.32 
.76 
8.75 
.57'4 
.04'* 
1.60 
1  08 
2.25 
.17 
.15 
.18% 
.17* 


1.48 
.35 
.03 '.i 
.36 
.04% 
.60 

2.65* 

62.00 

.06 

1.85 

.76 

9.28 

.63 

.04'4 

2.00 

I.IO 

2.48 
.19 
.18 
.20 


1.30 
.32 
.01  4 
.35 


.04 


.60 
2.40* 
60.00 
.05»,4 
1.12 
.76 
8.45 
.58 
.04 'i 
1.60 
1.04 
2.20 
.17 
.18 
.18 


.60 


.01% 

3.85 

.99 

.66* 

6.18 

1.02 

2.80 


.66 

.01% 

3.95 

1.10 


.89 

.01% 

3.80 

.99 


.99 


1.43 

.42 


6.80 
1.09 
2  56 
1.08 
1.43 
.42 


6.18 

1.01 

2.80 

.98 

1.45 

42 


3.80 

.90 

.43 

.87 

.88* 

.12 


4.10 

.90 


.83 


3.80 

.90 

.43 

.84 


Royalite .  36.00 


San  Antonio  G. 

Shawkey . 

Sherritt  Gordon  . . 
Sheep  C reek  .  ,  .  , 
Sisene  Gold  .  .  .  . 
Sladen  Malarlic  .  . 
Slave  Lake  Gold  .  . 
South  Tibiemont  ,  . 
S,  \V.  Petroleum  .  . 
Spooner  Oils  ,  .  .  , 

Stadacona . 

St.  Anthony  .  ,  ,  . 
Sudbury  Basin 
Sud.  Contact  .  ,  . • 

Sullivan . 

Sylvanite  Gold  ,  . 
Tashota  Gold  .  .  .  , 
Teck-Hughes  .  .  .  . 
Teck-Hughes  .  .  , . 
Toburn  Gold  . .  .  . 
Towagniac  .  ,  ,  , 
Treadwell  Com.  .. 
United  Oils  .  .  . . 

Ventures . 

V’ulcan  Oils  .  .  .  . 
Waite  Amulet  M.,  . 
White  Eagle  Silver 
IX'hilcwater  Mines 
Wiltsey  Coughlan  . 
Wood-Cadillac  .  .  . 
Wright-Plargreav-s 
Ymir  Yankee  Girl  . 


1.40 

.86 

2,85 

.89 

3.69 

1.19 

1.00 

.02 

.60* 


•  H 
40.00 
1.40 
.61 
2.60 


80 


4  to 
1.35 
1.98 
02'* 


.12 

38.00 

1.50 

.86 

2.47 

.78 

3.80 

1.19 

1.00 

,02 


1.48 
.I8<.i 
3.80 
.22 
I  25 
3.20 
.09 
5.10 
1.97 
2.38 

1  to 


1.65 

."li 

3.88 

.23 

1.38 

3.30 
.09 

5.30 
2.04 
2.85 
1.15 


If  4  5 

.18 

3.80 

.22 

1.28 

3.10 
.09 

5.05 
I  98 
2.25 

1.10 


■  25 't 
8.00 
I.IO 
2.78 
.02 


.12 


.04'i 

.40 

6.30 

.36* 


.30 

8.18 

1.40 

2.90 

.02 

.18 

.08 

48 

6.50 


28'4 

7.80 

1.30 

2.70 

.02 

.12 

.04', 


40 


6.28 


UNLISTED— 
Brett.  Trelh.  .  .  . 

Central  Manitoba  . 
Churchill  M.  and  V 
Coast  Copper.  .  . 
Cobalt  Contact  M. 

Dalliousie . 

East  Crest . 

Foothills  Oil  .  .  .  . 

Home  Oil . 

TIudson  Bay  M.  .  . 
Kirk.  Townsitc  .. 

Malrobic . 

Mandy  Mines  . .  , . 
Night  Hawk  ,  .  .  . 

Nordon . 

Oil  Selections  .  .  .  . 

Osisko . .  .  . 

Pawnee  Kirkland  . 
Pend  Oreille  .  .  .  , 
Pore.  Crown  . .  , . 
Ritchie  Gold  .  .  , . 
Robb  Montbray  . . 
Teiiiiskaming  M.  ,  .  • 


•09  >.* 

.06% 
.03 '6 
4  30 
.01  ',6 
.83 


.17 


1.20 
1.86 
29.00 
.24'i 
.Of'i 
.28 
.02'* 
.I8's 
.04  ii 


.0»'i 
.06'* 
.03% 
4.30 
.0  I  '  i 
.92 
.18 
1.35 
2.29 
29.28 
.24', 
.01% 
.26 
.02'; 
.18% 
.041* 


.08 
.05 
•3% 
4.30 
.01 
.63 
.16’ 
1.20 
1.88 
28.50 
.24'i 
.01  ',4 
.25 


.02 


.17 

.04% 


.02 ',.4 

3.50 


.05  14 

.04 

.39 


.02 '-4 
3.90 
.05 
.0514 
.04's 
40 


.02'4 

3.40 


.371, 


CURB— 

Amo  Mines . 

Beaufor  Cold  .  /  .  . 
Bouscadillac  .  .  .  . 

Broumlee  M . 

Cartier  Malartie  .  . 
Central  Cadillac  .  .  . 
Duparquet . 

Kirf:.  Gold  Ra.-id  , 

MolfattHall . 

Montague  Gold  .  .  . 

Pandoia  Cadillac..  . 
Pato  Consolidated  . 
Placer  Development 
Reward  Mining  .  .  . 
1  hompson  Cadillac  . 
X-  Broken  lots. 


I  00 
.27 
.30'4 
1.28 
80 

.I814 

7.40 

.03 

9.70 

.13 

.66 

3.28 
.70 

1.28 
.16 

1.68 
1.02 
3  50 
.88* 
.39 
2.00* 
1.20 
79.78 
93 
1.20 
.62'4 
41.25 


.20 

10% 

1.41 

.87 

.04% 

9.78 
.18 
.27 

1.18 

1,89 

.98 

.16 

1  88 
.49 
.68 

1.78 
.72 
.29 

9.00 

.06% 

12.50 

23 

1.70 

6.80 

1.78 

2  30 


.45 


60 

2.85 

1.18 

7.50 

.12 

.24',4 

.88 

.44 

.08 

.24 

.81% 

.18 

.28 

.40 

.12% 

.18 

21 


1.78 

1.66 

5.28 

1.43 

.94 

3.80 

2,14 

100.00 

1.47 

2.70 

2.98 

51.00 

.18 

1.21 

3.60 

2.08 

12% 

.54 

1.24 

1.89 

.75 


.11 

.04 

.82 

.29 

02 

3.40 
.88 
.09 
.48 
.88 
.29 
.87 
.8O14 
.23 
.28 

1  no 
.40 
.14 

6.40 
.03 

8.28 

.12 

.50 

2  00 
.40 

1.10 
.14 

1.47 

.95 
2.60 
.79 
.24 
2.75 
1.08 
72  00 
.60 
LOO 
.86'd 
3814 
.04’’* 
.40 

2.10 


.90 


.30 


7.10 
.10 
.20 'i 
.70 
.30 
.08 


.39 

1.02 


.18 


.30 


.77 


.22 
1 1.28 
.48 
.36'i 


.1514 

1,70 

.17 

.28 

11.78 

.48'i 

.39'" 


.49 

.68 

.22 

63 

.57 

.17 

18 

1.25 

.07 


.34 


3.43 


.48 

.08 

.22 

.34 

.10 

.16 

.20 

.06'4 

.lO'i 

.69 

,02'4 
.14% 
I  39 


.90 


60.28 

.38''. 


1.06 

.27 

2.61 


1.90 

1.37 

.I8'6 


.68 

.03 


15.80 
,87 
.72 

19  28 
73.28 
.84 
1.60 
2.18 
.87 

3.30 
,68 

2.68 

1.70 

.50 

I.IO 

1.35 

1.02 

59.80 
.2S 

1.30 

.07',i 


.18 
10.78 
.31 
,33'j 
1  1.28 
54.28 


.35 


.78 

.90 


2.20 

.68 

1.30 


.90 


.18 

.80 

.63 

.73 

47.80 


.0  4 


.90 


5.50 

.72 

.15 

.03 

.04 

5.45 


.14 

35.00 

1.18 

.52 

.51 

2.30 

.17 

3.15 


1.40 
.33 
.03% 
.3  5 

.0414 

.60 

2.40* 

61.50 

.05'4 

1.55 

.76 

8.90 

.63 

.041,2 

1.93 

I.IO 

2.45 

.I8'6 

.16 

.20 

.17* 


8,40 

1.20 

.36 

.16 

.44 

6.60 

.20 

.37 

42.25 

2.03 

.57 

1.18 

4.85 

.33'i 

5.00 

1.18 

1.97 

.88 

.10 

1.08 

.12 

1.49 

3.60 

83.00 

.I6'4 

1.75 


.88 
.0  3 
.21 
5.00 
.63 
.13'* 
.03 
,03 
4.88 
.20 
.10 
32% 

1  .40 
.18 


.48 


1.68 

.12 

2.80 

.42 

1.08 

.32 

.03 

.38 

.03'i 

.60 

2.40 

59.28 

.08'i 

1.20 


,95 


.70 


13.28 

1.29 

.12 

4.10 

2.20 

4.00 

.41 


6.80 
.48 
.0  4 
.108 
LOO 
2.00 


.17 


.44 


.10 


.40 


.16 


.46 


.61 


.0 1  •’>. 

3.95 
I  06 
.65x 
6.40 
1.04 
2.81 
1.00 
1.43 
.42 


4.05 
.90 
.48 
.84 
.85* 
.13 
40  00 
1.35’ 
.58 
2.58 
.78 
4.05 
1.22 
1.00 
.02': 
.60* 


1.58 

.18 

3.75 

.23 

1.38 

3.25 

.09 

5.10 

1.95 

2.45 

1.14 


1.38 

.05% 

6.85 

2.50 
.68 

9.20 

2.20 

4.50 

1.48 
1.55 

.85 

.48 

6.85 

1.95 
1.78 

1.35 
1.52 

.48'b 

60.00 

2.40 

I.IO 

3.95 
.83 

6.65 

2.49 

2.50 
.05 'i 

2.00 

68 

2.85 
.32 

6.90 

.40'i 

2.23 

4.80 

.28% 

6.05 

2.35 

4.60 

2.00 

2.60 


.15 
.53 
.01 ', 
3.75 
.98 
.62 
5.20 

.95 

2.45 

.84 

I.IO 

.42 


.11 


3.60 

.80 

.38 

.81 


.88 


29 
8.10 
I  40 
2.85 
.02 
.15 
.05 
.42 
6.35 
26* 


.70 


9.10 
2.00 
4.65 

.05 

.30 

.17 

.77 

8.10 

53 


.12 

35.00 

1.25 

.54 

1.90 
.60 

3.60 
1.00 
LOO 

.02 

.53 

27 

.90 'i 
.13 

3.50 
.18 

1.05 

2.70 

.09 

4.90 

1.50 

2.10 

.88 

.50 

.17 

7.60 
1.00 
2.35 

.02 

.12 

.04’, 


.34 


6.05 

.25 


.09 

.05 

.03's 

4.30 

.0l',-i 

.92 


.18 


.21 

.28 

.07% 

10.00 

.03'i 

3.60 


.45 


1.25 
2.18  ♦ 
28% 
.24% 
.01 'a 
.26 
.02'* 
.18 
.04'* 


3.35 
4.10 
41  % 

:  .55 
.04% 
.69 
.05 


.07% 
.05 
.03'i 
4.25 
Ol's 
.55 
.10 
.90 
1.40 
2  7.00 


.21 


.49 


.0  2'* 
3.85 
.05 
.05 
.04'a 
.37'^ 


.12 

.30 

.06 

6.50 

.It 

.16 

.12'i 

.65 


.Ol'a 

.25 

.02 

■Ik 

.15 
.02 
2. a. 
.03'a 
.05 


.04 


.20 


.32 

.33 

.32 

.33 

.U  r 

65 

.30 

40 

.41 

40 

.40 

.05'i 

.05% 

.03 

.05  ■ 

is 

■  .05 

.21 

.23 

20 

.22 

47', 

.18 

.38 

.39'i 

37 

.38 

.(■<5 

.30 

.08 

08 

08 

,08 

15 

.05  ’ 

,35* 

.35* 

.45 

.35 

.02's 

'  .02'z 

■  ,02'; 

.02'; 

.08 

.02', 

.17* 

.18* 

.17* 

.18* 

45 

15 

55 

.70 

.55 

64 

I.IO 

49 

95 

2.75 

195 

2.00 

3.80 

1.90 

.17 

.16 

.16 

.10 

.09'; 

'  .16 

.22 

.09 

.70 

.77 

.70 

.76 

2.15 

.65 

riL*iniK  5VHKAT  MAnKKTIAG.S 

TVinnipes:.  —  Wheat  inarketinBs  in 
th"  I’rairic  Pi-ovime.s  for  the  forty- 
isn-  veeks  from  August  1st  to  May 
14th.  1037,  as  voinpared  with  the  same 
period  in  1935-36  were  as  follows, 
figures  within  brackets  being  those 


for  19S5.S6:  Afanitoba  19.645.016  (16.- 
877.707):  Saskatchewan  86,081. 035 

(107. .542. 809);  Alberts  50.138.827  (75.- 
714.305)  busheLs.  For  the  forty-ohe 
weeks  ended  May  14th.  1937  and  Mat' 
15th.  3936.  156.164.868  and  199.934,821 
bushfls  were  received  from  the  ta-fma. 
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Record  of  Canadian  Stocks 


i  noil)  I  n-.pr.T  oro 
fVtn  ro  .ongar  .  , 

I'orto  riff  I'ownr,  prof. 
I’nwor  Corn  ,  .  . 

Proiisi  ij  Mom's  . 

(^uoht'o  I'nwrr  . 

Kopi  nt  Kn'ttir.R . 


SOTCK 

Abltlbi . 

De.,  tiref . 

rio  .  cert,  of  dopoeit.. 
Do..  7%  prof  . 
.\|me»  Surpem. 

llo..  pref  . 

Alberta  Guln  , 

Do.,  prcf  .  ... 

.Amelftmeted  Klectrir 
Do.,  pref 
-Amoc.  Breverlee 
Do.,  prof  .  ... 
Asscr.  Tti.  &  Tol.  A  . . 
Do.,  pref 

Am.  Cyanamid  ’  B” 

Acme  Glove . 

Do.,  prof . 

.Anelo  Can.  Tel  .  pref 
.Ault  S  Wibore.  pref . 

Rark»ra  Broad  . 

Do.,  pref  .... 

B  irorlona  . 

Bathurst  Paper  "A".  . . 

.N'.  Bawlf  Grain . 

Do.,  prof . 

Beatty  Broa . 

Do.,  prof  .  ....... 

Do.,  .A.  pref . 

Bell  Teloplione . 

Blue  Ribbon  . 

Do.,  prof  .  . 
Brantford  Cord 
Brazilian  .  .  . 

Brewers  *  Distillers  . . 

B.A  rwi  . 

R.C.  Power  "A" . 

Do..  B” . 

Bruok  .Silk  . 

BuildinK  Prod.  Class  .A. 

Burlington  Steel . 

Biltioore  Hats  . 

Do.,  pref . 

Burt.  F.  N . 

Burry  Bisouit  . 

Do.,  prof  . 

Calgary  Power  . 

Can.  Bakeries  "A”. ... 

I  JO.,  pref  . 

Can.  Bread  .  . 

Do ,  •■.A"  pref 


Prrv. 

Close 


07 

Hi 


Week  ending  June  8,  1937 


High  l,ow 

7'^ 

04  Ij 

liZ!* 


107 

Hi 

29 


dij 
29 

U'i  mi  14 
UO'S  ., 


Sabjs  Prior 
Change 
7.981  .■  W 


,A 

20 

10.) 


9i  —  « 


. 1937 

High  Do 


l.-'H 


Do.. 


23%  23% 

2.5 

no  -  Vy  .. 

. .  2(> ' ; 

22>.j 

?1  0ft 

NEW  YORK  STOCK 

JOft*  X 

Iftft 

20  .  .  . . 

..  102 

96 

i‘>,t. 

Juno  2 

June  ft 

'VM.j  9.9 

21  's 

47.-,  -  ’J  .. 

.  .  33 1 4 

2ft 

1937 

1937 

3ft  29 

28 

65  •  2 

.  .  3-1 

28 

82  ftftb 

'lli»Hl  Chemical 

230 

228 

19  Ih 

17 

71  .  . 

2i% 

I ' 

*i  no 

AmeradH  ('nrp 

94  *4 

Ift 

1 

1ft 

20-,  -y  tj  .  . 

lO'.. 

8 

Am.  I'an 

06!, 

23  23 

2.1  . 

23*4 

19 

Am  ('ar  xV  I 

.-•6 

55  »» 

1>?4  lOt^ 


.SW 

10.'. 


31  Hi  40 


.V.H 

IS'i 

94 


40e  1.) 


hOc'bl  ! 


«0e  I 

nOe  1 


wou 

u^i 


IV'i 


102^2  lOO 


.  prrf 


3 

3I 

Ift'a’ 

103 
104 

i67i.i  leri'i  js 

4  C  l 


19^ 

3 

27 

no 


181^ 

25 


1775  +  7% 

20  ; ! ! ; 


4375  48 


17*5 


14^j  JOJ3 
48 

12  8 
23*5  17W 

534  3 

88  25 

21*5  14*5 

112  103 

10.5  102 


3S 

37li 

37 

35 

40 

;t5 

25%  25^5  26*< 

24  5, 

239 

25 

23t.< 

zisio 

■ni 

.3a*i 

18’^ 

7  "a 

K 

f.’J 

18 

9 

r.'i 

23'] 

23 

22».s 

2612  - 

23»; 

21  n 

.35 

36% 

35  S 

2.50 

1 

..  39*; 

3.5 

7!ii 

8 

7*^ 

26  ■ 

-  ij 

H*i 

7U 

110 

42 

OH 


110 


r>o*'5 

15 

12 


Do  ,  "B"  pref . 

,52U 

53 

r> 

Csn.  Cement. . 

17'-? 

IT 

16,'!!' 

896 

>i  .. 

Do.,  prof  . 

Can.  Parkers  . 

1031-* 

lOS’i 

102’, 

76 

85 

H4 

84 

50 

-- 1 

Can  Breweries .  .  . , 

2H 

3 

2»., 

764 

Do  ,  pref . 

19 

1ft 

17 

•>24 

-  .. 

i" *n.  8'ounH.  4  Forit  A 
De  .  'B" 

18 

16% 

r,'5i 

17% 

27, 

-  .%  .. 

Gan.  Nor.  Power . 

22JI 

22', 

21 H’ 

.>5 

C  an,  S  S.  Lines  .  ...... 

2?i 

2% 

2‘i 

350 

Do.,  new  .  .  . , . ,  . 

6 

;*» 

4 

100 

.Do,,  pref  . 

Do.,  new  . .  . 

6 1* 
ir> 

265 

- 1  ,'i 
....  14 

44  30H  $2.00 

8  5  ...  I 

50  ll.oOb! 


lo:i’/. 
59  H' 


Urir.d.  .  , 

Ki\  ofnido  silk  “ .  .  . 

l*ap<'r  . . 

1  »<•.,  \  ot.  trust . 

1  'o..  p«-f  .  . 

I{<'inbat(Ii  llrfwory  .  . 
lCiJ*5‘««4l  .\fr'ti>r  Co  .  . 
Ho..  T,r<-f  . 

Pa  tniifurn 

Sauumny  Pnwtr.  prrf  . 
Sliaw.  WatA  r  aV.  I^avt 
Slu'r.  WilHam.s  .... 

T>n.,prof  . . 

Simon  i:  Sons . 

I  Do.,  pn-f  . 

i  Simppihn  *  .4”  ptock 

■  Do.,  ■  ir* . 

Do.  prof 

Smith  iHoward)  Paper,. 

Do.,  pivf  ..... 

Southern  Can.  T’wt 
Standard  f’homica 
.Stand.  Storl  A  Co.,  prA-f. 
Sterl  of  ( ’arada  ....  . 
Do.,  prof  ... 

StprllniT  <  'oal  . 

Stuart  ftil.  prof  . 

St.  Ijnwrcnre  f'orp . 

Do.,  '  V”  .  . 

St.  Law.  Flour  Milla 

Do.,  f*rrf  . 

St.  Law.  Pnpor,  pref 

TamMyn  Ltd . 

Do.,  prof  . 

Tin  Top  Taiinra .  . . 

I  >0.,  pref  . . 

Tookop  .  .  .  . . 

pref . 

Toronto  FlevattifH 
Do.,  pref 

Tuekett.^  Tohaccf).  prtf. 

Twin  City . 

•o  Aou  i  ^  l**’<*f*  - - - 

I  Union  (Jas  Co  . 

C»^itid  St«Hd . 

\  iau  Ltd  .  . 

Do.,  pref  . 

Wnba^Mi^  Cotton.s  .  .  . 
Walker  .  Hiram'  G.  S:  W, 
Do.,  pr<  f 

W’ extern  Canada  Flour 

Do.,  pref . 

Wosslern  (Jrocera  .  .  . 

Do.,  prof  ... 

\Vo<t.  Kootonay.  pref 
VV«>t{)n*4  IAaa. 

Do.,  prof 

W  indsor  llotol  .  .  . 


111*5314 

\\‘t 

12 ’5  193 


24*5  24 H 
127 

15  M<5 


6t^ 


14^1  14H 


HD,  13*4  13 


30% 

<2  00 

•Ain.  Ice 

3*4 

:m 

26 

.00 

Am.  Int»r.  Corn 

I3«, 

:v\ 

2j 

s\  00 

.Am.  Lpo« -motive. 

41', 

106% 

lot 

6% 

Am.  Smellini* 

88«, 

1 

Int. 

.Am.  St<»4 1  Foundries 

.51  «, 

77 

’■6 

•'*  t 

.\m  T,-l  A-  Ti  l 

166 

1 18 

1 1ft 

7* ; 

,4  m.  Wof'len 

8%- 

H% 

.Anne  inda  Copper. 

53 «, 

Ift-H'. 

99  % 

•A^<' 

.  .At 

82*4 

3.3’;, 

O.'i 

80f 

Atlantic  Refining  Co 

29 

30 

24 

'uhnrn  Air  tors 

131 

127 

7rr 

Ibdd'xin  I.nco 

6 

16 

I  4 

Int. 

H.nlf.  Chin 

31 

103*; 

100 

7^.' 

Bcrn^dall  Cnrp 

27 

38 

2ft 

Bethlehem  Steel 

84 

IT 

Q 

Rerdens 

24 

no 

9;^ 

('anadian  Pacific 

ISS 

34*4 

1H*^ 

('elanese  Corn  ,  ... 

391, 

103 

99 

(I'ern^  de  Pasco 

fi.A»a 

lh% 

13', 

KOr 

Cliiratt,,  M,  &  Pt.  P. 

-9 

i.'.f'. 

III, 

i  1  *0.,  pref  ... 

4'i 

*9% 

34 

A 

Chicago  Rock  I*. . .  ,  . 

9fil. 

71 

11  75h 

(Thrvslor  Motora  .... 

jii 

«M*^ 

72 

?l  05 

Cont.  Baking  A  .  . . 

4', 

•”2 

Do..  B.  . 

8 

IT 

15*3 

Continental  Can.  . . . 

54  *4 

15 

8(3; 

Corn  Produrta  .... 

58 

3:)% 

2.5 

(''nioible  SU^el  . 

1  30  j 
bOc ! 
Int.  • 
$!  on 
I  .80 

Int.  i 

$1  40h 


95  *v 
19  H 


38  44 


917^ 


15*4; 

52*5 


1081^  110 


$1  00  Cuba  Cano  Sugar. 

7'^  Columbia  Gas  . 

.  I  Du  Pont  ,  .  . . 

Int.  Krio  Huilroad  . . 

5*^  Frwport  To^a.*  .  ... 
Irt,  j  (Jonera!  Klortrio  .... 
7^c  i  Oneral  Motors  .  .  .. 

.  . .  Goodrioh  . 

.  . .  j  Goodyear  'Fire . 

$1  00  Great  Northern,  pr«f. 
,  ,  .  Great  North errt  (Ve. . 
7fc  '  Howe  Sound  Co  ... 


IRhfe’ 

26?" 
Kh 
63*4 
42 « a 
87  d 
l>2U 

23 


1 3  A, 
46'.: 
69 1  j 
.771, 

I63«i 

.74  fi 
38', 

2:'i 
22  *» 
Hi 

80  A, 

66 

28t, 

12*4 


2H 

4*4 

2  >4 

111 

63 

3*A 

11?J 

16.', 

16H 

26 

(.3W 

i>2h 

48 

40?i 

63»,T 

21 

76  c; 

24*/ 


Net 

Change 


2*4 


- 


8 


Alberta  . 

1  Mch. 

1947 

65 

00 

«9 

00 

Drt  . . . . 

hC 

1  Sent. 

1955 

6ft 

00 

64 

00 

British  Columbia  . 

6' ; 

15  Fed). 

1947 

102 

00 

1C5 

50 

Do  . . 

.5^' 

1  Sept. 

If  3 

98 

50 

iri 

00 

1  )o  . 

4' J 

1  Oct. 

1963 

ft  5 

.50 

9< 

.50 

Manirnba  . . 

6  e 

f  Apr. 

1947 

97 

00 

100 

00 

Dn  . 

4*  . 

1  Oct. 

1951 

80 

50 

50 

New  Brunawick  . . 

5'  ' 

15  May 

10.5ft 

1  in 

no 

113 

00 

Do  .  .  .  . . 

t  . 

U.  A;>r. 

lOfiJ 

103 

.Aft 

10(5 

*^0 

Nova  Scotia . 

U 

15  Sept. 

19.52 

10.5 

*0 

JOS 

50 

Ontario  .  ... 

.5*  - 

1  JuK 

1946 

114 

'0 

HT 

.50 

I>o  .  . 

4% 

I  June 

1 9;  I> 

lUo 

no 

112 

r<o 

Do  . 

4" 

1  June 

1971 

HM 

00 

10’ 

00 

Ontario  < Hvdro-Electric  Power  CommiW4ion'. 

4 

1  .Aug. 

106T 

.104 

00 

10T 

00 

Do  . 

4% 

1  Jhv 

1970 

1  13 

00 

116 

00 

prince  Edward  Island 

3  . 

1  Dct 

194  5 

f*6 

00 

9  » 

00 

Quebec  ,  . .  , 

4*4 

1  Au-. 

19.58 

!P<i 

.’0 

109 

.■■0 

Sa«k:itchcwar  . . 

»»  . 

15  Moh. 

1 9:2 

02 

09 

9S 

no 

Do  ....  . . . 

4  . 

1  5  e;>f 

m.-.t 

7T 

On 

SO 

09 

Do  . 

1  .tui;. 

10  58 

8.5 

Oft 

xs 

Oft 

Ml^MfTPAI. 

•  City  of  Kdmontot) . 
City  of  Halifax 
City  i»f  Hull  ... 
f'ity  of  T.evi'; .  ... 

City  of  Moncton  , 
^’ity  of  Montreal 


1  June  19'  I 


1  .Tn 


Do 

City  of  Ottawa  . . . 

City  (»f  0**^hoc  . 

(  ity  of  Saint  John  . 

t'ity  of  St.  Lambert  . 

City  of  Sault  Ste.  Mari<»  ,  . . . . 

City  of  Shawinignn  Fall* . 

f'ity  of  Sydney  . .  . 

f'ity  of  Three  Uivers . 

City  of  \  ancouver . 

City  of  W’^tmount  ...  . 

City  of  W  innipeg  ... 

•Payabltt  i'anada  and  New  \  ork 


1  M;.v  I'l.hO 
1  M.j,. 

15  June  19.0 
1  Mrb  VM  . 
1  ,-\pr.  1  -’1 

I  July  l.-4*» 


rPayable  Can.'i*la 


1 

1  .Mav 
1  May 
1  June 
1  .\f.n- 
1  .\uir 
I  Nov 
l  June 
1  May 
1  .^pr. 
'w  5  <7rk 


l'>,  -I 

ivi-. 


1*0  po 

o»» 

‘■.5  00 
IfiH  no 
ini  nn 
Ht2  Oo 
101  »•'> 
••I  0.) 

ini  00 


•<>  00 

50 

10k  00 
mt  00 
10'  5ft 
IftTt  .so 

104  50 

115  0ft 
102  0ft 
102 
Ok  00 
I  Ok  00 
lot  On 

105  on 
VM  Oft 

*44  00 

104  00 


tiH’ 


S3  00 


Can  W’ire  &  Cable  ‘  A".  72 

De.  B‘  .  25  2V 

•"an  Bror.jsc  .  .  47  .'^,0 

Do.,  pref  ....  108 

Car.  Cannefs  .  ....  81-5  Ht* 

Do.,  Ipt  pref  ....  19*4  20 

Do  ,  2nd  pref .  .  .  11  11*5 

<' 9n  Car  Ar  Foundry,  .  18  17*5 

Do.,  pref . 26*4  28 

“aft.  Celaneae  21*4  24*-^ 

Do .  rights  22  21 

Do.,  pref  ...  121*5  120 

Car*.  Converters  ...  28 

c  an  Cottony  .80 

Do  .  pref  105  io« 

Car  Dredge  &  D**ck  . .  43  45 

(‘.an.  Fairbanks,  pref.  98^4 

Can.  Oen.  Klertrir.  1 0.5*5 

Can.  Hydro  Fleo.,  pref..  .  VM  83 kj 
^  i?r  In*i.  .Alrehol  5*5 

Do..  B'  t*i  4H 

Car  Iron  Foundries  .50 

Do.,  pref 

fan.  Loe^motlvv  .,  13*^  16 


nw 

16 


70H 

M 

\3U 


15 
t  50 
652 
2655 
109.5 
fjOo 
220 


902 

2890 

190 


'i  - 


C*n.  Foreign  Investments  25  26  25 


Do.,  prof 

Can  Oil  Co  . . 

Do.,  pref  . . . 

Can  Par.  RIy . 

Can.  Winerii**  . 

Cockshult  Plow . 

^'arr'ation  C**.  1st,  pref 
f* an.  W’.allpaper 

Do .  •  h  "  . .  . . 

Cons.  Bakeries  . .  . . 
‘"elanese  Corp.  of  Am.. 
Cons  Min.  ^  Smelt 
Con^urntT'^  Gas  ^  .... 

•"ofe.  Imperial  Mills 
De. ,  pref  , 

•'>cws  Nest  Coal  .... 
C  rown  Cork  &  Seal. 

I  istillers -Soagraipa  . . . 
Do.,  pref 

Dominion  Bridge  , 

Dote  Coal.  pref. ...... 

Dom.  Glass . 

D'*.,  pref  .  ...... 

Dom.  Rubber,  pref . . . . 

Dotn  Steel  Coal  “B'' 

Don'.  Stores  . 

Dofn.  Textile . . . . 

1  )o..  pref  . 

Dryden  Caper . . 

Dorn.  Tar  . . 

Do  .  pref  . . 

Flei  tmlux  Corp . 

Last  Kootenay,  coin. . . 
Eaaloru  T'airies .  .... 

Kasleru  Steel  Prod .... 

Th,.,  pref  . 

Eaftcru  Theatres,  pref. 
Easy  W’aablng  Machine 
Fnanu*!  «V  Heat.  Prod.. 
T/nglish  Klecinc  A  ... 
D<*..  IC*  _ ... 


12*4 
118 
13^4 
2  00 
18 


12 
116 
13*5 
2  00 
16H 


lOTii 
11 
no 

12*4 
I  90 
1655 
JOO 
28*5 

20*5 

•80*  •; 

79*.;  80  H 
204H  201H  204 
25 
105 
44  W 
19*5 

\>?M 
4«t.r 
20  ‘ 

115 
140 

102H 
18  H 


1h 


1017a  1U2 


M5 

17 

13H 

108 

18H 

2H 

20 

no 

•82 

6 


20^^'  20H 


46 

19H 
21  *j 

49 

2(d; 

112 

140 

19  W 


7H 

31 

66  *  3 


22*2' 
106 
28*  s' 

27*h 
23  ' 


ri  ' 


20*1 


R5>4 

A 

Int.  Harv.  N.J. 

107AiJ 

111 

19 

13tj 

60c. 

Inter.  Hvdro-KIec. 

11 ’7 

12 

tm 

n 

6 

Int.  Paper,  pref.  new. 

1031; 

105 

8 

4 

1),'..  A . 

19 

lOV, 

fit' 

ro 

/y% 

D,'..  H . 

12  h 

l.w 

fly 

20 

Int. 

Dn.,  C  . 

6;11 

•  *i 

49‘i 

42 

$2  00 

Int.  Tel.  A  Tel . 

lO’i, 

I9T| 

19 

$1 00 

Johns“ManviIIe 

1271, 

128 

1'2', 

7>4 

Kennecott  Copper.  . . 

.-'OVi 

fii 

89 

io2a; 

108 

Izchigh  V'allev . 

17A» 

1^ 

70  n 

70*4 

65 

$s  06 

Miami  (Topper 

179 

IRlJ 

U7>? 

12,'t 

11,5'; 

iMissouri  K,  and  T.  . 

T 

O’.A 

Do.,  pref . 

26 

26  H 

18'^ 

15U 

SOcihi 

Missouri  Pacific  .... 

4 

10«’.j 

99 

sy 

Montgomery  Ward 

61 

fiCj 

8 

4 

National  Biscuit 

26 

241, 

24 

12 

N»ti,)n«l  Ca»h  Kpr.  , 

83 

3.5 

10'.; 

D, 

N.  A'.  Central  .  ... 

.i3»; 

43 », 

10*^ 

.... 

Northern  Pacific.  . 

32'-, 

The  following  quotations  are  furnished  bv  The  Investment  Dealers  Association  o? 
Cinad.i  as  at  June  8.  1937. 

GOVERNMENT  BOND.S 
^  Inl. 


Dorn,  nf  Canada  Bonds 


Packard  Motors 
Penns.vlvsnia  R.  R- 
Press«*^l  Steel 
Radio  Keitn 

Reading  . 

Republic  Iron  ^  S  , 
:  St.  Louis  &  S.  F. . 

I  Shell  Ttriion  Oil  .  . 
I  Slow  Sheffield 
j  Southern  Pacific 
!  Southern  Railway  . 

Standard  Ifr.'inds 
(  Standard  Oil  of  N.J 
*  Stu'iabaker 
Tenne'*s(*e  Copper 
‘  Texas  fiulf  Sulphur 
Texas  Pacifir. 

Union  Pacific ...  . 

C.  S.  Rubber, 
r.  S.  Steel  .  . 

Do.,  pref  . 

Vanadium  .... 

W’ealinghou.sp  .  .  .  , 
W<*olworlh  Co 
Worthington  Pump 


41H 

21 

7U 

27 

34**^ 

3H 

29*2 

147 

nl 

36*fi 
12»4 
66  • 
HH 
12H 

85% 

10*s 

136% 

57  % 

98*.._, 

136%' 


HlJ 

3M3 

3 

29*  ii 
if'OH 
M 

•?':a 


1.3'; 

12H' 


99’, 

134', 


3)-J  1 

S: 


-r  3>:  Convereion  Ie»ue* 


Du. 

jn 


M  N 
.M\ 
.MN 
MV 


Orf 
1 1. 1 
O.-t 


.4  ‘D 


th-t  r 
.bir.e  1 
:  -Pt.  1. 


u*r-  .J 

1  •'fw66 
Pern*'. 
I  ■16  to 


PUBLIC  1*TILITY  RONDS 


Int. 

Rate 


Pue  Pavab'e 


Vancouver  Stock  Exchange 

For  work  .ndvd  Junr*  7lh. 

Hv  Courtpsy  of  MontTo.l  .Stovk  Kxohangv 
High  l.ow  Ch 


$1  mi 


.STOCK 


103li 


!I1  291 

27’ cf  22 
10.3 ',.S  101 '-a 


47H 

20% 

in 


no 

18^4 


18% 

9% 

78 

i: 

13% 

108 

HH 


31 H 


854 

395 


4682 
130 
51 H 


2‘» 
94*  . 
.58 

23’s 

118 

153 

10.» 

28% 


19% 

no 

no 

13 
9  H 
73 

142 

13*^ 

12% 

108 

IT*.; 


?1  20  i 

$  1  .50 


Ftiuitalle  I  jfe . 

kA4 

Fomous  Plavers . 

30 

Do.,  Vi't.  Trurl  . 

84 

Fannv  Farmer  Shops  . 

21 

21 

19?i 

Ford  (7o.,  Class  “.A’V  . . . 

28  •( 

23 '1 

22*- 

Found.  Ct».  of  Can  .... 

26 

2  7  Ai 

2i'A 

Sterd  X*  Wire .... . 

«>4 

Di'.,  pref  . . 

106 

102 

Do,,  A.  pref 

4.5 

0  L.  Fopyr  . 

21 '-i 

2U,' 

20 

Do.,  pref  .  . . 

45 

4o 

43 

Gen  Steel  Wares  ..... 

13 

U 

12 -a 

•'foodvear  Tire  . 

'JO 

H.5 

(foodyear  Tire.  preLnew 

54 

66 

54 

Great  AVef-t  Saddlerv 

2 

Do.,  uffjf  . 

.3(1 

(Hjrd.  Chath's . 

10*^ 

lOMi 

io 

•  1)0.,  pref . . . . 

100 

Gypsum  . 

)5Lj 

15 

14 

H.m.  Bridge  . 

M'i 

ISJ-i 

2560 

1884 

1240 


232 

450 

1295 


2Vh 

107 

60 

6% 

4% 


100%  74Vs  31  00b  j  Angb>-NfirwA’g.  lfold!i*g 
10'”[  .\catha  Sugar,  nref 
$  I  0ft  AslK'vtes 

J'\  Ih'  .  Right-*  . 

$7  Oft  ,  .^iuminiuin  l.id  .  ... 

70c  ’  1  to.,  pref  ,  . 

•  nuthu’*st  B"  ... 

H“ulh  Co..  A' . 

B(»Huha'’n(»i.<  . 

BDding*C 'riicclll 

Do.,  pref  . 

Biltmore  Hat  . 

'  Do.,  pref  . 

i  Hi.-v’cii  To . 

I  I  lo,.  rirc'f  .  .  . 

It.  C.  Pa.-kers  .  ... 

Bright  Co,.  T.  G... . .  , 

J  I  >41.,  pref  . . 

•  Butob/  Crold . 

.  C.algary  Power,  pref 
Can.  A-  Dfim.  Sugar 
,  Can.  Paper  < h>..  pief.  . 

I  ('an.  Bud  Breweries 
i  Canada  MaUii.g. 

■  Canada  J%\lng,  pref..  .  . 
C an.  Vin»‘gan . 


ending  June  8,  1937 -  x 

High  Low  iSalejj  Price  Bid 

Cliange 


- 1987- - —  Current 

High  Low  Div.  Hate 


4% 


8H 


6  H 


9H 

Ift:) 

130 

It^'s 

no 

8*4 


19%  18 


8%'  8H 
38 


J3  00 

6‘‘r 

$I  .50b 


Amal.  Oil  . 

Anaconda  Oil 

B.tC.  Nickel . 

Raltac  Oil  . 

Beaver  Silver . 

Bralorne  . 

Bridge  R.  Cons. 

Brit.  Dom.  t*il  .  .  . 
C'apital  K.state  .  .  . 
t'.  &  K.  Corp  . 

('oaat  Brew  . 

Congress  tiold 
Crows  Ne>it  Oil  , 
Denlorin  Mines  .  . 
Ihnenish  Pete 
Fast  Croft  Oil 
Fairview  .Am.  Gold 
Federal  <iold 

Freehold  Oil  . 

George  Copfier  .  . . 
Georgia  K.  Gold, . 
Glacier  ('reek  .... 

(lold  Belt  . 

(fold  Mountain  .  .  . 
(irandview  Mines,. 

trrange  Minima . 

'  Hargal  Oil  . 

High.  .Sareee  Oil. 

Home  (Ji*  . 

Homo  Gold  . 


20  H 


08** 

03 


41 X 
02  H 


06% 
1 6  *>  •» 
02*4 


I  Ind^n  .Mines 

$1  .50 


-  H 


7 '3 

Can.  Starch . 

...  •14 

....  30 

Do.,  prof  . 

79 

....  105 

10.5 

3ft 

Can.  lndu.«4t  rios  ‘  B’* 

.  .  23.5 

. . .  237 

241 

219 

23-5 

JO 

Do.,  pref  . 

. .  .  160 

.  .  1 59 

I'll 

16.3 

1.53 

r.t; 

Can.  Int.  Trust .... 

.  .  3 

2 

2 

•8.5 

'1 

2 

29 

00c 

Do.,  pref . 

97 

95 

9.5 

uO 

—  2 

99 

95 

OOr 

(Tanndian  Light .... 

...  19*,' 

21 

i!»'; 

io 

$i  00 

Canadian  Marconi.. 

.  .  I  80 

1  65 

1  6.5 

2  » 

-  15p 

3  4a 

1  6,5 

2'2*X 

$1 00 

(,'an.  Ntirtherrj  Pi»w. 

pref  109 

lift 

lO'c; 

.58 

112 

109 

23 

Cun.  P.  X-  P.  Invest 

■1 

3 

32 

7*t 

:t 

6 

Do.,  pnd . 

...  18% 

19 

18'^, 

40 

f  .'!>  .  . 

27  V, 

18 

100% 

A 

Can.  A  ickeis . 

9 

8%' 

•"4. 

M5 

-  .. 

16 

% 

40 

1  in.,  pref  ...  ... 

42 

43 

42 

65 

41 

im; 

Can.  Wire  B.  Boxes 

\  .  .  '23 

24 

22% 

3:1 

.... 

Cat4'lli  Food . 

8*.; 

11'., 

6  4  4 

1),'.. -4" 

u 

11% 

9 

92  H'  84  82  r.Ob 
57  53  $2  Dftb 

2%  1*^ 

39  2t;*4  .  .. 

]X\i  Int. 

10ft  95  7^;, 


Do.,  pref  . 

Ham.  Cotton,  pref, . 

Hauling  Carpets . 

Ham.  I'nitfd  Theatre* 

T  >0.,  pref . .  . 

Hiilcresi  f'ollierii's . 

1*0..  p.-'ef  .  ,  . . 

Hind*  Af  iJaueh  Paper  . 
Holt.  Renfrew  <  *0  .  .  . 

1*0.,  pref  . 

HuntH  (%ndies  .  . . 

Do..  B”  . 

Imperial  Tobacco . 

Do.  .pref  . 

TiterceLmial  C  oal . 

t)o.  pref  . 

Impe'ial  Oi!  . 

7’*t.  Petroleum  ... 

I 'd.  .Accf-ritance  *‘.A'* 
infer.  Milling,  pref  .  . 
*nier.  Hvilro  Kloetric  A. 
I^W.-.^i-kel 

Do.,  pi»^f  .  , . . 

Inter.  Power 
Do..  pr»  f 

T-'ter.  rtllitiee  .A”  .  . 

Do,. 


4%  6H 


2*i  10 


(h’ty  Ga-*  F.li'C  .  .  . 

Cfuis,  Sami  Gr.,  pre.f 
('lati'io  Neon  ... 

( '4>m.  Alcohol 
(’••iisol.  Paper  C'orp.  , 
('onS4  !.  Pr»*s;.-<  Ltd  . 
(’»trr.  Paper  Box,  prid. 
('r<»w  n  I  iO!n.  DU 
Com.  .AK-4*1h>1.  pref 
<'»>ltic  Knitting 
I  >a\  id  tV  Fri‘i4»  ’ 

Davi.l  \*  Fr.'fo  B”. 
DeliavilamI  .Aircraft. 

Do..  i>'‘ef  . 

Dislior  Ste<4 


Iftftft 
609 
1 '9  12 
U»5 


2.D« 

si 

20 

840  +'■}.; 

22% 

20 

$i  00  j  Do 

.  prrf 

18% 

14 

14 

18 

14 

....  1  I  >om. 

I‘!oginc(‘ring  .  . 

(.0 

7  3'i 

(ir. 

74 

flit 

....  [  1  )om. 

Oilfdoth 

40 

13 

i3Af 

’5  !.’!! 

18% 

1174 

. .  I  1 >orn. 

P.  X’  T.  stubs 

•1 

Ih'i 

i34i 

16 

18 

13 

...  Dom 

Ta»’  it  ('hem  . 

13% 

II  a; 

ie-{ 

liH 

21(15 

I5*i 

13% 

fj2*"‘C  Do 

.  pref  .  . 

108 

•  v; 

7}*' 

7 

(U;  Done 

icona  Paper  '  .A  ' 

L5% 

Inter  Coal  &  C'oke  . 

(  lelund  Mountain  Mn* 

Koot.  H4*th» . 

K4»ot.  Florence . 

j  Ijakeviow  . 

Lucky  Jim  . 

Mnrliflon  Dil . 

I  MeD.-Segur  Exp  . 
j  McL«*od  nil  New 
'  .Mercury  Oil 
.  Mid-Wesl.  Pet 
,  Monarch-R4>yaltics.  . 

I  Nic4»la  . 

i  N.vble  Five . 

I  OkaltH  OiU  Com..  - 

PaealtaOils  . 

Pilot  (b'ld  . 

pioneer  .  .  . . 

Premier  Border . . 

Ranchmens  Oil . 

Belief  .Arlington . 

•  IbJianeo  ...... 

Reno  (fold  . 

Reward . * 

Rufus  Xrgenta . 

Ruth  Hope  . 

SiK  ersmiih . 

Silver  Cre«t . 

'  Spooner (dl  . 

}  Uniti'd  Oils . . 

Vannlta . 

'  Viilette  . . 

I  \  iking  . . 

;  \  ulean  Oil  . 

W'averlv  Tangier.  .  .  , 

:  Well.  Mines  . 

•  Wesko  . 

:  X  Odd  lots. 


Associated  1<-;  T*  I 
.Avalon  T^Jephoiic 

Bfauhrirnolf  P*»w4t 

Bell  Tel  of  Canada 
Brit.  C' 1  Telephone 
Calgary  Power  Co  .  .. 
(  algary  Pown^r 
('an.  Northern  I'ower 
(’anadian  Li-ht  S:  TKvr  N 
C'edars  Itapids  .Mfg.  A  Pwr 
1  »om.  (ta.s  A*  Fleet 
Dimnnif.n  Tele>;rHph  A., 
Kart  KfAoteray  ... 
*'•  •'*  Gatineau  Power 

jyi’j  G»tfn4'au  Pi.wer 

-^r  -  O'  ■*  Hydro-Klr4  Bond  A*  Sh 

“*  *  ‘r;,’,  Ma4’LHren  (pieU'c  power . 

' Ma4‘Lnren  (Quebec  P<iwfr 
«  77  Maritime  Tel.  A-  Tfl 

*«  Alontreal  Island  p4>wor .  . 

10  o-  Montreal  I.t.  Ht.  A*  Pw'r. 

bi  ...»  Montreal  l.t.  Ht.  A*  Pwr, 

Montreal  Tramway*.  .  .  . 
j  M4)ntreal  Tramway*  .... 

M<»ntrea1  Tramways  .  .  . 

’  National  T.ighl  A*  Power 
;  Newfoundland  Lt.  A-  Pwr 
06  96  Ottawa  l.t.  Ht.  .fl  Pwr.  . . 

^  Y'J  Ottawa  Traction  . 

09*»j  in  ^tawa  Valley  Power .... 

40x  4m  I  Power  Corporation  ...... 

j  Power  ('orporation  . 

j  (^uebei' Power  . 

X’2*  r  J:?, ,  I  Saguenay  Klectrir  . 

0.'»%  ,  . !•*  j  Saguenay  Power  ... 

Ift  16  ^  ,  j^hawinigan  Wat.  A-  Pw*- 

0*2  .92  I  Shawinigan  Water  A*  Pwr 

'8  t  T'nited  Seinirities  Corn  . 
22  ^  25  ,  Wesfrm  I*wr.  Co.  of  Can 

85  2  0.>  Winnipeg  Klertrie  ..... 

Winnipeg  Klec'trle  A  .... 
Do.,  B.  (Inc.j . 


JD 

.TDCi 

MN 


J'jlv 

Mm' 


July  I.UM. 
Jan.  ?.  rr.'! 
Jnly  1.191. 
F.b.  1:.  1!»S 
4t.r  1.  r«t  1 
July  1.  19-, 


Ht.; 

4B; 


ptn 

*  Ni.  »  '*!..  L 

c  S'pr.  1.196i 

f  .Ian.  l.I'l-.u 

CNL  Miy  f,  tu'i7 

1.U''6 
1.  19^3 
Apnl  LIO-.A 
ApHl  1.  10-,*> 
July  J.  194 1 
Nov,  i.nt* 
Jan.  1.  t0.'6 
Orf  1,  10*. 7 
July  l.lft.'t 


(  NL 
r\ L 
(  NL 


Mhv 


f>*^ 

AO 

'■VI. 

O.’t 

1.  no 

4'1» 

M" 

(  NL 

Mur. 

1.  n'lft 

.5 

JPi 

CNL 

Dcf. 

1,  19*'7 

A 

.11  > 

*NL 

D.v 

1.  19f;^ 

j.i 

CN 

1,  19  A 

4% 

JJ 

<  'V 

J  jf 

1.  1968 

4.1, 

40 

(  Nl. 

t  U't 

1.  I9K7 

4 

AO 

t  ■ 

A  r)'^d 

1.  1961 

MN 

<  NL 

Mjv 

1.  19.52 

5 

J.I 

CNL 

.(•Ilv 

I. 1919 

4% 

.1.19 

(' 

tj  r. 

2.  U9;o 

4-.5 

J I.' 

( ■ 

J.ni. 

2.  196.’, 

4-5 

J.H 

1  ‘ 

Jun. 

2.  1965 

I't'. 

10  i 

iftc-; 

■'Ht; 

ifti 

lo'U-j 


104 
:04  • 
100 


6  4*;, 


.70 
85 

02  !  Canada  Steamship*  . 

(H  I  Canada  Sleamsliips  ...... 

07* ^  f'annuian  Pai*.  Railway  ... 
10*2  ('anadian  Pacific  Railwa*'' .... 

25I4  Canadian  Paeifie  Railway 
•■’I  Can.  Nut.  Uly.  (Dom.  Guar.' 
3-*  ('an.  Nat.  Klv.  (Doni.  Guar.t  . 

Can.  Nat.  Uly.  (L»om.  Guar.)., 


RAILWAY  AND  NAVIGATION  BONDS 


r\i5 

AD 

jim:> 

AD 
I  \  r. 
MS 
JD15 


06*3 

1  9.5 
.17^; 
04 
8  9,5 
0-J4 


.02% 


.10*i 

03% 


04% 

18H 


3;i 
05% 
ftt»  *  3  X 

1  93 


t'M 

('M. 

('.NL 


AujT.  15.104.3 

(»'t.  I.  1041 

D.c.  15.  1944 
D-  r  1.  19|’> 
15  1  1951 


0  2  5  •J 
8.5 

OiG^x 


21*i 

3o»ii 


31. *4  35 


10238 

:4H5 

39t» 


■CJ 

H 


S',  r-0 

H"c 
.'.Ocfbf 
$1  .50h 
Inl. 
.5%. 


Dft. 


IF' 


I'llriiM  A-  Steel, now 
ICast.  K4»f'i*‘nay,  l»fef  .  . 
Dairy  nrid. 

Ihigli  ih  F.b'trie  A  .... 
FairchiM  .Mrcr.ifl. 


no*;  3:yj 


58»i  16153 


894^ 


Coy*' 


1  oft  1  so  1  45 


2  87*  .  1  no 


Jamaica  Pub.  Service  . 

.38  .3k 

2ft 

38 

3U; 

Do.,  pref  ...  .  . . . 

.  130 

"fih 

.... 

132 

130 

Kelvinator  . . . . . 

.  31  OUi 

ei 

'a  ,, 

39 

30 

Do.,  pref 

I.ake  of  AVooda 

.  108  106A,' 

.  31';,  .3.3 

si 

10 

162 

4-  iji  « 

r 

108 

43*; 

106% 

30 

Do.,  pief 

.148 

156 

i43 

Laura  Secord  . 

.  KW'i  68 

*io 

.... 

77 

68 

Liodeay.  ('.  W . 

10 

io 

17 

H 

Do.,  pref  . 

.  5.5  70 

2 

78 

70 

Loblaw  .A"  . 

.  24  2.5 

24 

423 

-b'2‘‘  !! 

26 

23 

Do.,  "B"  . 

.  22 ’4  23 

22U 

70ft 

'T  H  ■. 

23% 

21 

trust 

Fr<'lmnnN  1  i.|..  pref. 

Gen  Steel  VVurea.  prof 

llenev  Ih'W . 

D..;.TT4.f  .  ,  ... 

llumbei-.(<tfie  Sh'  O 

Hydr.i-F.lectrlc  Sec  . 
Hunter  \  aile>  .  ... 

Int  Paints 


9L; 

100 

■h-.i..; 

1,!’] 


f'.'s  6'i 


I  OS 
I.M, 
I.V5 
20 
14’, 
M 


I  60  2  .'0  I  00 


Toews  Th,  atrw . 

Do.,  pref  . 

Lanp  &  Sons,  John  A 
Maple  Leaf  Oardens 
Do.,  pref  ... 
Mapio  Leaf  billing 
D(».,  pref  .  ..... 

.Maaeey  Harria 

1*0.,  pref  . 

Mitchell  r.i..,  .1.  S.  . 

Do.,  pref  . 

Mcnateh  Knitting  . 
Do., 


fl'J 

ll'^ 


fJi' 

7,44 

las 


10 

3 

39 

(>*»> 

12% 

63% 


135 

278 

248 


A 

33  00 


$1  ftOb 
$1  00b 


If.’  Meta!  Ifidtii5tri4-‘s 
I  >n.,  pref 

Intercity  B.'iking  . 
Intefitate  Ruyalty 


32%  30*j 


IS*  . 
108 
3ft*.> 


A' 


I  Ui. 


Ti  ■ 


4.  15 
-h  4 


in 


Montreal  Cottons . 

•17 

Do..  p,cf  .  .  -  . . 

105 

105 

Montreal  L.  IT  &  Power 

29*3 

20 

4393 

Do.,  l.'ebenturcs  . 

5014 

.50 'i 

fOAi 

19550 

M-inireal  Ivoao  . 

31 

30 

Montreal  7  elcKruph  .  . 

62% 

(•2  A, 

62?*, 

"fiO 

Montreal  Tramway, 

S3 

80 

K2 

15 

Moo.e  Dorij . 

43*'” 

43’; 

42 

1.50 

-  'iii 

Do.,  pref  . 

190 

liio 

133 

»fto 

Do.,  Tl"  pre! . 

2o2.*  8 

2J3 

1ft 

.Muirheadr  (-'orp  . 

1  00 

60r 

850 

Do.,  pref  .  ....... 

f> 

5% 

McCoIl-Fronlenac  ..... 

0 

4688 

Do.,  pref 

ftft 

'8)H 

80»I 

HO 

McKinnon  Steel . . 

•5 

*6 

‘ft 

Do.,  pref  .  .  . 

•6H 

70 

National  Brewerit?s . 

39 

40 

3814 

cii*! 

j-'i" 

Do.,  prvf  . 

42 

42 

42 

75 

... 

National  Grocers . 

"ii 

>1 

7.57 

-i*  i'i 

Uy.,  pref . 

lOH 

ISC 

10 

Nut.  Steel  C'ar . . 

48 

WDt 

47 

8812 

+  4H 

J2A4 

16%: 

72 

50 

110 

5*4 

Ha';-; 

43 

no 

36*; 

.*■0*2 

31 

6.5 


l/ingley  1  .td.,  C4im. 

1  )f».,  pref  . 

7''7  Maritime  T»'l  &  T<'1 
70o  Me!ehi?r*4  4'f»m 

.  ,  .  Do.,  pref  .  .  . 

eSr.c  :  M.  rn.ry  Milij . 

. ,  .  '  1  )o.,  prf  . . . 

....  Montri'al  L,\hibition 

_  Mont.  R.’f.vVSt.  \  .T. 

.  .  ! »  •..  pr4‘f  ...  .  . 

$1  ftO  M.  Laron  f’.  A-  V. 

7%  I  M-i4*KL'n/.io  .Vir  Service.. 
.  ,  .  I  North  Star  Dil  .  .  .  .  . 

7%  i  De..  pref . 

^2  Oft  *  * )nt .  >ilkr,it  . . 

f . 


1 6 » .J  Hi 


$I 


3 


U.dx 

I 


3 1  %  30 


44%  42* 


Investment  Trusts 

('ompiled  bv  Jenks.  Gwynne  A-  Co. 

Bid 

•British  Type  Investor* .  .5p 

Fund.  Truiit  Shares  “A". . 62ft 

Do.,  B  ’  ...  5  67 

I'nitetl  (Kild  Ecjultie*  of  Canada  2  61 
•Sujiorvised  Shart*s  New  14  20  1 

('an.  .American  Trust.  .  .  4  40 

Can.  International  3'rust  .  6 

Commonwcplth  Int.  Corp  3  64 

*I)iver*ified  Tru!*t  Share*  '  B".  ll*i 

•  Du.,  C" . 5  05 

•  Do  .  ‘  D”  .  7  IS 

•Independence  Trust  3 

•Quarterly  Income  Share*  .  .  16% 

•1  United  Fixed  .  .  3 % 

•I'nitod  Insurance  Truat .  1  *-,i 

•United  N.S  .  Bank  Trust  3*\  3  G 

Distributors*  (4n^iip  Itir. 

Nor.  Amer  Trust  Share*  19-53.  2  "t 

Do.,  19.55  .  3  49 

Do..  1956  H  4,1 

Do..  19.58  3  24 

•('umulalive  Trust  Shares  .  .6  3,5 

.Aniorle  tii  l>e|M>sltor  Corp. 

•\ew  ('orp-  'I'rust  Shares  Ace  3  50  3  60 

•  Do.,  liistrib  .  3  .50  3  60 

•Old  ('orporale  Tru*t  Shares.  2  90  8  00 

C'.tivin  Bullmk  Issue*. 

Canadian  Investment  Fund  4  Sd  4  8.5 

•C.S.  Ele-.*.  I.igiit.  &  Pow,  ’  A”.  161.4  I7‘t 

•  Do..  B”  .  2  40  2  60 

•  Do..  \'oting  .  .  *»o  KMi 

•Nation  Wide  Securities  VB”.  .  4  30  4  To 

•  Dm  .  \  ..(}ng  1  85  2  00 

•I  .S.  Fund*. 


3*4 


I  ^4 


AbItiM  power  A  Paper . 

Acadia  Sugar  Ref  . 

.Alberta  Pacific  ('.rain  . 

Ames  Heldeti  Tire  .  ,  . .  . 

.Asbestos  ('orp  . 

.Atlantic  Sugar  K*  f  ... 
Briti*h  Amer»r;in  Oil 
Britl.sh  Columbia  P.  A-  P,  . 
Brit,  ('niumbia  P.  iV  P  . .  .  . 
Brown  f'fimpanv 
(  algary  Brewing ...  w ...  . 

('anada  Bread  . 

Canada  ( 'ement  . 

('ana<}a  Paper  . 

('anatlian  Canneis  . 

('anatlian  <'r*ns.  F»’ll  .... 
('an.  Int.  Invent.  Trust 

('anadian  A'iek*  rs  . 

('onsoliilated  Paper  . 

f'nnsolidated  Paper . 

Consol j<lated  Pres*  . 

Cumberland  Rv.  C‘*>al  ...  . . 

I  himinion  ('oal  . 

Pominiori  KeaPv  . 

Dominion  S«|.  Corp . . 

Dominion  (’oal  . 

Dom.  Tar  A*  ('br-mit  al  .  . , 

T)ominion  To^tlh*  . 

Donimrona  Paper  . . 

Do'den  l*aper . 

Eastern  f  dairies  . 

Federal  Grain  . 

I'raaer  < ‘ompanii**  . 

Great  Luk*-*  I’ancr 
Gypsum  Lime  &  .Alabastine. 

Holt  Ronfrc'W  . 

Inter-City  B.tking . 

lnt»*r,  P.  «(  f’.  of  Newlld  .  , 

Kingston  F*evatfir  ('o . 

Lake  St.  John  P.  A  P  . 

Lake  St.  Johr  V.  K  P  . . 
I.ondop  ('anadian  Invent  .  .  . 

1  ioton  Apartrmnt*  . 

Ma?»le  Loaf  Milling  .  .. 

M  H*sey- Harri'j  . 

Mrt'oil  Froptrnac  Dil . 

Mercury  Alllls  .  . 

Metropolitan  Building . 

Motitreal  Apt  ....... 

Mor.triMl  CfUtop*  .  ..  .... 

N  .S.  Steel  A-  ( ‘«»ai 
Perinan  *  f.td 

Provincial  Paper  . 

(Queens  Hotel  . , 

Railwa\-  Uxrb.  Bldg  . 

Revligiiueho  Co . 

Riorrlon  Pulp  . 

Steel  of  <*ar>ada  .  . 

Cniterl  \mu*e»n»*nt.  . 

Ciiited  <;  m  A;  Fml  . 

United  Gi«ln  (irowitri  .  ... 

W♦*^lern  (irain  . 

Windsor  Huti'l  . . 

Wullhaa^en  Ha^  . 

(.'  t'anud.x  N — Ne 


INDUSTRIAL  BONDS 

5  JD  ('\ 

•d;  ad  c 

..  6  JD  CN 

..  7  jj  r\ 


5c; 

4% 


.5% 


Jo 


I  »r». 


1.  I95-1 
1.  1'*.5-. 
I.  I '*46 
1.  v.n  I 

I.  I'M6 

J.  U''  l 
U  U'f. 
1.1*  o 

T .  J  '»  <1 

I.  I'II9 
I.  I'HJ 
1.  t'MJ 


1.  I'M  » 
1.  UMO 
1.  1  M9 


1.  UH  o 

1.  m  » 
I.  J^rt 
1.  n  -  .-i 

1 .  I  1 H 
1 .  t  'D  • 
1.  I*MH 
1  1‘i»:h 
1.  »9*,ft 
1.  1 

1.  Ue'l 
1.  I  'MH 
1.19  »C, 
I.  191  » 
I  5.  !  9  t  .• 


I.  I'D  1 
Mhv  I.  19  -I 
J'dv  1.5.  I'M  I 
J-ilv  1,  J'MH 


N'.i 

July 


69  *  ji 


108  100 
2%  2‘i 


New  York  Curb 


L  Lo|-4h,,j 


J.  ru  t 
1.  J'».59 
1.  19.51 
I .  I  9  t  • 
1, 1917 
I.  1912 
1.  1  HS 
3ft.  UM  1 
1.  1910 
I.  19  .C, 

1.  194.8 

2.  nw 

2.  l'U9 
1.  |9i.1 
1.  194.; 


10-, 

lo: 

lifi% 


ini  t 
lft4 


36  *4 


Niagara  Wire 
N'ai.  Sewer  Pipe  'A*' . . 
N.S.  Steel  ^  (S.al.  pref. 

74:>raiida  . . 

Otfib'i©  Hour . 

lh» ,  pref . . .  . , 

» )f't.  Steel  Prod ........ 

Do.,  pr.d  . 

Orange  Ouah 

Do.,  pref . . . 

Ottawa  L.  H.  A:  I'wr.  . 

pref  . 

Ottawa  Traction . 
tArraw'a  Car  .  ,  ,  . 

Pige  IkriS'V  1  ubes 
Oil;; 

^nrnarr*  Ltmiu-d 
Do.,  pref  . 


6,sv; 

210 

1‘ift 


64 

21*2 

3r> 

83 

300 

18%- 

HI 

.31.: 


1.H8 
2 'ft 
15 


Aluminum  Co.  Amt»r 

I  )o..  pref 

Aiiicr,  ('varamHl  B 
Atncr  (Ja*  .v  Electric 
.\ni»  r  Lnundrv  M 
Amer.  Lt.  X*  '!>. 

.Anu  r.  Superfuiwer  . 
Do.,  prvi 

A*.sociat*’d  A 
Atla*  1  'erp 
('anadian  Marc<»ni 
1  ‘arrier  t  'orp 
»  '•'d'a!  Si. lies  Elec 
'  ‘iti.'s  .M'-\  ice 
CuifANTxice.  pref 
Do  .  pref.  B" 
Columbia  (»as  Xr  Filec. 
fiief 

t  'om.  Edison 
t'ons.  (5as  Ball 
*  'ord  ('(»i  p 
Ki*‘cirie  Bond  A  Sh 
Do  .  pref 
I  9)  ,  5  pref 
Pairohild  '  4*' 

(  »  t»rgl »  Power,  pref 
Gi  n  Mb,  C  • 
t'.uU  01 

Hudson  B?.5 

H 'jm**le  Oil 
1  lr.t.  Hsd.  Et  S..  pref 
Nat.  Bellas  H?^s. 

I  Nat.  Fuel  Gas. 


N  It  P  X  T ,.  6  pref 
SevkiiuH'!  Mi») 

\  5  Telepho'M*.  i«r*‘f. 

Ni.HjMr.i  \  Hudson 

Nug*r«  X  H  P  Aw.  n 
P«'f:road 
Prud.i  i  ti^l  In 
>» .  Uei'H  P  iPer 
Sherwin  Wilbutii* 


I  Dlt 


S  uthoro  PoMM.  Oil 
'•  •atriern  I'ion  l.l 
M.-ind.trd  ‘  >il  of  *  „bf 

M.iTidsirU  ( »i;  .if  J  ndiur 
>*  inilard  Oil  if  N..L 


T.a 


•Ui 


t  hi. 


i.  il  DH  <if  K  ^ 
!5‘chf  ic-.l..' 

D  xon  It.  L 


I'ut'i  'e  Gi 
I  r.ited  41 
(  nittd  G 
Urdti-d  I. 

:  D.'  .  ,>r 


Oil  Stock.s 

9Upp’iJed  t>y  -ti'  I,*,  t/vxvT'T 


jft% 


fttlanfic  Re^r.inc.  ••^.r 
Bjekeve  Pipe  lane 
Eureka  Pine  l.jta‘ 
Indiana  Pinr  Line 
National  r''?.n*it 
Northern  Pipe  Line 


10*4 


,  inii  (  . . 

»  iM.rri,.,..., -,1  I',.,,,  oorn  ...  .  :i.r ...  M-, 

.''.H'ony  \  it,  luiti-  .  l;,v..  !'.<■*  V 

*'  iti:(oiii>  l  oll  vi;w  u  los  i'MiX'sT  Til 

\<  w  \\  c,,.tinin  -  A  11,'\V  aU- 

I  lliii,'  r,',  ,,i(f  f,,!'  Vdhinio  ,)f  trufllc  u.i., 

'i  ,1  at  the  fott  of  Now 

W  ,  -tium.-t.T  III  It  aiiiniiiii.-eil 

I'  II  tlif-  iiiiiuiil  leport  of  tho  flarbor 
,  -  I ','111111  , not  -  lOxport.s  of  iir.Tctictill.v 

l'l,i  ''*‘'1  ■  "in  mod  it  y  sliown]  a  suh.itan- 
t,.il  (ticri'.Tso  (liiriiiir  tlio  yoai'.  i>iirt(- 
.Miltuly  III  rot-port  to  ItimbrT.  lioori*. 
.ipido.-i.  wlioat.  i,ail  niul  zinc.  Imports 
iil.^o  .Kliowo,!  aoine  fneroas,’ 

N.  II  Koui:s  r  riiom  i  Tiov 

;i0i  Froficrictoti  iovi.<)Oi1  federal 

*  report  irivr..  N'o-.v  l?run»wir.k'»  forest 
S'  t'r.idurtion  in  I'tS."'  at  1 ‘.S.Slf'.Onn  cuMr 
11’,  left  val'ied  at  .?S. 543. 401  3.»  comp.ired 

II  •vith  the  previous  year's  cut  of  lil.- 
I0»4  063.000  cu.  ft.  at  55.165,615. 
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Drury 

AND 

Thompson 

*  MEMBERS 

MONTREAL  STOCK  EJ^CHANCE 
MONTREAL  CURB  MARKET 


General 

Brokerax^  Service 


COLOR  AGAIN  WAS 
LACKING  IN  THE 
INDUSTRIAL  LIST! 


Heard  in  the 

Board  Room 

The  stork  markrt  Is  suffering 
from  an  attack  of  the  doldrums 


ONTARIO  TOBACCO  DOMINION,  ANGLO 
PLANTATIONS  HAD  '  INVESTMENT  CORP. 
A  LOWER  PROFIT!  NET  $5.12  SHARE 


ii/i  •  t»  •  f  “vm  an  aiiacK  or  ino  aojorums  'L  .  .  TV 

Major  Price  Changes  Were  Few  reasons  for  wliich  observers  are;  Net  of  $570  After  Charges  Surplus  Increased  by  $297,911 
In  Another  Week  of  Meagre  finding  it  difficult  to  define.  The  im- '  Compares  With  $6,002  In  Due  to  Profit  on  Sale  of 

Trading  certainties  surrounding  the  gold  '  Previous  Year  Securities 

_ _ _  *  question  has  In  recent  Tveeks  been  ‘  _ _  _ 

STEEL  CAR  FEATURED  EXPECT  BETTER  YEAR  |  INVESTMENT  HOLDINGS 

Toronto  Durraii  Th»  Financial  TImaa 

Toronto.  —  Ontario  'l  obacco  Plan-  i 


In  Another  Week  of  Meagre  finding  it  difficult  to  define.  The  tin- ' 
Trading  certainties  surrounding  the  gold  ' 

_ _ _  •  Muestion  has  in  recent  tvoek.s  been  ‘ 

ctfiti  r'AD  FPATIIlJFri  I  cited  a.s  the  chief  reason  for  the 
CAK  rtAIUKtU  luarket  nervousness,  hut  the  Appar- j 

r>  r-'  *1  •  o  e.  ,  *  cnt  clearing  atvay  of  these  iincer- 

With  Dom.  Foundries  &  Steel  tamtias  b.v  statements  emanating 
Registered  Best  Gains  For,  both  fiom  lamdon  and  Washington! 
Period  —  Trend  Mixed  In  >')imii  no  response  on  tlie  stock  i 
Almost  All  Groups  ' 


Due  to  Profit  on  Sale  of 
Securities 

INVESTMENT  HOLDINGS 

Toronto  Bureau  The  Financial  Timea 

Toronto.  -  •  l>oinlnlon  A-  Anglo  j 


A.  E.  OSLER  &  CO. 

Established  18S6 

!UJ;31BERS  TOKOSTO  STOCK  EYCH.4.VGI: 

Inquiries  Invited  regarding  Canadian  hidustriaf 
and  Mining  Investments 

Local  and  Long  fl  .  r\  i  IT  Ten  Linen  to 

Distance  ’Phone  Jl  ADelaide  2431  jl.  Central 

OSLF.R  nT,i»G..  H  .lOKlUX  ST.  (Cor.  Melinda)  ■  T()nO>'TO 


Phnn*  IIArI)f>\if 


TWt  TOeON'TO  ST.'k  K  r.X'.MAK:’.,- 

RIttenhouse, 
Hamilton  St  Co. 

IMf'WTRIAl.,  MININC.  4  on 
■.tC.IJRITIf5 

ror,-Tf,n.,arn,  r  (..cur.; 

fC  klN(?  5T.  wtsr  rcPONfo 
ELgin  n:47 

Cr.Ir.',  J  o.,  .iff 


ANACONDA  OIL  IS 
LISTED  ON  CURB 


cle.srii)-,  mi  of ’liv  gold  siniafori  tiy  ' 
official  iirououuceiiKMits  both  from' 
lainilfiii  .and  \\  .'istiin.ulon  (lin  ing  ihej 
viTok  tnierrsi  in  tlu'  iiulusi  rial  sec- 1 
tioiii  of  the  I  '.'wiaOiaii  .‘Uock  luaiki'is  ■ 


gitig  factor  insofar  as  tiio  ! '  fn  addition  securities  received  in 


;  settlement  of  bond  intere.sf  are 


Slock  markets  are  concerned.  on  "nrererreT^tneV  ‘ intere.sf  are 

.  ...  .  on  prcierred  stock  and  for  ,  ,  ,  •  .i. 

World  conditions  are  iiudoiibtedly  ,ief,c,t  carried  forward  wa.s  I  I  Sd-,900.  Hurmg  the  ^ 

reeling  the  stock  market  outlook  ,t5.:)77  despite  the  addition  to  surplus  ; 


(•lie  mii.'^t  go  hack  l.o  the  Wat  da.vs  f,jr]-p(f  shares.  .‘Surplus  at  the  clo.so 
10  find  an  occa.sioii  when  so  much  nf  the  prcviou.s  yeai  war,  ?6.7»>0. 


lion  of  the  <';wiaOiaii  .stock  iiiaikcis  ■ stock  market  outlook  ,t5.;)77  despite  the  addition  to  surplus 
i  c»>nnTn]pfi  at  a  jou  <  hh  anrl  piiuo  tun**  in  a.  material^  oxlciit.  St>7,’»0!T  frotn  rcd''’niniion  of  pro- 

cliiinge*.  of  mil  slgiiu'iciincc  verc  'ihie  mii.'^t  go  hack  l.o  the  W  ;u  da.vs  furred  shares,  .‘^iirplu.s  at  the  clo.so 
’  f.Mi  ,ind  far  hetwee,,.  The  frend  re-."-’  an  occa.sroii  when  So  much  jp,.  prcviou.s  yeai  was  ?6.780. 

’  ruained  iui\ed,  gains  and  lossc.s  ;  ai.toiiiiori  was  holng  paid  to  the  in-  Balance  sheet  shows  repayment  of 

.iaruciv  of  a  fractiotial  nature  :  tci  national  sitii.iiion  bv  the  stock  ,),p  call  loan  whic);  is  .at  .March  115, 

1  Vicing  alioin.  Hve.nly  distributed  Na-  I'tatkets  on  thi.s  side,  .and  the.  ap-  amounted  to  .^.'li.'ii'i).  .5.  f'.  Mac- 

!  lional  S’cel  far  and  Jininiiilon  I'oiin-  paicntl.v  Iiopeie.a.ij  fiiplivik  for  .any  jeay.  nre.sidcnt,  noting  .  this  fact 
jiinei  were  strong  fqattire.;-.  boili  'ei>  real  siii;ces,s  ill  the  efforts  be-  states  that  irilttrest  ixtiirn.s  from  this 
'  moving  nji  aroumi  ."i  pom's  on  the  .  mg  made  to  ncgoliato  an  Anglo-  source  weic  unite  ]o-  so  It  was  de- 
|nich;  W  abas,  o  t'oiiiin  continued  ji.-  .iiin  rican  traile  jiact  must  be.  dl.sap-  cided  to  use.  the  futid.s  to  redeem 
icccnt  advan.ee;  uiiile  Donunavn  .  I•"!nfmg'  m  many  uuartcf.s. 

I'l.-Nfi’c  -ogistcie/j  ,1  fair!''  pood  gain.  '  its  lyi  x,  ^ 

iim 'v  f  d"  wrence'';’;;;,^  : 

t'l  cfcn  cd  V.  I  ’c  '-•cfi  •...pet.;.  !  Tl.i  rdic.s:  ''  jtrprts.  I.,iml!c,d. 

j  In  itp  lipi.istcd  group  .Not  j.nda  j  c’a  fed  n  dividend  of  Ip  oc 
lox!  I'.',  ba'  .'-^.url;c!r-.  .Nicke[,  i;ia-  able  .Julv  ;5.  to  .'-htircholde 


..■177  despite  the  addition  to  surplus  ;  company  paic^  per 

St;7,:-.9r,  from  redemption  of  pre- :  ^be  preferr.^  slock  leaving 

rred  shares.  Siirplu.s  at  the  clo.so  " 

the  prcviou.s  yeai  war,  ?6.780.  ’  i”  ’  in  the  Pi-^ecdme  , 

Balance  Sheet  shows  repayment  f.il.Oll,^ 

e  eall  loan  which  .is  .at  March  hi.  !  '  n 

.^•i  .ainoiinted  to  .'S.'iV.'ii'O.  .J.  f'.  Mac-  •  ,  i,  i 

V  ,.-..vi,iont  n.„,no  ,  1, i c  f..,.  i  Hurtiig  tho  p.ist  voar  capif.al  SUV- 


states  that  interest  ivturA.s  from  this  *2p,.nu  from 

source  were  unite  los-  .o  it  w.as  de- '  Ttroflt  of  $29fi,.J:>0  real- 


fidoO  to  HSU.  riiu  fuud.-i  Tt>  ledeem 


t  i7x0d  on  Bain  of  pcrurjlics. 


.some  of  the  outstanding  preferred 

stock.  A  total  of  l.lTd  .  hates  were  !  pj’ ^ 
redeemed  at  an  average  price  „f ; 'Vbilc  dlndend  pa.vments  exceeded 
"e  ni,,,n  ,  tee  learned  surplus  for  the  year  tlie  in- 


'  . . .  $.74.30  per  .share,  a  total  ,jist  of  $S0,- = oum-uc  .....  "O;  ■■■- 

nets.  Umlicd,  ha.s  de-  .30.-,  which  leaves  k.tld;  pr  eferred  i  wn 

idend  .if  10  oenfs,  pay-  rliarcs  outstanding  witti  atinuril  7':;;  ; ’i 


ii  snft  r.p'C.v  !  n.i  rdic.s:  f.’irprts.  I.,iml!c,d.  ha-s  de-  .30.'i  n  hich  le.avcs  k.*iii7  preferred 

.i  rlcd  group  .N'lt  f.nda  j  l.•!ar''li  n  dividend  .if  10  oenfs,  pay-  rliar  cs  outstanding  witii  atinuril  7% 
S  uclp  if.  .Nickel,  lira- I  able  luly  2.  *o  .'-htirehol.lers  ot  re-  ..lividend  need.s  being  lediiced  to  $18,- 

l  ord  \  '  .I'.l  rain-  ■,■...((  .time  1  i.  This  t.s  the  second  1  fti.a  from  520,022.  T'lie  to  thl.s  move 

Idividenfl  to  t>e  pai'i 'hy  tlie  company  vurT-.iiit  .assets  .show  a  drop  in 
rr  .'Tt'.l  w.a^'  iii  .  \  ..tenre  i  ui  'he  ctiti  cnt  \c-ar,  lOr  having  hcpii  o'd!  from  $04, 730.  t.'iirrenf  liabilities 
•ml  ..;.|..i  ,gi  (ipp.  i  paid  on  tan.  .'.  The  cornpany  paid  ilicrcy.aed  to  S2!l,0,S7  from  •$l.fi,77  due 
w  r.  .nric"b.-ir  in  !  its  ipitirj!  divid.-nd  of  ae  on  Aug.  1,  largelv  to  the  UlCtirruig  of  a  $21,000 
n.inti;i.'.:.r..-i  '  \  "  and;  Pi'.t':  h.aiik  bjan.  INxcd  os,.Ptrj  are  sliow.n 

!  ■',<  ric'j  1':;  ic  'r).  .'  i  JN  ..-nl  vear  r>f  the  .romp.iny  cn.dr  o*  ^c|.;.7rto  les.s  deprceialton  reset  vc 


N.i  .ictitii;.  rr  .'rt'.l  w.n '  m  . 

i  ;•!  ' .be  piT  u  -in  I  pn  |..•■'  .I 

a  1 1  ■;l,  ’ralji.'  w  r.  onic"  b 

t;..'  tiiaj-V!  o .V  .  n.inti;ii'.:.r..-|  " 

IJ"  .-ilv  .-I  ni-.-ii  !  ■',<  riC'j  1':; 
livel.':  I’r'i-.'.  lu-b'ci  r.'d  i'.;i-  op 

I’lvden  arol  Myirticii  hoii.  i-.Tn 

wliitc  'i,.'  l.a  ' I'crii  (1  r 


aP'l  In  the  y.rar  ended  C'ct  j' ’i  $105,543 


h.aiik  bjan.  iNxrd  os.iPts  are  sliow.n  j 
at  s,x|.;,7po  les.s  deprceiaiton  reoeivcl 


1'  tis  ‘  iffoiii  $1.7.38,097.  Assets  iiielucle  e.ash 
„.r  .  ,  .i,iL  '  o-t  -$290,411  and  investments  at  bonk 

I  ,■  [value  of  $l,7t;2,'>d9.  The  latter  Pern 

urrent  liablliites  j  ';"T'Tu  '"iw”  f"'  ‘^r/t 

1'..  ,ni  ti  c'-i  ri,.o  '9.3ti.  wliilft  the  market  value  of  these 

i  ot..  o oo  1 1,0.,,'.,,  !  $l.(.t9.b4. 


3,1.  tip^  eomp.ony  earned  32r 

per  .  Imto  While  m-arguj  ot  profit,  15, 


.1  f.  Markav  states  that  the  grow- 
inr  ccj.sr.n  of  1938  war,  the  worst 


LDItl)  UN  tUKb 

_ _  dr..ippeil  .an.d  ..re:.; 

Covey,  4,000,000  AulhorJ/ed  t  Abrdu.od 

sborct^DriHinR  Con-  'rin 

h'RCt  Let  ,,ff  lo. 


rd  tluiuii,  Abir.’.j  1  r.nrinon  aipl  '.m.aller  this  'lar,  Increased  volume  flue-ctircf]  toba.,'’.'o  wa?  grown  |  B.;nd»  «nd  d-bfni 


i  up  frneicn- ;  of  bijr-incps  has  5>eer  ,'ecurbd  and  *he  ">  (Vufolk  roLiQtv  with  a  short  crop  i  Fr-f 


fape-  |ircf'''  rcd  j  c.'iDTuany  is  naderstood  to  be  nicHiT 
It  l-ake;.  1‘apci  j  i.qming  11*  earnings  po.-tti.iu. 


1.  Bailiiiri't  "1 
ii'id  l'!..lla.n.i 
I  off  T. 

Aill'ing  the 
I  issi|c.;i  i  an  .TO’ 
iw  .'is  a  .i-troug 


(•  <1  d  (  anip  out  off  . 
lost  ’1,  anil  P'ra.rcr  ■ 
5;:  1 1  u  -t  bi.ii  n  nun  eil  . 


(Tdssifipat'on 

of  invcRtments 

ar.- 

cor.JkiB  to  type 

is  as  follows.  - 

1717 

P’fl. 

C<i?h  flnrJ  cjtM  !nnn 

if'  7 

)  4 

0  Si 

Bondst  and  fj»bcnl. 

,  7  9 

1  I.  I 

1  Y9 

Prff.  ish'it'cn . 

7  0  ,■» 

,!  l  n 

7 

B»%rk  ."iba’-eil  .  .  .  . 

2  4 

\  A 

H  0 

Common  . 

•  *  7 

75  8 

^  I  ft 

.MlnrHllon^OUJ*  .  .  • , 

0  8 

0  7 

8  7 

188  0 

lOf)  0 

ino  n 

.tcpi.i)  f-love  Work  .a 


The  s'orii  of  An.'j  orida  nil  rpm  issues  ‘ 
pany.  lyunilr.J.  Ini.s  hcen  approx  od  hv  ,,  ^.i 

the  board  of  m.Tn.igemctit  of  the  j;  , 

Montreal  ruth  market  and  was  li.st-  t,oiii 

etl  at.  the  opening  of  htisiiiess  lui  i  I'ower  an 


"•  .  Tp  -innoiineing  the  dprlaratiop  of 

I'liig  the  .-iiiw  er  niid  tiiiliir  ,  recut.ir  dividends  on  !hc  preferred 
;i  t  an  .Tula  T)  lljdio  preferred  1  umf  c.nnmion  ..'liarerr  of  tlie  company 
a  .i-troiig  feaMire.  muring  up ,  fp,  ,],,,  ;;ecoud  qiiarfcr  of  tlic  ciir- 
i;  1  j|'rir\pi-  and  Soiithcin  •  an  .icni  year,  .\cine  iliore  Works,  f,im. 
lotli  gained  1;  while  Montreal  jf,>d,  reports  a  generally  unproved 


le.suiiing.  To  meet  this  shortage  i  , 

Ont.irio  acreage  tor  l9o<  has  hcon  ,  ,M|,r..iljn-r)u*  .  ns  n;  <'7; 

increased  by  the  M.irkctittg  Board*  - -  - -  - 1 

from  3.3.'inn  to  ,7(>.0nn  acres  with  the  i  ■'  1 

.  ..nipany’s  .aetoa.ge  ticina  increased  i  During  the.  pasi  vc.ar  the  chief  in- j 
from  531  n.ftres  hi.st  year  to  60t'.  !  cre.-jsf.  in  holdings  was  In  newsprint  I 
It  is  akso  stated  tiiaf  growers  anti- !  j^ecnritlcs  w  nh’h  now  amount  toj 
I'ipate  a  nrore  rcnjuncrativo  price  ,  1.5. fie;;  ol’  the  total  as  eompared  with  | 


Ilian  last  sea;  on 


ti.ri7r  last  year.  Holdings  of  fitmtie 


.\nn.iiai  meeting  will  he  held  I2;r.i!il  trti.«ts  securities  is  down 
nooii,  lime  21.  2(ii*  Bay  St  ,  Toninro.  |  C.7Ce  from  1i.;.7'''(;  of  01!  seciirl 


eel  at.  tlm  opening  of  h’laiiicss  lui  1  I'owcr  and  Slm,rvi,iiigaii  wm-e  both  up  bii.<iness  experience  to  date.  Sale:, 
Tuesd.iv.  .tune  .Sill.  1937.  I'ho  ti.-kcr  j  n,j„i,„,ini  fta.  ti.jti.-.  t  nited  Se.'ut 'tic.' ,  for  ti,,.  tir.si  five  monllis  of  flic 
abbreviation  w  ill  Im  .\  \  c.  I  made  its  appeariuicc,  off  bi,;:  Powei  vear  to  Mav  31  are  an  increase 


The  listing  covers  Mie  conij.aiiVs  |  porp.  W  innipeg  l-;iectric  "B",  and 
total  authorized  i.-,siie  ,,f  t.uuo.OOii ;  Bell  Trleplioiie,  all  cased  aud 
shares  of  no  par  vnluc,  of  whit  !i  !  rieauhanioi.f  was  off  .a  small  frae- 
2,042,o40  shares  have  hecji  i.5.‘;iied.  '  tion. 

A  total  of  1. 000, Odii  shaves  are  nn- '  popi.  Foiuulries  I'enliiped 
der  option  a.  25  erms  ror  sltare  lor  .  ., 

morn  K  Dominion  Voundries  was  a 

shares  100. OuO  shate.s  have  been  is-  M?  .  ,  _ _ .... 


line  21.  2(11*  r.ay  St.,  lonimo.  i  C.77p  from  18.7';;  of  01!  seciirltie.-- 
- - -  down  to  o.3ek  front  10.;;c^  am!  titij- 

Drop  In  Toronto’s  ^  'o.k,  u-nm , 

.  J2..Kc.  .Milling  .and  .smcltmc.  hcriiti- 

Broker  Loans  ror  May,  ties  are  .siichiiy  lower  at  is2^k 


inuniim  ita.  ipjti.^. '  ntten  txc.'iiniie.- ,(ictir.si  five  months  of  flic  Slight  Drop  In  Toronto’s 

ade  its  appeaiiuicc,  off  '>>.■:  I’ow.-i  .,,j  increase  RmL-nr  I  nanc  Fni»  Mav 

irp.  Winnipeg  l-.lectiic  B  ,  and  ,,(■  ,apni oximatelv  20ck  in  dollar  vol-  ^ 

'll  Telephone.  all  ca.=  ed  Iim.1  niile  a.s  compaicd  with  the  similar  Toronto  Dutca.i  Th«  T-'inantlal  Time* 

>auharmii.5  was  off  a  sinnll  frae-  |,p|  ,,f  1(131;.  )n  T'astern  I'atinda  Toronto.  --  Toronto  .'!tr.ck  Ex- 

"i.  til,'  c.iiiipaiiy  li.as  experienced  in.irc  ehtin, gc  member  net  horrowtngs  op 

Bom.  Foiuulries  Fentiiped  a.fivc  demands  for  its  prodiiet.s,  collateral  a.s  of  Mav  ,31  were  $39.- 

TIutc  wa.i  little  aeiion  in  the  sloe!  lulpcd  .siiiisittniially  hy  an  aecelora-  $72. .Sb',  a  deeroase  of  $2.I,92S  from 

oiip.  Dominion  foundries  was  a  ;  rioii  of  opeialiun.s  in  tho  Itiinboring  ’*>0  prcvtoiis  month,  l-’ollowtng  is  a 


Toronto  Durcju  The  T’inentfal  Timee 

Toronto.  --  T’oromo  Stock  Kx* 


ivv..m..r  mm.e,-,  ua(e  e  yi  ta-  ;  ,„rc„,otli  moving  up  5*,; 

sued  a, gams,  payment  of  .$2a.imp  and  ,  y,,,,  o,„„,nio„  Brid- 


are  to  be  hold  tn  trust  until  the  ojt- 

Thri^n^ifnn%br'er‘^'!S^^^^  l”-i<'e.s  hut  iho  com- .  ,»4f,,7nV.77  -  ^’7.^V*,^oo !  arrears 'of T 

J  ..  ‘  ni!t<uJ>  isbUfd  up  Vivkers  ptvforrotl  aiui  !  p;ni.v  is  finding"  it  possible  to  hold  ?  ivUruDry  .  .  .  071  ;  :«£  vnlio^  of  tho  ronuuon  stor.k  is  Is  herrby  gtv**n  iha*  the 

:d  to  hu  up  T^irhiii  hO  days  llcrT^cy  off  t  and  T.  ruspet‘tivol> .  ;  ii.s  costs  rloso  lo  tho  lo\t‘l  of  lasi  V ....  IT  ner  dvirc  'riioro  arc  in  000  Uividunds  }.ia\*p  Pficu  d»’- 

were  s., ft  SP,U,S  While  tanada  For-:  yo:vr.  even  in  the  face  of  a  rising  CiT'-'  •.•.•.  !  s^a^es  “r'^i  r>r 

^r,  \  'r  , '■"’■'•c  of  production  it  is  stated.  u  the  same  time  (iiioied  market  I  r,.  A.  Morrow  and  Britton  Osier  f"  the  rrcterenc...  Shares,  D’^Ac 

ken  up  during  eacdi  period  of  ,,i.i  j,,p  p,,,iipinenis  and  tiiiplemoius  .Na-i  while  invent. .rv  is  not  taken  until  \aliiation  of  all  stocks  li.stcd  on  the  [have  resigned  from  the  hoard  of  Ih';  current  .luaiior,  p.iyahbc 

ys  fotiowiDg  to  63  da.v  poiiodmeii-  lional  Steel  t  ar  ginned  -lio;  Faua-  the  end  of  the  year,  it  is  indicaicil  Kxeliang.’  increased  $117,841,883  to  direetor.s  whirh  now  coii.slst.s  of  ^9.17.  to  .sharebolder.s  of 

^  .  .  diiiii  far  eommon  iuiii  iiieforieil  were  that  dividend  reiiuirenienis  on  the  S.:, ,746, 453,893  making  a  ratio  of  hor- ^  Stewarf  KilP.b'rick.  K.  W  Kerr,  iolin  I'ccerrl  .rune  I'llth,  1937. 

.Anaconda  Oil  Uonipanv.  lanuied,  i  n,,  ix  apd  .y,  rvspeeiive.ly ;  fockshutt,  shares  are  being  covered  hv  ii  com- |  rowings  'o  market,  values  of  .79  of  j  R.  Uinib.  II,  R.  .lackman  and  Arthur  ,'’n  ihe  fommun  Siiaies,  T.5e  per 
IS  mcorporateti  with  a  Dominion  .  advanced  I'.i,  .Massey  eonmioii  '’i  forl.able  margin.  i  Kj  against  71  of  I'v  at  the  end  of  F  W'hiie  .sliare,  payable  July  l.-.lh.  1937  1,0 

Arter  on  April  1  ith.  1926.  'I'ho  and  the  pi  erorred  3>-j.  Bronze  came  i  Vuril  Fnlloxvinc  is  a  comparison  of  '  — ^ _ _ _ _  .shar.'holrieT  of  roe.ird  .lune  2iith, 

ad  office  of  the  company  is  local- J  out  off  1;  Kiigiish  Klcctric  " A"  ,  .  -p  ’  market  values  against  la.sl  year;  -  1  Plant  Exoansion  For 

In  Calgary.  Alta.  'J'he  company  I  moved  up  t  while  i!ic  "B'  lo-t  1(4;.;  4hiti1>i  IViirer  &  Paper  iqi?,  ms.  nani  expansion  rur  order  of  the  Board 

Ids  a  total  of  6.831  share.s  of  pe- |  m  the  construciion  group  Found^  ■  ^  ^^ay  *‘;o3i'4tk;906  ‘  Dunrobin  DistUleries  ’  Wh  P.  JHDEV, 


while  lilt  o.siment  In  shares  j'f  nia.riii- 
factt.'ring  c.oinii.Tn1e.s  i.v  tip  to '19.1'';-. 

til.'  eompaiiv  Ims  expcnenced  more  f‘han,ge  member  net  borrowings  on  tr,  ,-,iiie 

a.  five  demands  fo^.s  prodnet.s.  collateral  a.s  of  Mav  3,  _ were  $39.-  \Tu 

lulped  .siiiisiantially  hy  an  accclora-  SI’’,  h  decrease  of  $2.1,928  from  ,  .  ,  ,  ,  ^  .,,-«ets  of  be- 

tK.ii  of  operalioas  in  tho  Iiiinhonng  Dm  P'-cvioiis  m.xnth.  Following  is  a  J".' '  J  ^Lre  of  preferWd  ' stock 
distrk-t.s.  in  the  West  conditions  are  focord  of  monthly  collareral  borrow-  J,,h  $1.10  at  Vpril  lb- 

siiiioniM iiiiiv  beite.-  t.ng.s  for  Hu;  year  to  oate  111  com- 1  I.:-”  ,  ,  A,  .  . 


had  to  he  taken  up_withiii  60  days  Pam- ijcrsey  off  1  and  3  r.'spectivclx 
from  March  8i.b.  1937.  and  addition-  .^vp,.e  s.ift  sp.n.s  wliile  fanada  For 
fii  hock.s  of  100,00.3  shares  are  t.>  be  ‘-.v-  ,  n,,ie  our  off  Amom 


ii  Divi  Domuiioiv  Ilrid- .  siilLwiaiii  uilly  boMcr.  lor  uu:  / 

ge  were  firm  .spots,  ti|i  I'i  aiui  S  'I'lieie  have  been  some,  advances  in  •  "ifh  1938 

rcspc.'fivoiy.  wliile  Fnite.I  Steel  i.i'v  maiei'i;il  priee.s  hut  the  com-,  i,,„„,-,rv  ,»4f 

nioxed  up  3  ii.-kers  preferro.l  ami  !  pany  is  finding  it  possible  to  hold  t  i>i,,.u,.ry  ...  45 

■f  t  and  3  respeetivclx  .  ;  ii;^  cnsl.s  .'lose  1u  the  level  of  last  I  "  .rvh  ....  45 


1936.  After  dodiietlng  preferred 
shares  at  par  value  ;ind  .ilvldend 


DIVIDEND  NOTICES,  ElC. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  is  hereby  given  Ihrit 
n  r>ividrnd  of  'TWO  TER 
f’.K,\T.  on  the  paid-up  Capital 
Stock  of  jhc  Cm  porai i'Di  has 
been  declared  for  the  i'i.irrct.i1 
nit.arier.  .itpI  ili:!i  Hie  .same  will 
he  payahl.' 

.FRIDAV.  THE  SECUND  D A5' 
0('  TFl.Y 

nexl.  to  Shareholder.?  of  record 
ill  the  close  of  bustiic.ss  op  the 
Pificpi.tfi  day  of  Jiim*  1937. 

.By  order  of  the  Boar.J, 

•WALTER  F.  W'ATKINf?, 
Cerrefar.v, 

Torri>itn.  Ma.viath.  1937, 


iMtCCHLX-IJIWIfNTEHaC  Cn» 


rrrffrtetj  Di' idcnfl  No.  -SP 

voTiri.  IS  urRiBY  luvrv 

•  bat  1  <jf  Jl  p^r 

brinr:  n»  p^r 

rrt»* .  jMT  .-innun .  hn ?  L^rn  rLorLirT*!! 
«'ni  lb<'  l-’cf  ^rnl  ui^hjIh •  i v’r 
Prrtcir-H  .''Lot  k  ct}  McCi*!!  I  f*!)- 
iro.i'*  Oil  <  otnp'H»s  .  l.irmtoH,  f..r 
tlio  Qn.uirr  bwjf  <lHli, 

Julv  I^t!».  I'JJ?  to 
lIh’IcIi'I  ?*  .  'J  rco'jFtl  iit  n.<- 

cl‘^'4*;  .91  IfUBJOi? ».s  .bill'’ 

Hy  Or-I'T  {,‘1  (hf* 

I  RF.D  HUNT. 

\Uv  ^6»h.  1^17, 


Western  Grocers  Limited 


.VO'IH  M  01  BmBF,.M)S 


I  DIVIDEND  NOTICES,  ETC. 

Dominion  Glass  Company 

I  LOniEB. 

;  NOTIf'E  OF  niTniEIlBS 

Notice  i.s  hereby  given  Ibat  a  dlvl- 
■  dend  of  one  and  tbree-ritiarter?  per 
cenl,  (DlifJi  ha,.;  been  declared  on 
I  the  PREFERRED  STOCK  of  the 
I  Company  for  the  .lu.trter  ending  the 
I  ,30t!i  day  of  rune  1937. 

,  Notice  la  alsf*  hereby  given  that,  a 
dividend  of  one  and  onc-f]narter 
per  rent  ha.x  been  declared 

on  the.  CO.M.MON  STOCK  of  the  Com- 
,  pan.v  for  tlie  (iiiaiier  ending  the  GOth 
day  of  .luiie  1937. 

The  above  Dividends  are  payable 
on  F’l  idiiy,  the  2n(l  .lay  of  .fnlv  1937 
to  Sbarehold'.u s  of  tccord  .at  the 
elo.se  of  biisines.s  Tue.sday,  the  l.’dh 
diy  (if  .June  1937. 

By  Order  of  the  Board. 

MERVYN  onnsif, 

Sreretary. 

Mentre.1.1,  25th  JIa:  1937 

ACME  GIOVE  WORKS 

I-iniited. 

nrviDENO  NOTICE 
A  j-l.^rJv  rliAudrnd  of  ^ 

Hnrj  r*i»  f?  fc'.iBhlhfj  P^r  Cf»nl.)  h^.^  bif?!!  a«- 
rLijcri  upnn  th<*  f> r  T  nmulati'  p  Pr?*- 
le.rrorl  .Sl^nr^s  o|  Capit.W  Stock  of  ♦hi/t 
,  louiptinv.  lo  be  pHid  .July  2nd  10?7  y.-, 
fvf  rtv.orcl  at  ilie  rIos<*  '’f 
businv«.-7  oil  lun^  IQtb  1057. 

A  ..hvidcjArl  nf  <  7\v<  .4nd  Or^/^ 

;  ITriP  per  slnir  luis  hern  de.:I.;ircd 

on  the  no  p,ir  '•.Tlur  C'r*inTTH>n  .Sloi  k  *1! 

•  thn$  CoippanA*.  »o  Bp  p.iifl  Inly  ’mj  t0l7 
to  '  Ii  •»  rchnlflorr  of  reoor^l  ,*1  T'l-'ij.e  of 

busitics?  <»n  jiiTir  1037. 

Hn  f)rdrr  nf  n'-5atd. 

A. 

.  ^  SrcrPlti**' 

'  ^fon^rn).  lunc  Tilh  I?  I/. 

;  Ottawa  Light  Heat  &  Power 

i  COMPANY,  LIMITED. 


Qnorl^rfj'  dividend*  a* 
n.vab)'?  jst  July.  trt  , 

record  >*tli  June  I9?7* 

VRr:FT;RRr.D  ?>TOCKi  I 

Ih^  rnl^  ot  5%  aniuim 


».«  follow. 

5hv  rrhol  Jet*i»  of 


fj'.ik'.t.'ioa  ;  arrears  <4  564.  the  present  li.iuidat- 
i  ii>s  value.'  of  flu*  common  stock  is 


taken  up  during  each  period  of  30 
days  following  to  60  day  period  meii- 
tionied. 


were  soft  sp.U.s  while  t'aiuula  Fur- :  ye.-vr.  even  in  Ihe  face  of  a  rising 
rings  came  our  off  ,\uiong  curve  of  pioducti.m  it  is  stated. 


zi  s4i'4in  i  $126.17  per  share.  There  are  laooo  Dividends  have  heeu  d.- |  j'h^  imnsi-r  book-  wilt  mu  hr  r.ic«d. 

'?[H88.8bi  I  shares  of  eonimon  stock  oiitstiindin-g.  '  1  I3v  Or-i^r  tli«  D...ar.l. 

,  _ I  ...  .  _  . . J  f*ri  tlie  Freterenee  Slmres  IN 


the.  eiiuipinenis  and  implenieuis  .Na->  while  iiiveniorv  is  not  taken  until 


<3.  A.  Morrow  and  Britton  Osier 
are  resicriod  from  Iho  hoard  of 


fin  tlie  rrcferetico  Shares,  , 

for  Ihi'  eiirreiit  .)Uaiior,  p.iyahle' 


-  COMMON  STOCK;  l'j'>.  (h-ie^  i*  th- 

Notji’e  is  hereby  gin*n  that  tbc'^”'^  ""a'"'’.' 


was  incorporated  with  a  Dominion  .-nivanced  Ik..  .Massey  cmimioii  •(, 
charter  on  April  11th.  1926.  Ihe  [and  the  prerorred  3’-j.  Bronze  came 
head  office  of  the  company  is  local- ^  mil  off  1;  ICiiglish  Klcctric  ".A"  , 
ed  In  Calgary.  Alta.  'J'he  company  I  moveil  up  t  while  ilic  "B"  lo-t  T.^,.  I 
.holds  a  total  of  6,831  share.s  of  pe- i  in  ihe  construciion  group  Founda- ; 


forl.able  margin. 

¥•  ¥  V 

4biti1>i  IViirer  Jc  Paper 

Ahitihi  Power  &.  Paper  (lo. 


troleum  and  natural  gas  goverumenl  )  tion  Co.  gained  a  point;  i.emeiu  pfd.  m-odiiction  was  nnwards  of'  40  oo'o  ‘  MHrrh 
leases  In  and  around  ihe  Tuincri  and  Tar  common  were  both  np  small  Tons  against  '•WiOOlmi^  for  li'.r  11  i  'e"l 
Valley  field  in  Alberta-  The  com- i  frnetions.  wldlc  (.'eiricnt  roiiimou  and  , Jl/.  1.  /. J!  J  , .,/  Ll  M-v 


.  ,oc.  .uiuci*ana  i  ar  common  w  vi  c  ..u  s.u,,..  ,,gj,jnf.t  ;;7.00(l  Uui.a  for  April. 

Valley  field  in  Alberta-  The  com- |  fractions,  wiiiie  Cement  roniinou  and ;  p-ruiuerion  was  made  pos- 

pany  al.so  own.s  royalties  in  several  j  Gypsum  declined  -S  and  ’,2  re.spec- j  bringing  in  of  the  Fort 

producuig  wells.  A  drilling  con-  twely.  Dredge  was  a' f,i  m  sp..i.  mov- ;  which  has  an  annual 

Tract  has  been  let  for  the  company's  j  ing  up  2.  Among  tho  allied  n'oup ,  53  These  fig- 

own  properties.  I  Asbesf-s  dropped  3  while -6tecl  W  ares  include  nrodnerion  of 

Officers  and  directors  of  the  com-  !  nu 


1917.  1918. 

58.124.012.227  *4.94^,847.1188; 
I,. 418, 180. 814  '•>,031  418,908 

9.1  l.8.9')0  418  4,R94,792,8Vi 

1  h28  8  I  2  l>m  4.7  12.799.701  I 
■>!748!4i3.894  4. 901. 92.'. 847 


.  Ikimb.  II,  R.  .lackman  and  Arihtir  <’»■’  Fommon  Biiaies,  T.5c  pe,- 

XV'hiie.  .share,  payable  July  l.5ih,  1937  to 

!./ _ _ _ _  .shar.'hoirioT .*  of  recit'd  .June  2i''th, 

*Iant  Exoansion  For  ^ 

'  I  •  r-w-  Ml  •'  order  of  the  Board, 

Dunrobin  Distuienes  V,  r.  kilev, 

-  I’rcsiderit. 

Toronto.--  Ann.iuneeiiient  t.s  made  Winnipeg.  Man.. 


William  milt  which  has  an  annual 
capacity  of  53.000  tons  These  fig¬ 
ures  do  not  include  prodiiction  of  | 


In  This  Issue 


moved  up  '2..  Iiitcrnational  t. leached  .sulphite  pulp  at  Hip  M 


pany  are  a.s  follow.sj  President.  A.  prcicrii.-l  gained  2'v|. 

C.  Johnson.  Calgarj’;  Jst  vir  e-prcsi- ;  Aj.art  from  a  mic  point  gain  by 
dent,  O.  I,.  Roinecke.  ('laresholni.  ;  I'aiucJa  t  iiiegar.'.  |>riee  change.s  in 
Alta  :  2nd  a'icc-presidenr,  1  'I'  Ai- *  the  food  group  wmo  fiaciioual  and 


group  wmo  fiaciioual  pi-l'm- 

pwanl  i.'iuincrs  J.-.t  pre- • 


tor  and  seCTetary-treasurer,  .A.  J  :  ferred  nioxed  up  Fanny  Farmer . 
•Scott.  Calgary:  ,1.  B.  Hauimill  and  *  gained  and  1.49blav.'  and  "B" 
Ma.ior  .A.  C.  ],andale.  both  of  f',al-|Poth  advanced  (2-  I'anada  Bread, 
garv;  Dr.  Robert  .Mackenzie,  Van  [moved  off  (2-  [ 


Ideaehed  .sulphite  pulp  at  ihp  Alai--  Purchase  of  N.B  Power  May 
t.agnnii  mill,  which  ran  in  .May  over  Again  Be  t'ou.sidoie.d 
.f.f'.OOn  Kui.s  at  a  profit  much  more  passi  Kooienay  I’ower,  CiiU.adian 

rhat  Ihe  m.trgin  rercived  for  new.s-  HydriN  Ollier  Utilities . . 

Pi'iiR-  ;  Bond  Market  Firm  with  Hi.gh- 

*  *  *  •t'  I  Grades  Advancing . 

Fniiiitiiition  Cotiipanv  Radical  Groups  Get  Few  Vote.s 

1  in  B.C.  Floetions . 

Foundation  (  o.  of  Canada  has  :  jnipetus  in  Business  Gains  In 


by  the  distilling  firm  of  Tiunrohin. 
r.id,,  with  plain  and  warehouses  at 
Grimsby,  Ont..  that  arraacemeuts 
have  been  entered  into  for  addition¬ 
al  ftnance.s  which  are  expected  |o 
pennii  plant  expansion  for  increas¬ 
ed  production  and  xvider  distribu¬ 
tion  c.f  the  compa.ny'.s  produels. 

According  to  the  prosident.  Dr. 


.iniw;  ,5ili.  1937. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


f.  w  i-If, 

S'rr^ tnry. 

OTtAW'A.  7!h  l.irr.  ml'. 


f.Utidenri  POWER  COMPANY 

•'“•  ‘C  LIMITED 

A  8"*  8*1I  err  crn*. 

STOCK  ofSOUTHEKV 
CANADA  POWEP  COMPANY  LlxnTEr* 

for  thr 

Junff  voth,  19.17,  payable  fulv  Hm,  in-,r 
.vharfhoider*  of  r-rct-i  jr  tho  i-lo.w  of  l>.j3.A.7, 
on  Tune  19, J,,  1037. 

B.v  ordrr  cf  thr  Bon.-d. 

L  C.  HASKEU.. 

M.--..-.,  Sfcrp,,-,. 


tion  c.f  the  compa.ny'.s  produels.  Notice  is  hereby  given  that  the  j  i 

According  to  the  prosident.  Dr.  .'inctx -sevi’nili  Guarrerlv  l.iiv  ideiid  of  j  Montreal.  May  zsfb.  i9.i- 

G.  M.  Sutherland.  ne.gotiatinns  for  inf'll  '1  hi  ee-rpiariei  s  jvar  cert.  -  -  - -  , . 

the  opening  of  a  snb.sidiary  distill-;  being  at  liic  rate  of  Bcvoii 


Silver  Prices  Slightly 

Easier  In  Light  Trading 


a\o\v  lirunswick 


garv;  J->r.  Konert  AUickenzio,  \  an- |  ]iio\  $5(i  ori  -Vv.  ^  .  r-ocurori  t  onslniction  work  in.  ron- :  \o\v  lirunswick 

cotiver.  $;:.0n0.!>(i(i  Plant  j  ^nnadiaii  U.S.  Relations 'Add  io 

Silver  Prices  Slightly  ■  allcrs  up  l.  wen-  fam  .-pot.s  m  an ;  ,  jri..  Cot'nw.ill.  It  is  esti- :  Av-igc^  .as  "a  Factor'  in 

Easier  In  Li&ht  Trading  nmted  that  approximately  two  ibird.- ,.  I'uemployment  ..  . . 

L^aSier  in  l.<Ignt  iraaing  ,  uuada  .Malting  moved  on  1.  ,)f  t|„j  ^-iii  i,p  ff,,.  machinery,  •  Clienileal,  Waterloo  Mfg. 

-  'l-he  oil  group  was  vviiliout  a.  feat-  ahour  Sl.OiiO.nOO  going  to-''  w-iUp-inm'  Reports 

Trading  on  the  silver  section  of  [  ure  wiih  interest  at  a  low  ebb,  -in  -  work  in  e.onncefion  ; ro,--.  Hind  roinplete..s''l’vvo 

the  Canadian  commodity  exchange  j  the  icxlilc  group  Wabasso  gamed  an-  ,v,p  contract  will  extend  l  '  -v-p,,,'.  wmri.t  'I'r.,.,- 

during  the  past  week  contmied  light  ,  other  21-^  points  and  IJoni.  'I'e.xtile  •  j„f„  j33S  ‘  p, gmeks ’oond  for  a 

with  prices  fracr.ionallv  easier.  Dur-  moved  up  2.  Regent  Wiiitiiug  wa.s  up  ^  ^  ^  i'  '  li,,;/ 

tng  The  .5  day  period  that  con-stituted  !  i.,,  while  Bnick  Silk  tost  \-i.  and  cel-  .  l-umil' -’/-•■  r.’/J  t„  ,..iV 

the  trading  week  up  to  closing  on  ;  a-ueso  eased  Ui .  .Among  Hie  milling  'Ontario  Silkiiif  .  -  ^  ^  ^  9  ^  '1 

Juno  8!h.  three  .inly  eoniracts  vv..-:-(> .  l,ake  of  the  Woods  dropped  initial  interest  payment  of  $1  '-s  'p'‘ 

dealt  in.  Tliis  <-..mpai't-s  with  on.  j  and  St.  Imvvreiii-e  l-’Jour  eased  -‘j.  i.,  ho  made  on  tlie  Income  l^undiira  i  "  ,  i.ri.in.i- 
the  preceding  week  Maple  J.eaf  common  lo.st  m  while  Ui-^hi.s  of  Ontario  Silknil  limited  i  p,.:‘ 

HIGH  AND  LOW  TUADiNc.  PRICF-S  i  t|m  niefciT.'d  moved  Up  a  similar  .lune  12.  1937.  to  holders  ..f  record!  t...  . . 


ing  company  in  Ihe  United  Slates  cent,  i.t;;!  per  annum  for  the; 

,3  ,  have  reached  an  advanced  stage.  ending  .A u.g'iist  .list,  11)15,  on 

with  directors  now  considering  the  [  I’lefcrr.Mi  .^px-k  ot  iiie  t  .iinpanv, 

,3 'selection  of  one  of  two  .suitable  ]o- i declared  payable  i.,.  .■4Iiare- 
,  cations  for  plant  erection.  A  per-  ;  hnhlers  of  re,  ord  liie  Ir.th  (l.iy  of 
J  •  mil  for  the  manufacture  of  both  j '’'‘“f-  J nnd  tliat  cucques  mil  be, 

^  J  _  .  .  t  iyiOiI/xH  rii?\*  IflOT 


t«  June  ^»th,  19.'17 


Ma(>le  J.eaf  <  .iuimoii  lo.st  -'i  while  Ri-ahis  of  Ontario  Silknil  Limited  i 
Hio  piefeiT.'d  moved  up  a  similar  .luiie  12.  1937.  to  holders  ..f  record 


Price 
lune  ^^1  }i 


fn  rno  new  rontracL  wnu  oxicna  j  year  W/irlii  'I’our 

I  .Are  Common  Slocks  Good  for  .a 

*  *  *  *  Hold . 

T>nfario  SilkiiU  ••Hintstornvos(ors'’--I.’nrIm4uir- 

,  .  .  ,  .  ....  ing  Subscribers . 

fniM.al  interest  payment  o  $  i.s,Kp,^,y  j)i,,oussos  Threats  m  Ro¬ 
be  made  on  the  Income  l-undiirai  ,i, ruing  Prosperily 
ghis  of  Ontario  Silknil  Limited  i  H,.jc,,.  Reduerion  of  Gold  Would 
lie  1-.  193<.  to  holders  nf  record!  m*  r)anirer.>us 
M'ember  .,1.  19.jH.  Ihc  pa.vment  cov- .  Hifo  lusiirauce  Company  and 


fruit  and  grain  spirits  across  tho  .Itoy  2iid.  1937. 

border  has  already  been  obuiined.  T  4 

_ ; _ _ _  By  order  of  the  Be.ird. 

'  P,  \V.  HOLl-lNGAVORTH. 

ro  OIL  OI'TITT  rp  Seerelary-Trcasurf  r. 

-  A  .sllfiiif  :n..r,'a.9c  i.s  Montreal.  Qnc. 

profluction  of^cni.lc  pe-  |9:;7. 


aiiiuuiit.  b.iymetU  cov--|.p,,p  Hire  ins 

Willi  Hie  exception  of  1  oroiit.j, .  ,.|-s  interest  for  Ihc  fiscal  year  I93b.  |  Uk.  f'ouuiinnii  v 
which  made  ii^  appearance  off  8.  liirecior.s  have  akso  declared  Ihe  reg- !  f, a.w 


5  ONTARIO  OIL  oi'Trrr  rp 

Toronto.  --  A  .sllalir  :n..rea.e(>  i.s 
6'n.;trd  in  the  production  of  (  ru.le  pe¬ 
troleum  in  Ont.arlo  durinir  the  fir.-st 
7  i  nuarter  of  the  vear,  conio.art-d  with 
‘  Hie  first  (in.irter  of  lust  vear,  Ih*  oiii- 
pnt  anioiintinir  to  11. '20.-.  barrel.*.,  .-‘imi- 
7  pared  with  40..';99  batrej.s  in  |9:u;  ii.:- 
cordiiig  to  rtie  montlilv  renoi-t  of  the 
_  r.'onilnion  Bnrean  of  Statistics. 


NORANDAMINES,LIMITEDi 


44.54  44.8',  44  74^144*14  ({  (  ail.  .Natioiialc  vvliicii  easeil  niar  (luiirierly  liividend  of  $1.7.5  a 


Granada.  Pioneer.  Dinue,  Siseoe. 
Oilier  .Mines . 


14  5'.  .„  44  9j  bank  slocks.  Iloyai  ami  < '.oiniiierce 
44  44  \  ,  f.  hotli  in.  9  whilo  Dominion.  Im- 


itie  .sliii  re  on  the  i'''nfnn-ed  stock  payable  *  Increases'  in'  Onohec-. 

ice  June  1.1  10  stockli/jlder.s  of  record'  fVnio'if 


Der.  .  .  . 

,Un.  .  .  , 

f  eh  #  , 

Mar.  .  .  . 

.April  .  .  . 

Mav 

N — Nominai. 


48  25  4  '.. 88  44.88.11  45  05 

.  .  44  88  V 

44.74  45  7  4  44,88  .V 

44  89  44  08  44  88  \ 


w  ci  e  boili  up  2.  whdo  iioinmion,  Im-  .lum*  I2ili.  Fndev  Ihe  iirraiigcnicnl 
|•(>l■ial.  and  Bank  of  i  aiiada  all  iiiovcii  made  with  liolders  of  the  company’s 


:  up  1. 

'  OHior  eliatig*'.s  included  Srcaniship.s 


jireference  stock  late  in  .1933  Hio  ar-j 
rears  of  preferred  dividend  amoniii-* 


Financial  Times  Average 


Opel?.  .!•«.  t,  21  ^ 

Dec  Mijih  ...  29  0 

Dec  Low  2fl.  1 

Clo#e.  f934.,  ..  29  9 

‘954,  High  .  79  '> 

?934.  Low  2l^ 

Open  Un  2,  ’.5  5  2'>  9 

P55  High  ...  Jfl.O 
1955  Low  .  .  25.2 

Open  Jen.  2,  '5  i  29. 1 
^ 95 f  gK  .  .  41.4 

I93S  Low  .  .  29  I 

Open  Jnn.  4.  *57  4\  ? 

Ion.  Wish  a  . -  42  f 

Jrm  Low  ,  4?  7 

FeK  High  .  .  42.7 

feh.  Low  .  ..  4  1,8 

MercH,  Mii<K  . .  45  7 

March.  Low.  ..  42. J 

^pr^.  Hixh  .  •  -  a  ? 

\pril,  L'^w  .  ..  <3^ 

May.  High  ....  40  5 

M^y,  Low  .  ;  .  59  5 

Jjune,  High  ...  4i  i 
lune.  Low  ,  , ,  4(1  7 

lune  1  .  .  .  .  a .  *0  7 

tune  4  , .  . ,  , .  410 

June  5  »•*•••  411 

lune  7  . .  41.1 

Jun^  {5  .  .  a  .  a  .  411 


9 

Av^r»f«  ( 

induMt.  UT|Iiti#« 

39  4tt-»rlc«  t 

21  1 

20  i 

22.0 

25  0 

IT  1 

27  7 

28  1 

28  1 

28  7 

29  0 

21.8 

78  -4 

29  ■> 

75  A 

25  4 

21.’ 

19  7 

?2  4 

29  9 

219 

/*»  A 

38  0 

2  4  4 

2»  7  i 

25.2 

1  A  4 

74  1 

25.1 

25  2 

7*  2 

4(4 

79  7 

19  ! 

29  I 

22  8 

:>R  1 

41  ; 

.10  ! 

19  1 

42  I 

M.5 

40  4  ( 

41  7 

30  1 

P)  3 

42.7 

j?  f> 

41  0 

4  >  .8 

30  7 

40.0 

43  7 

31  5 

41  9  ‘ 

47. J 

20  8 

40  n  i 

41.7 

.>9  1 

■to  ft 

13  8 

.’<>  4 

ft  ! 

40  5 

7a  1 

ift  h 

39  ‘i 

7^  7 

T  7.0 

41  1 

1.7  9 

•<P  9 

4(1  7 

27  4 

40  7 

7/3 

*ft  h 

41  0 

?7  9 

■4  a 

41  1 

27.0 

ift  9 

41.  1 

27  7 

lA  9 

41  1 

27.0 

IR  9 

(newi  and  the  old  preferred  boHi  off:  ing  lo  $20.7,5  per  share,  were  elimin- 
F'-,  ;  Alberta  Gi  .ain  iueferved  down  1.  aied  by  pa.vnient  of  7.5  cents  in  cash, 
Mooro  Fill  p  off  1 1,8  and  F.  .N.  Burt :  ami  is.suiiig  of  one  income  funding, 
off  1.  .Mooio  "A”  preferred  eaiiie  out  right.s  for  each  share  of  jircferred.  , 
up  2,  iJ.  .Simon  gained  I,  while  l»om.  ^  v.  ¥  -ts  y-  j 

*  oal  pr.'ferreri  and  industrial  Ac-  V.V,  OIM.MO.NS  j 

ceplaiico  boHi  moved  up  "i.  ' 

. . .  ■  .Aliliotigb  Standard  Slalisiie.s  rerom- : 


mend  full  leteulion  of  selected  com- 1  Aimconc.'.,  i.iii  . 
King  Edward  Hotel  Profit  '  mitmeni.s  in  strongly  rdniatcd  ^  !  ,v'‘.',’JJ'Glovr 

Higher  In  First  4  Months, on' ah.:;;;;;  LVl : 

.  i  tious  liasi.s.  '..Ill  '-1*1 

ln,n,.(n  Bor.au  Th-  Fin,,n,-isl  Time*  j  -p,,,.  me  markel,  (O  with-  wjupancr. 

Toronto  .King  l.dvvard  Hotel  (  o,  •  harra.ge  of  unfavorable  news  ,  •  elnu'nf  0>U 

ha.s  shown  some  improv enu-iif  in  j,.;  ijimrpreied  hy  Brookmire  Ke.onom- :  l!  ^  " 

earnings  to  dale.  Hii.-.  vear  and  .sev  ,  4;e,-viee  as  an  liidieatioii  of  iisjDyi",;  sfj'iorp. . 
eral  offer.s  have  liceii  made  lor  the  ^  .minnd  basis,  f'oiisefiucntl.v.  Hiry  eon-'  Dviiirohm  Dni 
proiicrfy.  In  Ihe  four  niouHisciul.  tiiuie  to  recommend  coiniilem  cm- ;  J-'/'’''"'' 

ed  .April  3n,  !93i.J)i'i'  eompany  liad  pi„vineiii  of  new  funds.  r. 

net  profit  of  $20.1*3  .alter  taxes  and,  j.-itch  .Invest'irs  Service  believe  ■  . 

rerii  paid  lo  the  .Mefoiiolitan  i,ife.  .;f.cn|-itii.s  nnirket  appears! 

Tile  l.iHer  iiis,j  receives  half  of  Hie  fpjiy  ciirrected  and  while  it  may  be  A*.''’"**  l*--'ivr 
net,  profit,  and  Hie  reina iml^er  ac-  ,,  ,,,i  pp, jcnc,.  p,  await  a  nmi-  i-..* 

(■rues  to  HV'»  benefit  of  ihe  ,  rf  re-  pieiicp  „f  me  consolidation  move-  K.7,iiic. 
funding  hondlii>lders.  In  the  fir.sl  the  fact  remains  lliat  hiisiiie.cs  ''e’'" 

four  in'-iiith.;  of  19.;i.  the  liotel  had  a  j.,p|  upward  (rend.  n  'r^'^Nl.  I.ri 

loss  of  $6.51''.  (lifers  for  the  ),r*>-  “'I'lni  'I'riid**!'”  in  Barron's  draas  i’.,i(i  iio  An!.» 


Mining  Output. . 

j  Meek  Sees  Iteiiewed  Streiiglh 

on  Mining  .'laikei . 

i  Great  Bi  ilain  Docs  .Not.  llan  ti,> 

,  f  liango  Gold  pi  ice  ,  .  ,  .  . 

Transact  ion.s  in  the  Ovcr-tli'-;- 
Criunter  Mining  Shares  ..  .. 

j  Staiislical  Siinimaiv  of  Hie  Se- 
I  ennty  M.irUets  .  .  ■  . 

I  Jinesi.oi's’  Index 

*  AS'lil**!  r  tJist'r  I.orp. 

,  ♦  («4»iinrriii 

I  An*icr>nc].i  (JU  .  1  1  (ai.iM  Krx  KirU 

j  7  IlifriiPi;  L’.irp.  ) 

’  Acinc  GtL>\  c  1-1  II.  '^uitth  IVip^r 

R  ni  C  uMfi-i  .  '»  I  Inrjyon  Hfiv  Lt> 

,  Butry  Bisi'uit.  ,  ■'  flit  Ilv'diM. 

’  I  U'rlrt*  l.Jit  Ki^i'irr  Bid-:. 

;  (  ..n,  IndiHStn^fs  ’  K.  I  Moff*! 

‘(rill.  WaHpaucr.  f*  Mcxic-ii*  1.  A  1*. 
(  iilrn.int  OiU  > -I  M.  I  fl.  .V  P.. 

!  I>.  A  ,\nvl(i  Ipi  14  \  H  Poiv^r 

i  r>rini.  rextil#"  I  Nul,  '^(<*<•1  ('«r 

I  I  orp.  .  ^  (^ui  rnlivu'co. 

'  f^vinrohii)  Disi.  M  Out  fiilknit.  . 

1  .is!  Konicn.i*'  Strind  (  lirunr.il  . 

'  T’crnir  IJrrw.  ’  L'mou  Ci.i**. 

luunO'iHdfi  Ci»..  I'I  VX’iilprlfjo  Mt^- 


IHTniKM)  NOTH 

^ !  Nntiftf  is  hereby  Hint  rin  iril^rirr  j 

;  rii\1rl»^nri  ot  S*  I  75  pp.r  «I)are.  pfiVr^lilr*  ju  • 
]()  (!at)aU)ap  fund.-',  has  hesn  declired  hy  thf  , 
■  niffrctoi'*  of  Noranria  Minc.s.  I.iin»li»d  | 

*  p.-AVribl**  .Iinic  iOtli.  1957.  td  ftliai'ehi'hlers  , 

J I  •  nl  rrcc»rd  at  ihr  of  busi/icsn*  j 

•  Kth,  i9j;.  ! 

1  I  •  By  order  of  tfir  Board. 

■  .  1  N  MAY.  i 

?f*cr-»(.arN'-"i  r*»a.*'urer,  i 
lofonto,  lune  8tli,  195  7. 


PICKLE  CROW 

coil)  MINKS.  i  nillKlI 
(No  Personal  LiabtUiv) 

NC.mCE^Of  DiVIUEND  NO  « 

NotiC'.'  us  hripbv  -men  Vlial  * 
illvidenri  of  ion  veins  iinc,  per 
shoic  ,11  Canadian  fiiiels  hi, 3 
beep  deciaeed  p.iiahir  en  Wed 
nesOo-..  June  .'PUI*  ia-i7.  lo  :-ha’r- 
noUler.s  of  the  compaiiv  of  rr,-,,rd 
111  the  eloie  ot  hii5iiu-.s;i  on  Tiiesdii?. 
June  15th,  la.'lV 

By  Oraei  oi  the  Board 
Koiitnr  l  E.N.NF.i.i.  K 

Secretary  Treasurer 
Totonto  Oni.,M arch  IS.  I9.ii 


(■rues  to  Hv'»  hcn,'fii  of  Hie  ,rf  rc-  pmiioii  of  !he  ermsol idat I 
funding  hondlii'lders.  In  the  fir.sl  the  faet  remains  tluii 

four  month.;  of  19.;i.  the  liotel  had  a  still  in  an  ujiward  (rend 
loss  of  $6.51''.  (lifers  for  the  ),ro-  “TJni  Triid<‘i'”  in  Hanot 
pertv  indicate  ihal  rcfumling  niorl-  jho  '■onclusnui  Hint  niiirlcet  resj  .* 
gage  hotKlholdcr.i-.  may  get  a.'i  high  lOs  ,',pee  to  bad  news  is  encoiiragiug  I'ui 


Alining  .A  Oil  St(>(*UN 

•  "I Vn  I  .’  1  .\  IvruAC 

J  -  f  ..tixc  land 
I  I  1  (.rlfllM-i*'. 

M.Trtii*  McYV-*!' 
Id  »*  MuC.ir-i.t  Pore 


The  Canadian  Light  & 
Power  Company 


)  !  NTinCB  !s  hereby  given  tha'  i  i 
7  dividend  of  one-ha!f  of  one  p-T  j 
eciii  I’v  of  V'r't  has  hern  <ic,  lai*-dj 
s  on  Hie  outslandin;'  sh.n  es  of  Hic  [ 
.!  <  niniianv ‘'or  Hie  half  vear  endiii.g! 
•5  June  30tli,  pajahie  .Inly  1.5H!  toj 
1.^  sh.'i ri-holders  of  reeonl  .lune  26tli.  I 
It  1937.  I 

j;  BY  ORDKK  OF  'IRK  BOARD  ! 
■>:  .TAMr*;:^  M'I[.son. 

^'eeretiiry.  i 

AbMitreal.  .fiine  3.  1937. 

I  '  ______________________ 

!':  United  Securities  Limited 


BRITISH  COLUMBIA  POWER 
CORPO.RATION,  LIMITED 

DIVIDEND  No.  ?6 

Notick  I*  h/?irbv  hat  «  dividfpri 

of  Fo'fV'Iive  cenn  ••4s>c'  r'sr  on 

*‘Cla-'3  A*’  Shwr***^  hj«  fcren  declared 

for  ihr  month*;  encing  Tune  :?0'h, 

on  Julv  I03;.  tn 

shaieholdrr*  ns  of  reco'd  a*  the  clw*?  of 
bxrinee’s  on  JP'.h,  P-?*  C’b*.Q'je? 

will  br  mailed  by  uhe  Trust 

Companv.  Montreal. 

By  order  of  t.he  Bond: 

BPNKST  RCiOEKS 

Vancouver  B  C.  S*rre*a*^^ 

June  4tb.  19.57. 


Po^VT:  R  (’OBPORATIOX  OF  CvA>*APA 
Luuri? 


.54?ro«d  preferred  Dividend  Vo.  40 

Notice  I^  hereby  juvrn  that  a  | 
dividend  of  one  and  one-half  per  > 
rent.  (75  cents  per  >hare  being  ar  ihc  • 
rait  of  6%  pet  annum  has  bren  ! 
drclarrd  on  the  Non  Ciimulativr  * 
Partiapating  Prefer  red  SiocJf  of  1 
power  Corpoiatjon  of  Canada.  Litn  j 
ited,  for  ihe  quartet  eodirAg  June 
JOth.  1937.  payable  July  15ib.  19^7, 
to  share  ho  Iderf  of  record  a».  ‘..he  ciosf  j 
of  bujf»ne«.s  Jure  30ih,  1937  ^ 

By  order  of  the  Board.  1 

L  C.  HASKELL.  vS-cteiara. 
Montreal,  May  28th.  1937.  I 


HORSE 

SCOTCH 


N  rttn  4 

Vour  Bfunij  i 


For  the  patient  individual  the.  Ad-,  nvaiianip  lo  i 
visory  Services  and  financial  observ- '  debenture  stock 
ers  sugge.st  a  policy  of  cauttoiis  ac- 
cumulation  of  sound  storks.  Thi?  Until  if  in  nosi 


4,9c  nn  Hn*  tlnlhir  hut  iioHiing  will  siirprisiiig  in  vkvv  nf  Hie  (-.t-.,- 

he  iiv.'iilahip  to  the  g'nieial  mortgag**’  ,,f  myricv  and  vvcallli  i.if  invosiim'iit 


Until  if  in  no;sr,ihle  to  .a'leprlaip  (he 


fund.,  I-'iii'tlienii'>rc,  he  feels  ttia 
ka.st  Friday’.s  rtill.v  cun  unt  he  i,- 
gai'led  as  more  than  a  flash  iii  tin 
4, an,  and  that  H  M.nilil  be  Ingjral  I' 


HlC  (-.1  -(•  '  IV-Iiiilr  'll.-,-., 
nvosmmiit 

feels  Hiat  I,!,";,'!  '  . 


opinion  Is  based  on  the  belief  that  manner  In  which  bu-iness  meets  IRs  i.an,  and  that  H  *.1,111111  be  ingji 
fundamentals  .are  faxorable.  hut  d'le^  ,  fresh  tir.jblcms.  Tnor's  Advis,',ry  Sei-  expect  the  c.sfal.litdinu  nt  nf  a 
not  presuppose  early  resumption  of  vice  do  n.’t  expert,  .-my  real  nmrke*  ;  mai'liet.  has.e  to  iinidie  ;i  | 


the  bull  market. 


'  prrind  fiiiiG  b.T  »  yei  rl.npiTrd, 


r.lrjf  I  .itlo 
1  ! 
I  -d-.  xt 
(V>Mdt*'9h 

I  I  t  iv  u  ^  *•  I T 

51  iK-r 


I'I  '.A  A’F.l.J  '-J  ♦  I 

1  1  1 '  .'.-J.  .1 l.  nrl. . 

'  *'  ( ’,* .*1,',-  r  1 

I  '  i.-'lrt 

r  D.jr, 

18  f'.n-  1  ..Vr 

"  '•  L  (vd,|  .S|,. 

18  It  |j,l,.,.r  , 

'  Minii.q 

1  ‘  N,s^,  ,■ 

1  f. 

.  '*1 

r  12  V'',-.--,,]  '.'..i-Jj.i.,C 


1.*  NOriCE  ii  bereiiy  (giv.pi  that  a 
n  div-rj.-rid  of  f'lft;  (..m.-i  cvni',  pc, 
I"  shave  lias  been  dc,  lared  on  ihe  nut 
18  idiinding  1  ojiuiinii  shares  nf  the  Uum- 
it  nai,;-  f'lr  ilm  tinavlcv  endin-g  .In.n*'* 
Ij  3"th.  ini.v.-ihle  .Inly  l.'iHi,  tn  ‘.htii,,- ■ 
I, I  |■.<.lM('|■..  nf  ircrjv*!  .ill, 1C  '.i'.lHl,  i‘*37. 

.  !,v  BY  liRDKi!  OF  TDi;  BOM.',!.*.  i 

'  1?  f  AMUn  \'.  I  i  ,,:'-;t'iN  I 

tv  C*en et.jr v.',’'i-ra?,,i'e,r  ! 


'^Yof/ll  always  be  glad 
you  iaid  White  Horse'’’ 

M.ilve  t»  a  jHilic)  from  tiovi  uu  «o 
tiainf  your  ^<otfh.  T-ct  quiiliry 
rule  your  (  hftii  e  ,  .  ,  m.ake  it 
W'hire  Llor.'te  ...  .1  joy  to  your 

Oistittrd  ac  tn  Scotlerd 


